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FIRST ANNUAL REPORT OF THE DIRECTORS' 



OP THB 



Norfolk and Western Railway Company. 

(For Nine Months Ending June 30, 1897.) 



To the Stockholders of the Norfolk and Western Rail- 
way Company: 

Your Directors submit this, their first report of the operations 
of the Company, for the period of nine months, from October i, 
1896, to June 30, 1897, t^^ ^^^ of the Company's fiscal year as 
established by the by-laws. 

The Company was organized on the twenty-fourth day of 
September, 1896, under the laws of the State of Virginia and the 
Act of Assembly of that State approved January 15, 1896, entitled 
** An Act authorizing the purchasers of the railroads and property 
of the Norfolk and Western Railroad Company, sold by foreclosure 
of a deed of trust or mortgage thereon, to become and be a corpora- 
tion, to adopt a name therefor, and to possess and exercise general 
and other powers." 

The Company was formed pursuant to the plan of reorganiza- 
tion of the Norfolk and Western Railroad Company dated March 
12, 1896, by the purchasers at foreclosure sale of the railroads, 
branches, rights, privileges, franchises and properties of the said 
Company, sold under foreclosure of its One-Hundred- Year Mort- 
gage, dated October 29, 1889. 
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On October ^• f&g6, the Company obtained from the Receivers 
of the Norfoljc*' and Western Railroad Company possession, and 

assumed opnertitfon, of the following railroads and properties : 

" • • 

1. The^ main-line, from Norfolk, Virginia, to the State 

lipe flt Bristol, with branches, aggregating about... 441 miles. 

2. .Tjie.Norfolk Terminal Division, including the rail- 
: .-itjkds from Norfolk to Lambert's Point, the coal 

V, /piers, docks and warehouses, and about 415 acres 

of land at Lambert's Point 5 ** 

3. The New River Division, from Radford, Virginia, 
to Kyle, West Virginia ; and the Cripple Creek 
Division, with branches, aggregating about 153 " 

4. The North Carolina Extension, from Ivanhoe, 
Virginia, to the State line of Virginia and North 
Carolina, completed, however, to Gossan, with 
branches, aggregating about 18 

5. The Clinch Valley Division, from Graham, Virginia, 
to Norton, with branches, aggregating about 116 

6. The Ohio Extension, from Kyle, West Virginia, 
to Coal Grove, formerly Petersburg, Ohio, with 
branches, aggregating about 207 '* 

7. The Maryland and Washington Division, formerly 
the Shenandoah Valley Railroad, from Roanoke, 
Virginia, to Hagerstown, Maryland, with branches, 
aggregating about 257 ** 

8. The Lynchburg and Durham Division, formerly the 
Lynchburg and Durham Railroad, from Lynch- 
burg, Virginia, to Durham, North Carolina, about 114 ** 

• 

On December i, 1896, the Company obtained possession, and 
assumed operation, of the 

9. Scioto Valley Division of the Norfolk and Western 
Railroad Company, formerly The Scioto VftUey and 
New England Railroad, from Coal Grove, 
the City of Columbus, together with the 
interest in the Union Depot, Columbus 
Columbus terminals, the property of The C slumbus 
Connecting and Terminal Railroad Com >any, at 
Columbus, Ohio 



Ohio, to 

easehold 

and the 



135 miles. 



lo. Roanoke and Southern Division, formerly the 
Roanoke and Southern Railway, from Roanoke to 
Winston, North Carolina, aggregating about 123 miles . 

The Company having acquired all the bonds, capital stock and 
obligations of the Roanoke Machine Works, and the same having 
been canceled, the property and franchises of the Roanoke Machine 
Works were by deed dated January 18, 1897, conveyed to the 
Norfolk and Western Railway Company. 

The Railway Company owns and holds title to all the foregoing 
properties by direct ownership. 

The Company also acquired with the foregoing properties and 
at sequestration sales : 

1,876 shares of the capital stock of the Old Dominion Steamship 

Company, par value $100 each. 
1,995 shares of the capital stock of the Pocahontas Coal Company, 

par value $30 each. 
1,000 shares of the capital stock of the Virginia Company, par 

value $100 each, together with claims of the Norfolk and 

Western Railroad Company and the Receivers against the 

Virginia Company, for loans and advances amounting to 

$300,822.58. 
6,000 shares of The Columbus Connecting and Terminal Raikoad 

Company, par value $100 each, 65 per cent. paid. 

And sundry miscellaneous securities. 

CAPITA!, STOCK. 

By the plan of organization of the Company, the total 
authorized amount of stock of the Company was fixed at $89,000,000, 
consisting of two classes : 

Common stock, 660,000 shares $66,000,000 

Adjustment preferred stock, 230,000 shares 23,000,000 

FUNDED DBBT. 

The railroads and property embracing the main line from Nor- 
folk to Bristol, and the New River Division, were purchased subject 
to the following liens : 

Bonds and obligations secured by Divisional lyiens, 
prior to the General Mortgage of the Norfolk and 
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Western Railroad Company, dated May 4, 1881, 

amounting to $3i505,200 

Bonds of the Norfolk and Western Railroad Company, 
issued under its General Mortgage, dated May 
4th, 1 88 1, executed to the Fidelity Insurance, 
Trust and Safe Deposit Company, Trustee, 
amounting to 7,283,000 

Bonds of the Norfolk and Western Railroad Company, 
issued under its New River Division First Mort- 
gage, dated May 12, 1882, executed to the Fidelity 
Insurance, Trust and Safe Deposit Company, 
Trustee, amounting to 2,000,000 

Bonds of the Norfolk and Western Railroad Company, 
issued under its Improvement and Extension 
Mortgage, dated December 21, 1883, executed to 
the Fidelity Insurance, Trust and Safe Deposit 
Company, Trustee, amounting to 5,000,000 

The Scioto Valley Division and the property of The 
Columbus Connecting and Terminal Railroad Com- 
pany were purchased subject to the following liens : 

Bonds of The Scioto Valley and New England Rail- 
road Company, issued under its First Mortgage, 
dated November i, 1889, executed to the Cen- 
tral Trust Company of New York, Trustee, 
amounting to 5,000,000 

Bonds of The Columbus Connecting and Terminal 
Railroad Company issued under its First Mort- 
gage, dated May 4, 1892, executed to the 

Atlantic Trust Company, Trustee, amounting to.. 600,000 

- 

Making the total amount of the prior liens $23,388,200 



In pursuance of the plan of organizatic a the Company ex- 
ecuted its First Consolidated Mortgage, dat d October 22, 1896, 
to The Mercantile Trust Company as Trust e, providing for the 
total issue of $62,500,000 First Consolidated Four Per Cent. Gold 
Bonds, dated October 22, 1896, and maturic >^ October i, 1996, to 
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be issued as follows : 

$23,322,600 issued to the Purchasers in consideration of the transfer 

of the property. 

$25,986,889 reserved to take up the above-mentioned undisturbed 

prior obligations. 
$3,500,000 reserved for the purchase or payment of car- trust obliga- 
tions and other charges ; for the creation of a reserve 
fund for special improvements and for any other 
necessary purposes of the Railway Company. 
$91690,511 reserved, under carefully-guarded restrictions, for new 

construction and acquisitions, and for betterments 
and improvements. Such bonds to be issued at a 
rate not exceeding $1,000,000 per annum. 

The mortgage authorizes the issue, in place of the above 
$3,500,000 of First Consolidated Bonds, of a like amount of Pifty- 
Year Prior Gold Bonds, if it be found advantageous so to do. 
The First Consolidated Mortgage is a first lien on the 

Norfolk Terminal Division, 

Clinch Valley Division, 

Lynchburg and Durham Division, 

Roanoke and Southern Division, 

Maryland and Washington Division, 

Ohio Extension, 

North Carolina Extension, 
aggregating about 840 miles. It is also a first lien on the Roanoke 
Machine Works. 

CAR-TRUST CBRTIFICATBS AND BONDS. 

Certain of the Company's rolling stock was acquired subject to 
the lien of Car-Trust obligations of the Norfolk and Western Rail- 
road Company, as follows : 

Car-Trust Certificates of 1892 $334iOOo 00 

Car-Trust Bonds ot 1893 336,000 00 

Total $670,000 00 

There has been paid during the nine months : 

Certificates of 1892 $i5iOOO 00 

Bonds of 1893 11,000 00 

Total $26,000 00 

]>aving outstanding on June 30, 1897 $644,000 00 
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These obligations are payable by installments in January, April, 
July and October of each year. The last of the certficates of 1892 
matures in October, 1902, and the last of the bonds of 1893 matures 
in January, 1903. 

In addition to the above there were outstanding Jtme 30, 
1897, $6,oooof the Equipment Mortgage Bonds of 1888, these bonds 
not having been deposited with the Reorganization Committee. 



PINANCLAX. 

In accordance with the provisions Of the plan of reorganization, 
the Norfolk and Western Railway Company delivered to the 
Purchasers : 

$23,322,500 First Consolidated Mortgage Bonds, 

$23,000,000 Adjustment Preferred Stock, 

$66,000,000 Common Stock, 
of which there were returned to the treasury of the Railway Company: 

$467,850 First Consolidated Mortgage Bonds, 

$308,939 Adjustment Preferred Stock, 

$1,620,612.50 Common Stock. 
The $100,000 Consolidated Mortgage Third Preferred 6 Per 
Cent. Bonds of the Southside Railroad Company which matured 
January i, 1897, were extended to July i, 1900, at 5 per cent, 
interest per annum. 

The condensed balance sheet annexed to this report shows the 
financial condition of the Company on the 30th of June, 1897. 

The following is a summary of the funded debt on June 30, 
1897, and the annual interest charges of the Company which will 
accrue thereon during the fiscal year ending June 30, 1898, as 
shown in detail in the Treasurer's statement of funded debt hereto 
appended : 

I«IBN. PRINCIPAI,. INT. CHARGE. 

Divisional liens $3,505.20000 $209,507 00 

General Mortgage 7.2&3,ooo 00 436,980 00 

New River Division First Mortgage 2,0c d.ooo oo 120,000 00 

Improvement and Extension Mortgage 5,a 3,000 00 300,000 00 

Scioto Valley and New England First Mortgage 5,0c ),ooo 00 200,000 00 

Coliunbiis Connecting & Terminal First Mtg... 6< 3,000 00 30,000 00 

First Consolidated Mortgage (outstanding) 22,8< 1,650 00 914,186 00 



Totals $46,2^ 2,850 00 $2,210,673 00 

Equipment Bonds and Car-Tmst obligations, 6s),ooo 00 28,512 50 
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From this it appears that the annual interest charges of the 
Company, including interest on Car-Trust obligations, are 
$2,239,185.50. 

MII^BS OP ROAD OPBRATBD. 

At the close of the fiscal year the length of line operated was 

1 1 569. 28 miles, as follows: 

Main Line. 

Lambert's Point, Norfolk, to Bristol 412.32 miles. 

Branches 34*40 miles 

Roanoke to Hagerstown 238.11 

Branches 18.30 *' 

Cripple Creek Junction to Iron Ridge 45-19 

Branches 22.76 ** 

Radford to Columbus 401.87 

Branches to coal mines 36.12 ** 

Graham to Norton 100.40 

Branches to coal mines 15-78 ** 

Lynchburg to Durham 

Branches i.oo ** 

Roanoke to Winston-Salem 121.30 

Branches 2.79 ** 



1,434.62 
Branches 131-15 



Total miles owned i»565.77 

Columbus Connecting and Terminal Railroad 3.51 

Total miles operated 1,569.28 

SECOND Track : 

Lambert's Point to Norfolk 3.87 miles. 

Roanoke to EUiston 21.84 

Christiansburg to Radford 12.66 

Bluefield to Bluestone Junction. . . 10.97 
Ennis to North Fork Junction... 4.68 



it 
it 
it 



Total second track 54-02 *' 

Sidings 438.98 miles. 

The average mileage operated during the nine months was 
1,512.1 miles. 
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EARNINGS AND BXF9NS98. 

The operations for the period from October i, 1896, to June 
30, 1897, show the following results : 

Earnings : 

From passengers $902,194 44 

Freight 6,518,945 92 

Mail 136,453 09 

Express 108,433 84 

Miscellaneous sources 66,131 77 

Total earnings $7i732,i59 06 

Expenses inci.uding taxes : 

Conducting transportation $2,191,069 24 

Maintenance of engines 1,102,725 42 

Maintenance of cars... 769,434 87 

Maintenance of way 1,154,361 37 

Commercial Department 205,022 81 

General expenses 205,421 65 

Total expenses $5,628,035 36 

Net earnings from operation $2,104,123 70 

Income from other sources, interest and dividends... 16,181 97 

Total $2,120,305 67 

Fixed charges: 

Interest on Funded Debt, including interest on 
Columbus Connecting and Terminal Bonds 
and Car-Trust obligations 1,645,146 41 

Net Income $475»i59 26 

Deduct advances to subsidiary companies 15,310 98 

Surplus $459,848 28 



The operating expenses, including taxes, 
of the gross earnings. The taxes for the nin 
533-5B, and the operating expenses, exclusiv< 
per cent, of the gross earnings. 

(The above statement does not include 
Scioto Valley and Winston-Salem divisions 



were 72.79 per cent, 
months were $246,- 
of taxes, were 69.6 

he operation of The 
for the months of * 
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October and November, 1896, as possession of those properties was 
not obtained until December i, 1896.) 

A comparison with the operations by the Receivers during the 
corresponding period of the preceding year would show : 

Decrease in gross earnings of $526,229 55 

Decrease in operating expenses of. 935i443 27 

Increase in net earnings of. 409,213 72 

The decrease in operating expenses is due mainly to the large 
expenditures made by the Receivers during the last year of their 
operation, in putting the road and equipment in better condition. 
Owing to the decreased earnings resulting from the strike in the 
coal fields in 1895, ^ ^^ necessary expenditures for maintenance 
and improvement of the property could not be made during that 
year. The new Company has, however, made important economies 
in every department of its service, and especially in its Transporta- 
tion Department, which has been reorganized upon an economical 
basis. 

CONSTRUCTION, BQUIPMBNT AND BBTTBRMBNTS. 

In addition to the above expenses of maintenance, the following 
expenditures for construction, equipment and betterments have 
been made and charged to capital account : 

For Engineering $290 60 

Roadbed 6,028 44 

Road superstructure 36,333 99 

Bridges I5,597 63 

Fences and cattleguards 60 93 

Buildings 60,690 54 

Branch lines and spurs 46,448 59 

I/xx>motives 75>67o 00 

Air-brakes and automatic couplers 4»9ii 00 

Total $246,031 72 

Of the above amount, $50,755.93 was expended for improve- 
ments and betterments, and $46,448.59 was expended on account 
of branch lines and spurs constructed prior to the Receivership 
and assumed by the Company. The remainder was expended 
for new locomotives and other additional property. 
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TRAFFIC. 

The general depression in business throughout the country was 
reflected in the decline in the Company's passenger and freight 
traffic. The revenue from the former shows a decrease of $i6i , 149.32, 
or 15.2 per cent., and that from the latter a decrease of $349,277.88, 
or 5 per cent., as compared with the corresponding period of the pre- 
ceding year. The bituminous coal traffic both to the east and west 
has been in a demoralized condition. 

The Comptroller's statements appended to this report show in 
detail the amotmt and character of the traffic transported duringf the 
nine months. 

BQIJIPMBNT. 

The equipment acquired with the properties consisted of 406 
locomotives, 242 passenger cars, 16,027 freight cars, 303 road-service 
cars, 2 tugs and 9 barges. Seven freight locomotives and 100 freight 
cars have been added during the year. 



PHY8ICAI, CONDITION. 

The Company's property has been kept in good repair, and 
considerable improvements have been made during the year in 
substituting iron and steel structures for wooden trestles and de- 
fective iron bridges. 

Fifteen thousand tons of steel rails have been purchased during 
the year and 1,440 tons were acquired with the property. 

A new office building has been erected at Roanoke. 

On September 29, 1896, just prior to the Company's obtaining 
possession of the Maryland and Washington Division, the country 
traversed by that road was visited by a hurricane and rainstorm of 
great severity, washing out several miles of track and destroying 
embankments, bridges, culverts and trestles, t^he operation of the 
division was suspended for about a week, un il temporary repairs 
could be completed. The permanent repairs an i renewals are being 
made with a view of strengthening and improv ng the roadway and 
structures. 
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AUDITING BOOKS AND ACCOUNTS. 

The Company's by-laws provide for the election by the stock- 
holders at each annual meeting of an independent auditor or firm of 
auditors ito audit the books and accounts of the Company, and that 
the Board of Directors shall appoint such independent auditor or 
auditors prior to the first annual meeting and until others have been 
elected by the stockholders. Messrs. Price, Waterhouse & Com- 
pany were appointed by the Board for the first audit, and their cer- 
tificate is published with this report. 

RESBRVB FUNDS. 

The condensed balance sheet appended to this report shows the 
balances on June 30th standing to the credit of the Equipment 
Renewal Fund, the Rail Renewal Fund and the Casualty Fund. 

The Casualty Fund was created for the purpose lof charging 
the early operations of the Company with a due proportion of 
expenses on account of injuries to persons and damage to freight 
resulting from accidents. This fund may be abolished when it has 
served its purpose, unless it is desired to continue its operation, with 
the view ot a more uniform distribution of the expenses of this 
character. 

6BNBRAI, REMARKS. 

In view of the great depression in business that prevailed 
during the period covered by this report, the stock and bond holders 
have reason to be satisfied with the results of the first nine months' 
operations of the Company. These results serve to show that the 
Company has been organized on a safe and stable basis. The 
Company has not as yet received the full benefit from the Ohio and 
Clinch Valley extensions of the system, the continued depression 
in business having retarded the development of the local resources 
of the country traversed by these roads. 

Friendly relations have been maintained with connecting as 
well as competing transportation lines. The rates of freight in the 
territory of the Southeastern TraflSc Association, of which Associa- 
tion this Company is a member, have been fairly well maintained. 
The Company*s road forms part of the co-operative fast-freight lines 
known as the "Cumberland Gap Despatch " and the ** Norfolk and 
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Western Despatch/' which lines co-operate with members of the 
Joint Traffic Association in their efiForts to prevent unjust discrimi- 
nation in the rates of freight from Bastem cities to points of compe- 
tition in the West and Northwest. 

The public is beginning to understand that the main object of 
the Act to Regulate Commerce — viz.y to prevent unjust discrimina- 
tion — cannot be attained until the cause of such discrimination — 
t. e., unrestrained competition — shall have been removed, and that 
this can only be done by permitting transportation companies to 
regulate competition by means of efficient traffic associations. 
Bxperience has demonstrated that such regulations cannot be made 
effective so long as the Act to Regulate Commerce prohibits the 
apportionment or division of competitive traffic and the payment in 
money of any balance that may become due to the weaker trans- 
portation lines. It is hoped that the Congress at its next session 
will amend the Act to Regulate Commerce so as to permit the 
division of competitive traffic, improperly termed ** pooling.'* 

For details of the operations of the Transportation Department 
your attention is invited to the report of the Vice-President and 
General Manager hereto appended. 

The officers and employees of the Company have faithfriUy and 
efficiently discharged their duties during the year. 

By order of the Board, 

HENRY FINK, 

President. 
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Description of Funded Debt of the Norfoi^k and Western 
RAII.WAY Company, as of June 30, 1897. 

(See Statement, page ao.) 



DIVISIONAL LIENS. 

NORFOI^K AND PETERSBURG RAILROAD COM- 
PANY'S Second Mortgage 5 per cent, bonds 
(being an extension of the original issue), 
maturing July i, 1900. Interest January 
and July. These bonds are a first lien on the 
line between Norfolk and Petersburg, 81 
miles, and constitute an issue at the rate of 
$6,123 per mile $496,000 

South Side Railroad Company's Consolidated 
Mortgage Bonds : 

HATU&IirO 

First Preferred, 6%* $98,000, July i, 1900 

5%* 192,000, ** I, 1900 

Second Preferred, 6%* 93,000, ** i, 1900 

5%* 177*500, *' I, 1900 

Third Preferred, 1,000, January i, 1896 

6fo 100,000, ** I, 1898 
6% 100,000, ** I, 1899 
6% 52,800, '* I, 1900 
5% i99»ooo, July I, 1900 

Interest January and July. These bonds are, 
in the order given, a first lien on the line 
between Petersburg and Lynchburg, 123 
miles, and the City Point Branch, 10 miles ; 
in all, 133 miles, and constitute an issue at 
the rate of $7,619 per mile $1,013,300 

Virginia and Tennessee Railroad 
Company. 

Enlarged Mortgage 5 per cent, 
bonds (being an extension of the 
original issue), maturing June 
30, 1900 9851OO0 



^Ertcnsion of original iasttea. 
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Preferred 6 per cent, stock issued 

August 3, 1854 10,900 

Fourth Mortgage 8 percent, bonds, 
maturing March i, 1900 1,000,000 

Interest January and July. The foregoing 
two issues of bonds and Preferred Stock 
are, in the order given, a first lien on the 
line between Lynchburg and Bristol, 204 
miles, and the Saltville Branch, 9^^ miles ; 
in all, 2133^ miles ; and constitute an issue 
at the rate of $9,325 per mile $1,990,900 

Total of DivisiONAi. Liens, representing 
issue at the rate of $8,188 per mile .. $3,505,200 

GENERAL MORTGAGE 6 per cent, bonds, matur- 
ing May I, 1 93 1. Interest May and November. 
Subject to the above Divisional Liens, the General 
Mortgage Bonds are a lien upon the main line be- 
tween Norfolk and Bristol, 408 miles, and the City 
Point and Saltville Branches, 19^ miles, in all 
427^ miles ; the outstanding bonds represent 
an issue at the rate of $1 7,036 per mile $7, 283,000 

NEW RIVER DIVISION FIRST MORTGAGE 
6 per cent, bonds, maturing April i , 1932. Interest 
April and October. Issue limited to $2,000,000, 
and are a first lien upon the New River Division 
from Radford to Kyle, W. Va., 85.48 miles, 
branches to coal mines, 17.41 miles, the Cripple 
Creek Extension, 30.40 miles, and branches to 
ore mines 19.64 miles, aggregating 152.93 miles ; 
and upon all other branches and extensions here- 
after constructed under the privileges derived 
from the companies consolidated to form the New 
RrvER Division. The bonds represent a first 
lien at the rate of $13,078 per mile - $2,000,000 



IMPROVEMENT AND EXTENSION MORT- 
GAGE 6 per cent, bonds, maturing Februj 




1934. Interest February and August, 
limited to $5,000,000. The bonds are a 
upon the main line, and City Point and Sal 
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ville 
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Branches, subject only to the lien of the 
Divisional securities and of the General Mortgage. 
They are a second lien upon the New River 
Division and the Branches and Extensions 
thereof. $5,000,000 

SCIOTO VALLEY AND NEW ENGLAND 
RAILROAD COMPANY FIRST MORTGAGE 
4 per cent, gold bonds, maturing Novem- 
ber I, 1989. Interest May and November. 
Under Supplemental Mortgage of July 22, 1890, 
the maximum amount of bonds which can be issued 
is $5,000,000. The bonds are a first lien upon 
128.6 miles of road extending from Columbus, 
Ohio, to Coal Grove, Ohio $5,000,000 

COLUMBUS CONNECTING AND TERMINAL 
RAILROAD COMPANY FIRST MORT- 
GAGE 5 per cent, gold bonds, maturing 
January i, 1922. Interest January and July. 
The bonds are a first lien upon the Columbus 
terminals, including real estate in Columbus, 
Ohio, costing $568,304, and 3.51 miles of 
railroad $600,000 

FIRST CONSOLIDATED MORTGAGE 4 per 
cent, gold bonds, maturing October i, 1996. 
Interest April and October. Of the authorized 
issue of $62,500,000, there ihave been set aside: 
$25,986,889 to acquire or redeem outstanding prior 

liens amounting to $23,388,200. 
3,500,000 to purchase or pay car- trust obliga- 
tions and other charges! upon the 
property, for the creation of a 
reserve fund for special improve- 
ments, and for other necessary 
purposes. 
9,690,511 for new construction and acqui- 
sitions and for betterments and 
improvements, such bonds to be 
issued under carefully-guarded 
restrictions at a rate not exceeding 
$1,000,000 per annum. 
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The bonds are a first lien on about 840 
miles of railroad, as follows : 

Norfolk Terminal Division smiles 

Clinch Valley Division -- 116 

Lynchburg and Durham Division... 114 

Roanoke and Southern Division 123 

Maryland and Washington Division 257 

Ohio Extension 207 

North Carolina Extension 18 

They are also a first lien on the terminals 
at Lamberts Point, Va., and on the Roanoke Ma- 
chine Works at Roanoke, Va., and are further 
secured by pledge of the capital stock of the Colum- 
bus Connecting and Terminal Railroad Company 
and of $6,480,929.90 Equipment obligations of the 
Norfolk and Western Railroad Company. They 
are also a lien upon the railroad property of every 
nature, and the franchises of the Company, subject 
to the lien of previous mortgages. 

The bonds issued (including $467,850 in 
the Company's treasury), amount to $23,322,500 
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NORFOLK AND WESTERN RAILWAY CO. 

ACCOUNTING DEPARTMENT. 



Roanoke, Va, , September 77, iSgj. 



HENRY FINK, Esq., President, 

Sir: 

Accompanying this, I beg to present statis- 
tical tables for the nine months ending June 30, 1897, compiled by 
the Accounting Department. These show in detail the earnings 
and expenses of the Company, and the extent of its operations in 
the transportation of passengers and freight. 



Respectfully, 



M. C. JAMESON, 

Comptroller. 
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Table No. 5* 

Comparison of Monthly Earnings^ Expenses and Net Earnings €>f 
the Norfolk and Westefn Railway Company for Nine Months 
Ending June jo, iS^y, Excluding Winston- Salem and Scioto 
Valley Divisions for October and November y Compared with Same 
Period Previous Year, 



Earnings. 

October 

November.. 
December .. 

January 

February... 

March 

April 

May 

June; 



Total 



Expenses, including taxes. 

October 

November 

December 

January 

February 

March 

April 

May 

June 



October, 1896, to 
June 30i 1897. 



Total 



Net Earnings. 

October 

November 

December — 

January 

February 

March 

April 

May 

June 



Total 



$815,965 24 
812,072 63 
984,020 83 
882,069 89 

759»493 56 
938,515 84 
799,949 09 

897»77i 03 
842,300 95 



$7i732,i59 06 



$620,133 54 
587,442 40 
669,293 98 
613,352 22 
586,458 54 
619,234 08 
603,323 93 
688,438 86 
640,357 81 



$5,628,035 36 



$195,831 70 
224,630 23 

3141726 
268,717 

173.035 
319,281 

196,625 11 

209,332 I 
201,943 il 



$2,104,123 7 



October, 1895, to 
June 30, 1896. 



$862,588 77 
851,302 55 
880,253 58 
975,582 73 
897,904 03 
967,309 84 
938,194 70 
940,138 18 
945,114 23 



$8,258,388 61 



$689,356 39 
649,935 86 
676,265 78 
740,909 21 
699,162 40 
776,626 83 
797,430 72 
778,135 61 
755,655 83 



$6,563,478 63 



$173,232 38 
201,366 69 

203,987 80 

234,673 52 
198,741 63 
190,683 or 
140,763 98 
162,002 57 
189,458 40 



$1,694,909 98 
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Table No. 7. 

Classification of Freight Carried on the Norfolk and Western Railway 
for Nine Months Ending fune jo, iSpy, Except Winston-Salem 
afid Scioto Valley Divisions^ for October and November^ i8p6. 



Classks. 



Products op Agricui:.ture. 

Grain 

Flour 

Other mill products 

Hay, straw and forage 

Tobacco 

Cotton 

Fruit and vegetables 

Peanuts 

Products op Forests. 

Lumber and logs (including ties and telegraph 

poles) 

Bark 

Cordwood 

Charcoal 

Other products of forests 

» 

Products op Animals. 

Live stock 

Dressed meats (fresh meats only) 

Other packing-house products, lard, bacon, 

canned meats, butter, eggs and cheese 

Poultry, game and fish (not salted).. 

Wool 

Hides and leather 

Products op Mines. 

Anthracite coal 

Bituminous coal 

Coke 

Iron ore 

Manganese ore 

Zinc ore and spelter 

Stone (except limestone) , 

Limestone 

Plaster (land plaster, not building) 

Salt 

Other products of mines 



Paying Tonnage. 



Net Tons. 



349»36o 
51,620 

42,304 
39,726 

45,669 

24,383 

38,141 
8,466 



401,137 
42,091 

28,672 

731 
3,852 



37,181 
4,008 

29,002 
2,690 
2,520 

14,049 



11,958 
2,412,441 

571,177 
276,174 

2,254 

7,755 

19,650 

126,215 

2,915 

14,915 
17,296 



Per Cent, 



6.63 
0.98 
0.80 

0.75 
0.87 

0.46 

0.72 

0.16 



7.61 
0.80 

0.54 
O.OI 

0.07 



0.71 
0.08 

0.55 

0.05 
0.05 

0.27 



0.23 

4578 

10.84 

5-24 
0.04 

0.15 

0.37 
2.38 
0.06 
0.28 

0.33 
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Table No. T .—Continued. 



OassificaHon of Freight Carried on the Norfolk and Western Railway 
for Nine Months Ending June jo, iSgjy except Winston-Salem 
and Scioto Valley Division^ for October and November^ i8g6. 



Classes. 



Manufacturbs. 

Petroleum and its products 

Oils, paints, etc 

Sugar 

Naval stores, including boat oars 

Iron, pig and bloom 

Pig lead, shot and bar lead 

Iron and steel rails 

Other castings and machinery 

Bar and sheet metal 

Cement, brick, lime and building plaster.... 

Fertilizers, not including land plaster 

Agricultural implements 

Wagons, carriages, tools, etc 

Wines, liquors and beers. 

Household goods and furniture 

Groceries, molasses, coffee and fish (salted) 

Dry goods 

Merchandise 

Miscellaneous and other commodities 

Totals 



Paying Tonnagb. 



Net Tons. 



11,411 

2,194 
25,011 

962 

180,228 

2,749 
6,560 

34,334 

23,330 
63,025 

62,977 

3,177 

4,594 
8,846 

9,849 
50,020 

39,854 
92,561 
19,762 



5,269,796 



Per Cent. 



0.22 
0.04 
0.47 
0.02 

342 
0.05 

0.12 

0.65 

0.44 

1.20 

1.20 

0.06 

0.09 

0.17 

0.19 

0.95 
0.76 

1.76 

0.38 



100.00 
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REPORT 



OF THB 



Vice-President and General Manager- 



RoANOKB, Va., September 13, 1897. 



Mr. Henry Fink, 

President : 



Dear Sir — I beg to submit herewith the following report of the 
operations of the Norfolk and Western Railway Company for the 
nine months ending June 30, 1897, not including the operations of 
the Scioto Valley and Winston-Salem Divisions for the months of 
October and November, 1896 : 

Gross Earnings : 

From freights $6,518,945 92 



passengers .... 

express 

mails 

car service 

miscellaneous. 



902,194 44 
108.433 84 

136,453 09 

6,520 79 

59,610 98 



Total $7»732,i59 06 

Operating Expenses, Including Taxes : 

For general expenses $205,421 65 

commercial department 205,022 81 

maintenance of way 1,154,361 37 



(( 



i( 



engines. 



(< 



II 



1,102,725 42 

cars 769.434 87 

conducting transportation 2,191 ,069 24 



Total $51628,035 36 



Net^mings $2,104,123 70 
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Statement Freight Earnings and Expenses Per Train Mile and Per 

Ton Per Mile, 





Pbr Train 
Pbr Mii^. 


Per Ton 
Pbr Mii^b. 


Earnings. 
From frei&rht 


1.4353 
.0012 

.0105 


.00441 

OOOOI 


** car service 


** miscellaneous sources 


.00003 

• 




Total 


1.4470 


.00445 


Expenses. 
General expenses 


.0370 

.0353 
.2040 

.2061 

.1414 

.4003 


.00011 


Commercial deoartment 


.00011 


Maintenance of wav 


.00063 
.00063 
.00044 
.00123 


*' '* engines 


** cars 


ConductinfiT transportation 




Total 


1. 0241 


.00315 
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Statement Passenger Earnings and Expenses Per Train Mile and 

Per Passenger Per Mile. 



Earnings. 

From passengers 

** express 

" United States mail 

** car service 

" miscellaneous sources. 

Total 

Expenses. 

General expenses 

Commercial department 

Maintenance of way 

*' *' engines 

" cars 

Conducting transportation.. 

Total 



.6309 



Per Train 


Per Passen- 


Per Mile. 


ger Per Mii^e. 


.5827 


.02472 


.0701 


.00297 


.0881 


.00374 


.0008 


.00003 


.0078 


.00033 


.7495 


.03179 


.0240 


.00102 


.0290 


.00123 


.1471 


.00624 


.1077 


.00457 


.0822 


.00348 


.2409 


.01022 



.02676 
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Coal Shipments. 



From Pocahontas fields 

From Clinch Valley fields 

From Kenova fields 

From other Norfolk and Western Railway 
territory 



Total shipments from Norfolk and Western 

Railway fields 

Received from connecting lines 



Grand Total 



Cars. 



86,848 
10,635 

9>438 
244 



107,165 
1 1 643 



108,808 



Nbt Tons. 



2,347,785 
254,808 

234,666 
5,799 



2,843,058 
40,945 



2,884,003 



Distribution. 



Tidewater shipments 

Local consumers on line Norfolk and Western Railway. 
To points on other roads 



Total Norfolk and Western Railway paying coal. 
Received from connecting lines 



Total shipments paying coal 

Coal for use Norfolk and Western Railway (free). 



Grand Total 

Shipments anthracite coal. 



Net Tons. 



1,374,191 

430,504 
566,740 



2,37i»435 
40,945 



2,412,380 
471,623 



2,884,003 
12,082 
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Coke Shipments. 



From Pocahontas fields.... 
From Clinch Valley fields. 
From connecting lines 



Grand Total. 




Net Tons. 



554.028 

18,445 
424 

572,897 



Distribution. 



Local consumers on line Norfolk and Western Railway... 

To points on other roads 

Tidewater shipments 



Total Norfolk and Western Railway paying coke. 
Received from connecting lines. 



Total shipments paying coke 

Coke for use Norfolk and Western Railway (free) 



Grand Total. 



Net Tons. 



264,367 
257,126 

48,997 



570,490 
424 



570,914 
1,983 



572,897 
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General Statistics- 

Passengers carried 1,080,017 

Passengers carried one mile 36,500,293 

Average haul of passengers (miles) 33-8o 

Average amount received from each passenger . 8354 

Average amount each passenger per mile .02472 

Miles run by passenger trains 1,548,316 

Miles run by passenger cars 7,208,066 

Average number of passengers per train mile 23. 57 

Earnings per mile run by passenger trains (not includ- 
ing mail and express) , -5827 

Earnings per mile run by passenger trains (including 

mail and express) -7409 

Tons of freight carried 51269,796 

Tons of freight carried one mile i>477>485,975 

Average haul of freight (miles) 280.37 

Miles run by freight trains 4,541,744 

Miles run by freight cars 135,336,092 

Average tons of freight per train mile 325.31 

Average tons of freight in each loaded car 17.88 

Average cars per freight train 29.80 

Of which loaded 18.20 

Of which empty 11.60 

Earnings per mile run by freight trains 1-4353 

Average amount received for each ton of freight 1-237 

Average amount received per mile for each ton of 

fr^i«^ht .00441 

Expenses per mile run by freight trains 1.0241 

Expenses per ton per mile .00315 
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Miles Main Track Replaced by New 8S'Lb, Steel Rail. 





MlI,BS. 


• 

Norfolk General A o^#*nr*v 


•74 

24.33 
6.15 


Norfolk Division.. 








Radford Division 




Total 


31.22 




Cubic Yards Ballast Put Under Track, 


Divisions. 


Stone. 


Sl,A.G. 


CiNDBRS. 


Gravbi,. 


TOTAI,. 


Norfolk 




1,440 


8,006 
7»32o 
1,700 

i3>ioo 
. 3,825 

27,822 
2,200 


200 
4,590 


9.646 

11,910 

2,400 

33,649 

19,212 

28,197 
29,986 


Durham 




Winston-Saleni, . . . 




700 
11,670 
12,835 


Shetiandoah - - , t r t t - 


8,879 
2,522 

375 




Radford 


30 


Pocahontas rr -,---,- 


Scioto Vallev 


216 


27,570 






Total 


11,776 


26,861 


63,973 


32,390 


135,000 




Cubic y 


'ards Mate. 


rial Used in Widening Banks, 






Divisions. 


» 




Earth. 


Rock. 


Norfolk 


14,978 
20,133 

14,354 

34,654 

14,079 
49,690 

42,310 




Diirhani 




Winston -Salem 




Shenandoah 


7,604 
2,867 

2,478 
86 


Radford 


Pocahontas t t » , t 


Scioto Vallev 






Total 


• 






190,198 


13,035 




L 


ineal Feet 


Standard . 


Fence Erected. 




Divisions. 


Fbbt. 


Norfolk 


1. 186 


Shenandoah 


24.592 
25,880 

16,709 

12,096 


Radford 


Pocahontas* 


Scioto Vallev 




Total 


80,463 


1 
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New Sidings Laid and Sidings Extended. 



Location. 



Norfolk Division. 

Jas. E. Etheridge, No. i 

N. V. B. and S. R. R. Connection. 

Custom House 

Norfolk Storage Company 

Old Dominion S. S. Co., No. 2 

Old Dominion S. S. Co., No. 3 

Jones Siding 

Norfolk Yard 

J. W. Rogers 

G. E. Burt 

J. G. Harrison : 

W. A. Reams 

Siding No. 6, Crewe 

Cabin Track, Crewe 



Durham Division. 

Twelfth Street, Lynchburg 

Spencer 



Winston-Salbm Division. 

Mayodan 

Coaling Track, Winston 

Shenandoah Division. 
Boyer Siding (correction) 



Radford Division. 

Roanoke Storage 

Roanoke Cabin Track 

Elliston Cross-Over 

Delton Passing 

Langhons 

Osborne 



^ Pocahontas Division. 

Honaker Station 

Johnson's 

Ramsey 

Norton Tum-Table Connection... 

Norton Sand Track 

Russell Creek Tipple 

Bluefield Yard, Shop No. i 



Nbw Sidings 

Laid. 

Fbet. 



340 
"3 

344 
827 



300 



304 
288 



121 
236 



345 
220 



706 



777 

458 
205 

i»533 
627 

500 



530 



Lo 
2^6 
6lo 



Ou> Sidings 

bztbndbd. 

Fbbt. 



no 

264 
109 

75 
70 

635 
310 



304 



90 
90 



543 
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New Sidings Laid and Sidings Extended — Continued, 



Location. 



Pocahontas Division — Continued. 

Bluefield Yard, Shop No. 2 

Bluefield Yard, Supply 

Luck Siding 

Lick Branch, Nut Coal 

Turkey Gap Coal and Storage 

Morgan Shop Track 

Morgan Engine Track 

Houston Coke Track 

Houston Outlet Track 

Peerless Coal and Coke Co., Coke No. 2... 

Helena Shaft Siding 

Hemphill Passing Siding 

Davy Station Siding 

Ritter Siding 

Twinn Siding 

Glen Alum Station Siding 

Gray Turntable Siding 

Gray Spark Track 

Gray Engine Track 

Duhring Station Siding 

Louisville C. & C. Co. Nut Coal 

Indian Ridge C. & C. Co. Coke Track 

Indian Ridge C. & C. Co. Cross-Over 




Scioto Valley Division. 



Grapevine Siding 

Thacker Siding 

Mud Lick Siding 

Wilsondale, Gourd Siding 

Donithen 

Portsmouth New Loading Track 

Portsmouth Repair Siding No. 2 

Portsmouth Service Siding 

Portsmouth Coach Siding 

Waverly Spur Siding* 

Chillicothe, Miller Siding 

Duvairs Elevator Siding 

Columbus, Spurs to Turn-Table 

Columbus, Coach-Overhauling Track 
Columbus, No. 2, Big- Four '!h-ansfer 

Totals 



471 
576 



850 



568 
761 
320 



230 



358 



169 

260 
180 
230 
392 
335 



576 
39 



ii442 




Oi<D Sidings 

extbnded. 

Fekt. 



250 
500 



56 
1,092 

295 
265 

689 



18 
328 

60 

440 



155 



17 

150 
185 

7 

314 
7,421 
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New Sidings Laid and Sidings Extended — Continued, 



Location. 



Less sidings removed : 

Norfolk Division. 

Jas. E. Etheridge & Co., No. i Siding 

Lyman Field & Co. Siding 

A. E. BeU Siding 

A. M. Eley & Co. Siding 

Wilkinson & Boykin 

Nace & Co 

E. M. Crank 

Bradshaw's 

Lynchburg Belt Line 

Durham Division. 

Twelfth Street, Lynchburg 

Brodie's 

Winston-Salkm Division. 

Roanoke No. 4 Siding 

Fulp & Middleton 

Winston Scale Track 

Shenandoah Division. 

Jones Lime Kiln Siding 

Spur Stewart's Draft Branch 

Radford Division. 

Roanoke Cross-Over 

Shawsville Local 

Brown's Tank Pusher Siding 

Reveley's Lumber Yard 

Radford Freight Station Siding 

American Bridge Co.'s Siding, Radford... 

Radford Crane Iron Co. No. i Siding 

Glen Lyii Siding 

Ingleside Station Siding 

Max Meadows Planing Mill Siding 

Delton Sand Siding 

Bibbs Siding 

Wheelman Siding 

Penna. Zinc and Iron Co.'s Siding No. i.. 



Sidings. 

Dbcrbasb. 

Fbet. 



417 
209 

325 

425 
217 

348 
170 

285 
419 



316 
202 



350 
224 

30 



1,039 
284 



181 

30 

335 
570 

584 

431 
700 

159 
119 

857 
1,170 

600 

292 

564 
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New Sidings Laid and Sidings Extended — Continued, 



Location. 



Radford Division — Continued. 



Penna. Zinc and Iron Co.'s Siding No. 2. 

Grayson Siding 

Grayson Cross-Over 

No. 7 Washer Siding 



Pocahontas Division. 



Marshall Lump 

Marshall Nut 

Cabin Track, Norton 

Stock and Coal Track, Big Creek Branch. 

Wharf Track, Bluefield 

Scrap Track, Bluefield 

Graham Freight Station 

One-Mile Siding 

Elkhom Station 

Houston Coal and Coke Storage Siding... 

Roderfield Station Siding 

laeger Saw- Mill Siding 

laeger Station Siding 

Needles Siding 

Sandy Siding 



Scioto Valley Division. 



White's Siding 

Arkansas Branch Siding 

Ferguson Station Siding 

Etna Pig Iron Siding 

Portsmouth Tum-Table Siding 

Wetmore's Siding 

Foster's Spur Siding 

Lunbeck's Siding 



Sidings. 

DBCRBAS9. 

Pbbt. 



280 

1,892 

196 

423 



1,056 

396 
178 

1,565 
312 

440 

90 

327 

39 
128 

95 
3,256 

137 
226 

236 



244 

274 

299 
416 

171 

700 

106 

136 



Total Sidings Removed 

Total New Sidings Laid 

Total Old Sidings Extended 



Grand Total Increase. 



21,140 
7,421 



25,470 



28,561 



3,091* 



*3,09i feet equal to a59 miles. 
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Weight of Steel Rails in Main Track and Second Track, 



Weight. 
Per Yard. 



50 lbs. 
52 

54 
56 
60 

67 
85 



Total. 



Main Track. 

MlI«BS. 



18.93 
18.38 
42.23 

553.94 

53.58 

603.24 

146.63 



I » 436. 93 



Second Track. 

MlI<BS. 



1.50 



4.44 

.59 

47-49 



54.02 



TOTAI,. 



18.93 
19.88 

42.23 

558.38 

54.17 

650.73 
146.63 



1,490.95 



Miles of Main Track Ballasted. 





FUI,L 

Bai^i^ast. 


Partiai« 
Bai,i,ast. 


No 
Bai«];ast. 


TOTAI,. 


MUes 


34000 


925.93 


171.00 


1,436.93 



New Buildings Erected. 



Mayodan... 



Roanoke... 



A combined passenger and freight station. 

General office building — 5i'xi86'; six stories in 
height ; bufif-brick exterior ; interior bearing 
partitions and supports of brick and iron ; office 
partitions and ceilings constlucted of mackite ; 
completed for occupancy Juqe 30, 1897. 
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Bridges. 



NUMBBRS. 



72 



322 



324 



326 



1233 
1902 



649 



1037 
III4 
I 126 

1348 
I5I3 



Location. 



Little Otter 
Creek 



Rebuilt. 



Third Hols- 
ton River... 

Second Hols- 
ton River... 

First Holston 
River 



Trestle No. 2, 
Switchback 

4th St., Wins- 
ton-Salem.. 



Shenandoah 
Division 



Scioto Valley 

Division 

Scioto Valley 

Division 

Scioto Valley 

Division 

Clinch Valley 

Division 

No. Carolina 

Extension.. 



197' temporary trestlework and 93' old iron 
viaduct replaced by 145' new steel viaduct 
and one 145' truss span ; remaining nine 
spans of old viaduct reinforced and 
masonry piers repaired. 

A Fink truss span, previously supported by 
trestles, replaced by new deck truss span. 

Two through truss spans, previously sup- 
ported by trestles, replaced by a new 
half through truss bridge of two spans. 

Two through truss spans, previously sup- 
ported by trestles, replaced by a new 
half through truss bridge of two spans. 



WOODBN -TrESTI^BS RBPI<ACBD BY IRON 

Structurbs. 
Replaced by iron girders on crib abutments. 

Replaced by half through plate girder 
bridge and masonry abutments. 



Trbsti^b Fn^i^BD In. 
Replaced by a box culvert and embankment. 

Rbnbwbd. 
Wholly renewed. 
Wholly renewed. 
Wholly renewed. 
Howe Truss Spans renewed. 
Howe Truss Spans renewed. 
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SECOND ANNUAL REPORT OF THE DIRECTORS 

OF THE 

Norfolk and Western Railway Company, 

For tho Fisoai Yoar •nding Juno 30, 1898. 



New York, August 23, 1898. 

To the Stockholders of the Norfolk and Western Railway 
Company: 

The Board of Directors submits the following report of the 
operations of the Company for the year ending June 30, 1 898 : 

MILES OP ROAD OPBRATBD. 

At the close of the fiscal year, the length of the line operated 

was 1,560.59 miles, as follows : 

Main Line. 

Lambert's Point, Norfolk, to Bristol. . . 412.32 miles. 

Branches 34.40 miles. 

Lynchburg to Durham 115.43 " 

Branches 1.00 " 

H AGERSTOWN TO ROANOKE 238.11 •* 

Branches 15.15 " 

Roanoke to Winston-Salem 121.30 " 

Radford to Columbus 401.87 " 

Branches to Coal Mines 36.12 " 

North Carolina Junction to Iron Ridge 45.19 " 

Branches 22.44 " 

Graham to Norton 100.40 " 

Branches to Coal Mines .1 3.35 " 

122.46 1,434.62 " 

Branches 122.46 " 

Total miles owned 1,557.08 " 

Columbus Connecting and Terminal Railroad.. . . 3.51 " 

1,560.59 " 



Second Track : 

Lambert's Point to Norfolk 3.87 miles. 

Roanoke to Elliston 21.84 

Christiansburg- to Radford 12.tj6 

Tulip to Bluefield Yard 5.21 

Bluefield to Bluestone Junction 10.97 

Ennis to North Fork Junction 4.68 

Total second track 59.23 

Sidings 462.70 miles. 

The average mileage operated during the year was 1,565 
miles. 

EARNINGS AND EXPENSES. 

The operations for the year show the following results : 

Earnings : 

From Passengers $1,467,532 53 

Freight 9,306,899 20 

Mail 199,360 56 

Express 147,995 83 

Miscellaneous 114,335 03 

$11,236,123 15 
Expenses : 

Maintenance of way and 

structures $1,542,977 66 

Maintenance of equipment 1,727,898 99 

Conducting transportation 3,974,471 77 

General expenses, including 

taxes 640,750 46 

$7,886,098 88 

Net earnings from operation $3,350,024 27 

Income from other sources, interest and dividends . 32,963 19 

Total $3,382,987 46 

Fixed Charges : 

Interest on Funded Debt, in- 
cluding interest on Col- 
umbus Connecting and 

Terminal Bonds $2,211 ,075| 25 

Interest on Car Trust Certifi- 
cates and Bonds 28,358|33 

$2,239,433 58 

$1,143,553 88 
Deduct advances to Subsidiary Companies, writfcn 

off I. . 4,605 31 

Net income for the year 1 . $1,138,948 57 



The operating expenses, including taxes, were 70.18 per 
cent, of the gross earnings, and, exclusive of taxes, 67.17 per cent. 

The gross earnings were $7,179.63, and the net earnings 
'were $2,140.59, per mile of road operated. 

The earnings, both gross and net, exceed those of any 
previous year in the history of the road. As compared with the 
results of operation for the year 1896-189^ (including three 
months' operation by the Receivers, and nine months of operation 
by the Company), the gross earnings show an increase of 
$698,400.23, or 6.63 per cent. The operating expenses show a 
decrease of $17,351.52, or 0.22 per cent., and the net earnings 
show an increase of $715,751.75, or 27.17 per cent. 

PROFIT AND LOSS ACCOUNT. 

The balance to credit of Profit and Loss on 

June 30, 1897, was $459,848 28 

Add net income for year ending June 30, 1898. 1,138,948 57 

$1,598,796 85 

Deduct Dividend No. 1 on Adjust- 
ment Preferred Shares, paid 
November 15, 1897 $227,001 00 

Deduct Dividend No. 2 on Adjust- 
ment Preferred Shares, paid 
February 23, 1898 227,197 00 

$454,198 00 

Leaves balance (surplus) June 30, 1898 $1,144,598 85 

Note : 

A third dividend on the Adjustment Preferred 
Shares has been declared, payable August 
24, 2 per cent $454,736 00 

FINANCIAL. 

The Comptroller's comparative balance sheet and Treasurer's 
statement of funded debt, annexed to this report, show the finan- 
cial condition of the Company on June 30, 1898. 

It will be seen that there is an increase of $37>100 in the 
Company's First Consolidated Gold Bonds outstanding June 30, 
1897. These bonds, and certain shares of the Adjustment Pre- 
ferred Stock, were taken from the securities in the Company's 
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treasury, and exchanged for certain securities of the old Com- 
pany which the holders had neglected to deposit with the Re- 
organization Committee. The exchange was made substantially 
in accordance with the plan of reorganization, but subject to a 
penalty. 

One hundred thousand dollars of South Side Railroad Com- 
pany ConsolidatecT Mortgage Third Preferred 6 Per Cent. Bonds 
that matured January 1, 1898, have been extended to July 1, 1900, 
at 4^ per cent, interest per annum. 

The last mortgage of $10,000 on land owned by the Company 
in Hagerstown, Md., was paid during the year. 

The items appearing in the balance sheet under the head 
" Investments in other Companies " were increased during the 
fiscal year by $86,200, of which $80,000 was for the purchase of 
the mortgage of that amount upon the property of the Virginia 
Company, the entire stock of which is owned by this Company. 
The remainder, $6,200, represents the Company's subscription to 
the Capital Stock of the Norfolk and Portsmouth Belt Line. 

It will be seen by the Treasurer's statement, that on June 30, 
1898, the Company's Funded Debt outstanding (exclusive of 
equipment obligations and exclusive of bonds in the Company's 
treasury) aggregated $46,279,950, and that the interest charges 
for the year ending June 30, 1899, are $2,210,657. Including 
equipment obligations, the Funded Debt is $46,801,950, and 
the interest charges for the year ending June 30, 1899, are 
$2,232,794.50. 

The following Car Trust Certificates and Bonds have been 
paid during the year: 

Car Trust Certificates of 1892 $66,000 00 

" " Bonds " 1893 59,000 00 

Total $125,000 00 

Leaving outstanding June 30, 1898 : 

Car Trust Certificates of 1892 $253,000 00 

" " Bonds " 1893 1. 266,000 00 

Total 1. $519,000 00 

The last of the Certificates of 1892 maturls in October, 1902, 
and the last of the Bonds of 1893 matures in jlnuary, 1903. 

In addition to the above, there were outstlnding on June 30, 
1898, $3,000 of the Equipment Mortgage Bond! of 1888. 
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CONSTRUCTION, EQUIPMENT AND BETTERMENTS. 

The following: expenditures have been made during the year 
for construction, equipment and betterments, and charged to 
Capital Account: 

Construction $320,581 84 

Equipment 650,000 00 

Air Brakes and Automatic Couplers 263,178 97 

Branch Lines and Spurs 36,752 16 

Improvements and Betterments 164,133 82 

Total $1,334,596 79 

The expenditures for construction include double-tracking, 
new sidings and extensions of old sidings, ballasting and fencing, 
road crossings, telegraph wires, interlocking plants and signals, 
engine houses, shops and turn tables, general oflfices, fuel and water 
stations. 

The main items charged to improvements and betterments 
are a portion of the cost of replacing temporary wooden trestles 
by masonry and embankments or iron and steel structures, and 
by substituting new and stronger iron and steel bridges for old, 
weak structures. A portion of the cost of this work has been 
charged to operating expenses, in accordance with the instructions 
of the Board. 

TRAFFIC. 

As compared with the year ending June 30, 1897, the num- 
ber of passengers carried shows a decrease of 1.84 per cent.; but 
the mileage of passengers increased 10.1 per cent., and the earn- 
ings increased 4.36 per cent., notwithstanding the decrease in the 
average earnings per passenger per mile from 2.318 cents in 
1896-97, to 2.197 cents in 1897-98. 

The whole of the decrease in the number of passengers was 
in the local travel; 92 per cent, of the earnings from passengers 
was derived from local sources. 

The total tonnage of all classes of paying freight moved dur- 
ing the year was 8,276,948 tons. The mileage of tons was 
2,301,312,744. 

The total earnings from freight were $9,306,899.20, and the 
average earnings per ton per mile 0.404 cent; 81.7 per cent, of the 
revenue from freight was derived from local business; 87.4 per 
cent, of the tons carried was local tonnage. 
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A comparison with the operations for the year 1896-97 
shows the following changes : 

Increase in tons moved, 1,309,276, equal to 18.78 per cent. 

Increase in tons moved one mile, 351,862,357, equal to 18 per 
cent. 

Increase in earnings from freight, $611,266.31, equal to 7.03 
per cent. 

Decrease in average earnings per ton per mile, 0.042 cent, 
equal to 9.42 per cent. 

The bulk of the increase in freights was in coal and coke 
shipments. The shipments of bituminous coal aggregated 3,664,- 
191 net tons, and show an increase of 611,509 tons, equal to 20 per 
cent. 

The coke shipments aggregated 1,117,273 tons, and show an 
increase of 352,372 tons, equal to 46 per cent. 

The bituminous coal and coke shipments constituted about 58 
per cent, of the entire tonnage. 

The bituminous coal business was in a state of demoralization 
during the whole year, and the Company was compelled to accept 
somewhat lower rates on tidewater and other competitive coal, 
than it received during the preceding year. 

The shipments of grain aggregated 490,397 tons. The rates 
on export grain are now so low as to render this traffic unde- 
sirable. 

The Comptroller's statement of classified tonnage, hereto 
annexed, shows the tonnage of the various articles of freight car- 
ried over the Road, and the increase and decrease as compared 
with the preceding year. 



EQUIPMENT. 

The Company's equipment has been maintained in good con 
dition. In addition to the charges to operating expenses, of the 
cost of maintenance and renewals, $113,434 has tfeen credited to 
the Equipment Renewal Fund during the year, knd charged to 
operating expenses for depreciation of equipment | and $62, 601. 84 
has been charged for automatic couplers. 

Six new heavy Consolidation locomotives, f otiuse as pushers 
on the Flat Top Mountain grade, have been pulchased during 
the year. Their cost, $69,928.28, has been charge^ to the Equip- 
ment Renewal Fund. 
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The following additions have been made to the car equip- 
ment during the year : 

1,000 box cars, 

550 gondola cars, 
50 stock cars, 
15 poultry cars, 
10 cabin cars. 

At the close of the year the equipment consisted of : 

65 passenger engines, 
325 freight engines, 
26 switching engines. 

Total engine equipment . . 416 

146 passenger cars, 
34 baggage and express cars, 
25 baggage and mail cars, 

9 mail cars, 
19 combination passenger and bag- 
gage cars, 
5 ofl&cers' cars, 
1 pay car. 



Total p?tssenger equipment,239 cars. 

6,684 box cars, 
590 stock cars, 
15 poultry cars, 
462 flat cars, 

4 charcoal cars, 
525 coke cars, 

2,272 drop bottom gondola cars, 
6,432 hopper bottom gondola cars, 
V 399 fiat bottom gondola cars. 

Total freight equipment,17,383 cars. 

139 side dumpers, 
15 tool cars, 

1 pile driver car, 
275 cabin cars, 

5 steam shovel cars, 

2 supply cars. 
Total maintenance of 

way equipment 437 cars. 

Floating equipment 2 sea-going tugs, 

10 barges. 
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PHYSICAL CONDITION. 

The condition of the roadway and structures has been much im- 
proved during the year, liberal expenditures having been made for 
maintenance, renewals and improvements (charged to operating 
expenses), in addition to the expenditures for construction and 
betterments charged to Capital Account. 

96.23 miles of main and second track have been relaid with 
85-lb. steel rails, and 42.1 miles with 75-lb. steel rails. 

74.8 miles of road have been fully ballasted. 

1,115 lineal feet of wooden trestles have been replaced by 
masonry and embankments. 

965. feet of wooden trestles have been replaced by iron and 
steel structures. 

2,046 lineal feet of old weak bridges have been replaced by 
strong steel structures. 

Considerable work has been done in renewing defective 
bridge and culvert masonry, and some progress has been made in 
the work of reducing grades. 

The increase in the number and length of the Company's 
freight trains has necessitated the extension of old sidings and 
the addition of new ones ; 20.43 miles of new sidings and exten- 
sions of old sidings have been constructed during the year ; 6.71 
miles of old sidings and branches, for which there was no longer 
any use, have been taken up. The net increase in length of 
sidings was 13.72 miles. 

5.21 miles have been added to the second track. 

A 12-stall brick engine house and smith shop has been erected 
at Kenova. 

In March, 1898, a flood in the Scioto River caused consider- 
able damage to the roadway and track on the Scioto Valley 
Division. Owing to washouts and submergence of track the 
movement of trains over that Division had to be suspended for 
several days. 

GENERAL REMARKS. 

While there has been a general improvelient in business 
throughout the country, the section from whth the Company 
draws its traffic has not been highly prosperous! during the year. 
Anticipation of war, and actual war, have checkfcd the revival of 
business. Nor has the Company derived any I considerable ad- 
vantage from the war in the movement of troops. Under these 
circumstances the results of operation for lasl year are highly 
gratifying. These results illustrate the recuplrative power of 
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the property, and confirm the opinion we expressed in our last 
report, that the Company has been organized on a safe and stable 
basis. 

The Company has already derived great benefits from the 
expenditures made in putting the property in good condition and 
in providing additional facilities for the' economical handling of 
its traffic. As a large percentage of the Company's freight busi- 
ness is of the lower classes, and can only be secured at rates that 
leave a small margin of profit, it is necessary to secure a large 
volume of freight, and to reduce the cost of transportation to a 
minimum. It is, therefore, the part of wisdom to continue such 
expenditures as will result in a reduction of the operating ex- 
penses, and especially the cost of the movement of freight. The 
work of reducing grades, wherever practicable, should be prose- 
cuted as rapidly as may be found consistent with economy. 

The rates in the Southern territory have been fairly well main- 
tained during the year ; but rates of freight in the territory of 
the Joint Traffic Association have been and are in a demoralized 
condition without precedent in the history of unrestrained com- 
petition. The evil of rate-cutting seems to have passed from the 
acute to the chronic stage, and ordinary remedies are no longer 
eflEective. Efforts made from time to time by the cooperative fast 
freight lines, of which this Company is a member, to improve the 
rate situation by agreements with their competitors, have invari- 
ably resulted in a diversion of competitive traffic from those lines 
and a loss of revenue to this Company. 

Congress has adjourned without giving the railroads the 
hoped-for relief by amending the Act to Regulate Commerce so 
as to permit a division of competitive traffic, improperly termed 
pooling. 

On the other hand. Congress did not enact into a law the 
Cullom Bill, which was introduced into the Senate at the last 
Session of Congress. That bill, if enacted into a law, would have 
conferred upon the Interstate Commerce Commission additional 
and extraordinary powers, including the power to establish rates 
on all interstate traffic. 

In compliance with the provisions of the by-laws, Messrs. 
Price, Waterhouse & Co. were elected at the first meeting of the 
Stockholders to audit the books and accounts of the Company. 
Their Certificate is attached to the balance sheet. 

Your attention is invited to the report of the Vice-President 
and General Manager, hereto annexed. Analysis of the results 
shows that the Road has been operated with an economy and 
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efficiency which is highly creditable to the Transportation 
Department. 

It will be seen that there was an increase in movement of 
tonnage of 18 per cent, while the cost of conducting transporta- 
tion shows an increase of only 0.74 per cent. The average 
number of tons of revenue freight per freight train was 365 tons, 
notwithstanding the fact that the grades and curves of the Road 
are not favorable to the movement of heavy train-loads, and that 
a large percentage of the freight car mileage consists of " empties." 
The revenue load per train was further reduced by hauling a 
large quantity of ballast on revenue trains. 

The percentage of operating expenses was 67.17 per cent of 
the gross earnings (taxes excluded). In view of the low average 
rate per ton per mile (0.404 cts.), and in view of the liberal ex- 
penditures that have been made in the maintenance of the Road 
and equipment, this percentage must be considered quite low. 

The officers and employees in all departments of the Com- 
pany's service have faithfully and efficiently discharged their 
duties during the year. 

By order of the Board of Directors. 

HENRY FINK, 
President, 



s 
o 

< 
w 



Q 

Z. 
< 



a. 
o 
z 



1^- 









i I |S 



Igig" 



li. 



Si 



II 



1^ 





11 


i 

3 


o 


5i 
11 

1 

fl 
|l 
mz 

£•= 


Q 

o 


s s 
1 i 


£ 


1 

2 
• 





is 

I! 



_. 88|8 8 8 8S8 S 8 8 3 S 8|8 888|8iS[| 

iip|i!i»iiffin|i#i 

"n miUMmi'm ' 

I.N 

I. 

^ S8|8 S S 8S8 8S S S 8 8 8 SS8|S|9|; 

!|PJlH!!|!Hfri||>B[||j| 



i 



I p m 



n Mi:: 



111 



II I yn I 

I ii i 

^ BS s sags as 



17 



«8 

is 



8629 



S9 






s 


s 


o 

s 


i 


i 


1 



I 

or 
S 




1 



H 
P 



sl 



I 



§ 



I 

3 



«8 

It 



8tSS8 



If 



I 



3 

39 



g 



I 



e 9 


8 


ii 


1 


^9f 

->4 


|[ 







8 

IT 
Si 



S88 

§§i 



s s 

§ § 



SSS82 



e sas8 






rfg-6-|f 



i 

I 




OQ 



S 9 S2 s 

g§t§ 



e 



nn 



8 
if 



il 

O E 

S3 



O 



I 

$ • 

If- 



^^ 5 



in 






i 



iiriririfr* 



iin:iil||; 



S S SS8SSS S 



nm{ |ii| 



1— . . • ■ ■ ■ ■ - ... - ■^ ^ =;:=^ 

SSS ■ SRS 'SS8Sa • 8 8SSSSS9SS 

... i ... i i H °? 



.jl. 



iMmilWilipl 

mmimi 



-- ... WTT. — arrrijisT.- 

3 it it ami 

t_.y ...... ii.„ ■^...iiiiii 

\ I.. I '""' 




PI! 



iiiii 

m 



s 

I 



19 

Description of Funded Debt of the Norfolk and Western Railway 

Company, as of June 80, 1898. 

(See Statement, page 18.) 

DIVISIONAL LIENS. 

Norfolk and Petersburg Railroad Company's Second Mort- 
gage 5 per cent bonds (an extension of the original issue), 
maturing July 1, 1900. Interest January and July. These 
bonds are a first lien on the line between Norfolk and 
Petersburg, 81 miles, and constitute an issue at the rate 
of $6 , 1 38 per mile $496 ,00a 

South Side Railroad Company's Consolidated Mortgage 

Bonds: 

Maturing. 

First Preferred, 6 per cent* $98,000, July 1, 1900. 

5 •• * 192,000, •* 1,1900. 

Second Preferred, 6 " * 98,000, •* 1, 1900. 

5 •« * 177,500, •• 1, 1900. 
Third Preferred. 1,000, January 1, 1896. 

6 percent 100.000, ** 1,1899. 
6 •* 52,800, »• 1,1900. 
5 •* *199,000, July 1, 1900. 
^ «• . »100,000, •* 1,1900. 

Interest January and July. These bonds are, in the order 
g^ven, a first lien on the line between Petersburg and 
Lynchburg, 128 miles, and the City Point Branch, 10 
miles ; in all 188 miles, and constitute an issue at the rate 
of $7,619 per mile $1 ,018,800 

Virginia and Tennessee Railroad Company. 
Enlarged Mortgage 5 per cent bonds (an 

extension of the original issue), maturing 

June 80, 1900 985,000 

Preferred 6 per cent stock issued August 8, 

1854 10,900 

Fourth Mortgage 8 per cent, bonds, maturing 

March 1,1900 1,000,000 

Interest January and July. These issues of bonds and 
Preferred Stock are, in the order given, a first lien on 
the line between Lynchburg and Bristol, 204 miles, and 
the Saltville Branch, Hf^ miles, in all, 21^jf miles ; 
and constitute an issue at the rate of $9,825 per 
mile $1,995,900 

Total of Divisional Liens, representing an issue at the 
rate of $8,188 per mile $8,505,200 

GENERAL MORTQAQE 6 per cent bonds, maturing May 1, 
1981. Interest May and November. Subject to the above 
Divisional Liens, the General Mortgage Bonds are a lien 
upon the main line between Norfolk and Bristol, 408 miles, 
and the City Point and Saltville Branches, X^-f^ miles, in all, 
427^ miles ; the outstanding bonds represent an issue at the 
rate of $17,086 per mile $7,288,000 

^Extension of origiaal istoea. 
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NEW RIVER DIVISION FIRST MORTOAQE 6 per cent, 
bonds, maturing April 1, 1982. Interest April and October. 
Issue limited to $2,000,000. A first lien upon the New 
River Division from Radford to Kyle, W. Va., 85.48 miles, 
branches to coal mines, 17.85 miles, the Cripple Creek Exten- 
sion, 80.40 miles, and branches to ore mines 19.20 miles, ag- 
gregating 152.98 miles; and upon all other branches and 
extensions hereafter constructed under the privileges derived 
from the companies consolidated to form the New River Di- 
vision. The bonds represent a first lien at the rate of $13,078 
permile $2,000,000 

IMPROVEMENT AND EXTENSION MORTGAGE 6 per cent, 
bonds, maturing February 1. 1984. Interest February and 
August. Issue limited to $5,000,000. The bonds are a lien 
upon the main line, and City Point and SaltviUe Branches, 
subject only to the lien of the Divisional securities and. of the 
General Mortgage. They are a second lien upon the New 
River Division and the Branches and Extensions thereof. . . . $5,000,000 



SCIOTO VALLEY AND NEW ENGLAND RAILROAD 
COMPANY FIRST MORTGAGE 4 per cent, gold bonds, 
maturing November 1, 1989. Interest May and November. 
Under Supplemental Mortgage of July 22, 1890, the issue 
is limited to $5,000,000. The bonds are a first lien upon 128.6 
miles of road extending from Columbus,Ohio. to Coal Grove. 
Ohio $5,000,000 



COLUMBUS CONNECTING AND TERMINAL RAILROAD 
COMPANY FIRST MORTGAGE 5 per cent, gold bonds, 
maturing January 1. 1922. Interest January and July. The 
bonds are a first lien upon the Columbus terminals, including 
real estate in Columbus, Ohio, costing $568,804 and 8.51 
miles of raikoad $600 , 000 



FIRST CONSOLIDATED MORTGAGE 4 per cent, gold bonds, 
maturing October 1, 1996. Interest April and October. Of 
the authorized issue of $62,500,000, there have been set aside : 
$25,986,889 to acquire or redeem outstanding prior liens amount- 
ing to $28,888,200. 
8,500,000 to purchase or pay car-trust obligations and other 
charges upon the property, for the creatidh of a re- 
serve fund for special improvements, andpor other 
necessary purposes. 
9,690,511 for new construction and acquisitions and Ar better- 
ments and improvements, such bonds to fe issued 
tmder carefully guarded restrictions at an| average 
rate not exceeding $1,000,000 per annum. 
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The bonds are a first lien on about 883 miles of railroad, as 
f ollo^vTS : 

Norfolk Terminal Division 5 miles. 

Clinch Valley Division 114 " 

Lynchborg and Dorham Division 115 ** 

Roanoke and Southern Division 121 ** 

Maryland and Washington Division 258 ** 

Ohio Extension 207 ** 

North Carolina Extension 18 •• 

They are also a first lien on the terminals at Lambert's Point, 
Va., and on the Roanoke Machine Works at Roanoke, Va., and 
are further secured by pledge of the capital stock of the Colnmbus 
Connecting and Terminal Railroad Company , and of $6,641,929.90 
Eqnipnient obligations of the Norfolk and Western Railroad Com- 
pany. They are also a lien upon the railroad property of every 
nature, and the franchises of the Company, subject to the Hen of 
previous mortgages. 

The bonds issued (including $480,750 in the Company's treas- 
ury), amount to $28,822,600 
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NORFOLK AND WESTERN RAILWAY CO. 

ACCOUNTING DEPARTMENT. 



Roanoke, Va,, August 23 , 1898. 



HENRY FINK, Esq., President, 

Sir: 

Accompan3ring this, I beg to present statis- 
tical tables for the fiscal year ending June 30, 1898, compiled by 
the Accounting Department. These show in detail the earnings 
and expenses of the Company, and the extent of its operations in 
the transportation of passengers and freight 



Respectfully, 



M. C. JAMESON, 

Comptroller. 
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Description of Funded Debt op the Norfolk and Western Railway 

Company, as of June 80, 1896. 

(See Statement, page 18.) 

DIVISIONAL LIENS. 

Norfolk and Petersburg Railroad Company's Second Mort- 
gage 5 per cent, bonds (an extension of the original issue), 
maturing July 1, 1900. Interest January and July. These 
bonds are a first lien on the line between Norfolk and 
Petersburg, 81 miles, and constitute an issue at the rate 
of $6,123 per mUe $496,000 

South Side Railroad Company's Consolidated Mortgage 

Bonds: 

Maturing. 

First Preferred, 6 per cent* $98,000, July 1, 1900. 

6 *• ♦192,000, *• 1,1900. 

Second Preferred, 6 ." ♦ 98,000, •* 1, 1900. 

5 ** ♦ 177,500, •* 1, 1900. 
Third Preferred. 1,000, January 1, 1896. 

6 percent. 100,000, •* 1,1899. 
6 •' 52,800, *• 1,1900. 
6 •• ♦199,000, July 1, 1900. 
4} •• . »100,000, •* 1,1900. 

Interest January and July. These bonds are, in the order 
given, a first lien on the line between Petersburg and 
Lynchburg, 128 miles, and the City Point Branch, 10 
miles ; in all 188 miles, and constitute an issue at the rate 
of $7,619 per mUe $1,018,800 

Virginia and Tennessee Railroad Company. 
Enlarged Mortgage 5 per cent, bonds (an 

extension of the original issue), maturing 

June 80, 1900 985,000 

Preferred 6 per cent, stock issued Aug^t 8, 

1864 10,900 

Fourth Mortgage 8 per cent, bonds, maturing 

March 1, 1900 1,000,000 

Interest January and July. These issues of bonds and 
Preferred Stock are, in the order given, a first lien on 
the line between Lynchburg and Bristol, 204 miles, and 
the Saltville Branch, 9f^ miles, in all, 218/^ miles ; 
and constitute an issue at the rate of $9,325 per 
mile $1,995,900 

Total of Divisional Liens, representing an issue at the 
rate of $8,188 per mile $8,505,200 

GENERAL MORTQAQB 6 per cent bonds, maturing May 1, 
1981. Interest May and November. Subject to the above 
Divisional Liens, the General Mortgage Bonds are a lien 
upon the main line between Norfolk and Bristol, 408 miles, 
and the City Point and Saltville Branches, 19/,^ miles, in all, 
427^ miles ; the outstanding bonds represent an issue at the 
rate of $17,086 per mile $7,288,000 

^Extension of original issues. 
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NEW RIVER DIVISION FIRST MORTQAQE 6 per cent, 
bonds, maturing April 1, 1932. Interest April and October. 
Issue limited to $2,000,000. A first lien upon the New 
River Division from Radford to Kyle, W. Va,, 85.48 miles, 
branches to coal mines, 17.85 miles, Uie Cripple Creek Exten- 
sion, 30.40 miles, and branches to ore mines 19.20 miles, ag- 
gregating 152.93 miles; and upon all other branches and 
extensions hereafter constructed under the privileges derived 
from the companies consolidated to form the New River Di- 
vision. The bonds represent a first lien at the rate of $13,078 
permile $2,000,000 

IMPROVEMENT AND EXTENSION MORTGAGE 6 per cent, 
bonds, maturing February 1, 1934. Interest February and 
August. Issue limited to $5,000,000. The bonds are a lien 
upon the main line, and City Point and Saltville Branches, 
subject only to the lien of the Divisional securities and. of the 
General Mortgage. They are a second lien upon the New 
River Division and the Branches and Extensions thereof $5,000,000 



SCIOTO VALLEY AND NEW ENGLAND RAILROAD 
COMPANY FIRST MORTGAGE 4 per cent, gold bonds, 
maturing November 1, 1989. Interest May and November. 
Under Supplemental Mortgage of July 22, 1890, the issue 
is limited to $5,000,000. The bonds are a first lien upon 128.6 
miles of road extending from Columbus.Ohio, to Coal Grove, 
Ohio $5,000,000 



COLUMBUS CONNECTING AND TERMINAL RAILROAD 
COMPANY FIRST MORTGAGE 5 per cent, gold bonds, 
maturing January 1, 1922. Interest January and July. The 
bonds are a first lien upon the Columbus terminals, including 
real estate in Columbus, Ohio, costing $568,304 and 3.51 
miles of raibroad $600,000 



FIRST CONSOLIDATED MORTGAGE 4 per cent, gold bonds, 
maturing October 1, 1996. Interest April and October. Of 
the authorized issue of $62,500,000, there have been set aside : 
$25,986,889 to acquire or redeem outstanding prior liens amount- 
ing to $23,388,200. 
8,500,000 to purchase or pay car-trust obligations and other 
charges upon the property, for the creation < f a re- 
serve fund for special improvements, and fo| other 
necessary purposes. 
9,690,511 for new construction and acquisitions and for better- 
ments and improvements, such bonds to be issued 
under carefully guarded restrictions at an a rerage 
rate not exceeding $1,000,000 per annum. 
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The bonds are a first lien on about 838 miles of railroad, as 
follows : 

Norfolk Terminal Division 5 miles. 

Clinch Valley Division 114 ** 

Lynchburg and Durham Division 115 " 

Roanoke and Southern Division 121 " 

Maryland and Washington Division 258 " 

Ohio Extension 207 *• 

North Carolina Extension 18 '* 

They are also a first lien on the terminals at Lambert's Point, 
Va. , and on the Roanoke Machine Works at Roanoke, Va. , and 
are further secured by pledge of the capital stock of the Columbus 
Connecting and Terminal Railroad Company, and of $6,641 ,929.90 
Equipment obligations of the Norfolk and Western Railroad Com- 
pany. They are also a lien upon the railroad property of every 
nature, and the franchises of the Company, subject to the lien of 
previous mortgages. 

The bonds issued (including $480,750 in the Company's treas- 
ury), amount to $28,822,600 



22 



pi 

O 
< 






00 
00 



CO 

H 



H 
M 
H 
» 
CO 

H 
O 

•J 

< 

M 
P 
% 
O 

O 



I 

s 



coco 



©00 -^ 

O t- 00 

O O CO 
00 t- 

CO 



09 

CO 
CO 



• o 

''^ 

;Pi 

CO 4J 

O 09 

1-3 ^ 

CO o^d 



M 

o 



ctf 

CO 



a 

o 
o 






CO ^ ^ ^ CO tHCO 
1-H 00 CO CO »0 ^- 

G9 00 to 0000 

00 *-« Od 00 00 

CO <«^ kQ 0» f-l CO 

^ ^ 0^ ^ ^ m^ 

>0 CO ao X>0 00 

Oi 59 »0 1-1 »0 


09 

»o 
CO 



CO CO o 

000 o 



09 O 



»0)0Q9 CO 

^• f-H CO o) 



^ 



o-^ooe^ioooodOiH 

OiCOO>t»«-HrH»0^iHQ 
C9 O ^ CO CO COO) ^ 



C9 Oi ©9 '^ l> 

CO 

'^ L^ ^ V w 

^ o "• '^ " 



CO 09 




09cO"««**"*8**»Hl--Tj<C9 
f-i tH CO CO ^ "^ f-i 



'^^ra 



4> 



s^ 
^^ S S 



a 
a 



^4/ <W » T*- 

b ?r ih M y 



c c a ^ ^iS.«»5 



a 

O 0) 

P^coS 



i 

> 

a • o 

p| :8 

< 

Cleg o 

<lOhS 



23 



o 


O 


a> 


o 


'^ 


oa 


s 


00 


§ 


^ 


kO 


00 


•> 




•1 


o 




»H 


;0 






4» 







Oi 

CO 

CO 



00 



< 

O 
O 

O 
O 



< 

o 
< 

2 



CO 



H 
CO 



CO y 

< 



Q 
en 

H 
Q 

O 
CJ 




CO 

H 

H 

> 



CO 

o 

•a 






2 

ctf 

n 
Pi 



2 

d 

It) 

6 

CO 

> 



n3 

a 



CO 



CO 

0) 



0) 



s 

o 

o 



_o 


0) 


> 




0) 




o 

0) 


s 


p^ 


9 


0} 


o 


•r4 




pq 


< 






24 



NORFOLK AND WESTERN RAILWAY CO. 



ACCOUNTING DEPARTMENT. 



Roanoke^ Va,^ August 23^ i8g8. 



HENRY FINK, Esq., President, 

Sir: 

Accompanying this, I beg to present statis- 
tical tables for the fiscal year ending June 30, 1898, compiled by 
the Accounting Department. These show in detail the earnings 
and expenses of the Company, and the extent of its operations in 
the transportation of passengers and freight. 

Respectfully, 



M. C. JAMESON, 

Comptroller. 
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TABLE No. 5* 

Comparison of Monthly Earnings^ Expenses and Net Earnings 
of the Norfolk & Western Railway for the Year ending June jo, 
iS^y compared with same Period previous year. 



Earnings : 

Jtdy 

August 

September 

October 

November 

December 

January 

February 

March 

April 

May 

June 

Total 

Expenses (including Taxes) : 

July 

August 

September 

October 

November 

December 

January 

February 

March 

April 

Biay 

June 

Totol 

Net Earnings : 

July ' 

August 

September 

October 

November 

December 

January 

February 

March 

April 

May 

June 

Total 



Ybar Ending J UN b 90, 
1606. 



$892,408 55 
1.011.571 55 
1.028.802 74 
955,898 88 
909.956 29 
979.024 25 
915.746 88 
876.868 85 
977.770 30 
950.820 10 
918.988 71 
824.772 10 



$11,286,128 15 



$626,598 64 
668.535 24 
665.344 02 
667.208 18 
682,229 89 
682,958 92 
688.216 38 
684.572 38 
676.757 05 
718.579 67 
718.402 25 
621.701 41 



$7,886,098 88 



$265 
848 
857 
288 
277 
846 
282 
241 
801 
236 
200 
208 



.809 91 
.086 81 
.958 72 
,685 21 
,726 
.070 
,580 
,796 
.018 2 
,740 
,586 
,070 6 



$8,350,024 2 



4 
8 



4 

4 



Year Ending Juni 
80. 1697. 



$882,724 47 
880.077 78 
864.845 57 
902.215 12 
908.788 79 
984.020 88 
882.069 89 
759,498 56 
988.515 84 
799.949 09 
897,771 08 
842,800 95 



$10,587,722 92 



$670,750 08 
685,848 30 
778.568 84 
687,671 68 
660,662 68 
669.298 98 
618.852 22 
586,458 54 
619,284 08 
608,828 98 
688.488 86 
640.857 81 



$7,908,450 40 



$211,974 44 
194,784 48 
86.282 23 
214,548 49 
243,076 11 
314.726 85 
268.717 67 
178.085 02 
319.281 76 
196.625 16 
209.832 17 
201.943 14 



$2,634,272 52 
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TABLE No. 7- 

ClassificattM of Freight carried on the Norfolk and Western 
Railway for the year ending June jo, 1898^ as compared with 
same period previous year {net tons). 



Classes. 



Products of Aouculturb. 

Grain 

Pioar 

Other mill jproducts 

Hay. straw and forage 

Tobacco 

Cotton 

Fruit and vegetables. 

Peanuts 



Products of Forest. 

Lumber and logs (including 
ties and telegraph poles) . . 

Bark 

Cordwood 

Charcoal 

Other products of forest . . . 

Products of Animals. 

Live stock 

Dressed meats (fresh meats 
only) 

Other packing house prod- 
ucts—lard, bacon, canned 
meats, butter, eggs and 
cheese 

Poultry, game and fish (not 
salted) 

Wool.: 

Hides and leather 



Products of Mines. 



Anthracite coal 

Bituminous coal 

Coke 

Iron ore 

Manganese ore 

Zinc ore and spelter 

Stone (except limestone) 

Limestone 

Plaster (land plaster, not 

building) 

Salt 

Other products of mines. . . 



lo97— wo. 



490,877 
68,186 
69,148 
58.687 
56.940 
81,448 
50,022 
14,158 



611,847 

56,086 

40.146 

1.060 

5,188 



58,168 
5,510 

41,765 

580 

1,184 

21,889 



46,150 

8,664.101 

1,117.278 

399,869 

2,989 

8,069 

26,862 

206.772 

5,762 
21,845 
26,824 



1896-97. 



488,895 
78.411 
58.858 
48,229 
64,658 
26,422 
51.871 
10,678 



582.117 

69.911 

40.589 

1,681 

5,861 



50,875 
4,821 

42,846 

8,498 
2,995 

18,882 



16.141 

8.052,682 

764,901 

898.711 

2.899 

11,080 

29.137 

160.827 

8.166 
21.322 
23.125 



Increase or Decrease 
IN 1897-98. 



Increase. 



1.482 



15,785 
10.458 



5.021 
8.485 



79,280 



7.298 
689 



2,467 



80,009 

611.509 

852.372 

5.668 

540 



46,446 

2,596 

28 

3,699 



Decrease. 



6,275 



7,718 
i',849 



18,825 
894 
621 
228 



581 

2.968 
1.861 



2.961 
2,776 
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TABLE No. J.— Continued, 

Classification of Freight carried on the Norfolk and Western 
Railway for the year ending fune jo, iSg8, as compared with 
same period previous year (net tons). 



Classes. 



Manufactures. 

Petroleum and its products. . 

Oils, paints, etc 

Sugar 

Naval stores, including boat 
oars 

Iron, pie and bloom 

Pig lead, shot and bar lead. . 

Iron and steel rails 

Other castings and machin- 
ery 

Bar and sheet metal 

Cement, brick, lime and 
building plaster 

Fertilizers (not including 
land plaster) 

Amculture implements 

^^^gons, carriages, tools, etc. 

Wines, liquors and beers 

Hou3ehold goods and furni- 
ture 

Groceries, molasses, coffee 
and fish (salted) 

Dry eoods 

Merchandise 

Miscellaneous and other com- 
modities 



Totals 



Net increase for year ending 
June 80, 1898 



1897-98. 



17.775 

4,297 

51,892 

2,858 

808,705 

2,518 

10,576 

49,669 
60,244 

98,621 

128,518 

7,180 

8,889 

11,190 

15,462 

59,557 

62,881 

188,871 

86,617 



8,276,948 



189^-97. 



14,782 

2,998 

81.870 

1,479 

251,440 

8,210 

8,476 

46,899 
88.651 

100,118 

88,106 
8.815 
6,469 

12,506 

18,051 

68,188 

56.819 

125,925 

80,896 



6,967,672 



Incrsasb or Dbcrkase 
IN 1897-98. 



Increase. 



2.998 

1.804 

20,022 

874 
52,825 



2,099 

8,270 
26,598 



40,407 
8,815 
2.870 



2.411 



6,562 
12,946 

6.221 



1,862,468 



1,809,276 



Decrease. 



697 



1,492 



1,81<^ 



8,681 



58,167 



3d 



REPORT 



OF THE 



VICE-PRESIDENT AND GENERAL MANAGER. 



Roanoke, Va., August 29, 1898. 



Mr. Henry Pink, 

President : 



Dear Sir, — I beg to submit herewith the following report of the 
operations of the Norfolk and Western Railway Company for the 
twelve months ending Jtme 30, 1898 : 

Gross Earnings: 

Prom freights $9,306,899 20 

'* passengers 1,467,532 53 

" express 147,995 83 

•* mails 199,360 56 

" car service 11,905 17 

'' miscellaneous 102,429 86 

Total ^$11,236,123 15 

Operating Expenses, Including Taxes: 

Por general expenses $640,750 46 

** maintenance of way and struc- 
tures 1,542,977 66 

" maintenance of equipment .. . 1,727,898 99 
" conducting transportation 3,974,471 77 

Total $7,886,098 88 

Net earnings $3,350,024 27 

Ratio of expenses to earnings 70. 18)$^ 

Ratio of expenses to earnings (excluding taxes) .... 67. 17^ 
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Statement of Freight Earnings and Expenses. 



t 


Pkr Train Per 

Mils— 1897-08 

(Cents). 


Per Ton per 

MiLE-1897-98 

(Cents). 


Earnings. 
Prom f reig^ht 


143.55 

.16 

1.33 


.404 


" car service 


.001 


^* miscellaneotis sources 


.004 


Total ; 


145.04 


.409 






Expenses. 
■General expenses 


8.04 
19.10 
22.90 
51.65 


.023 


Maintenance of way and structures 

Maintenance of equipment 

•Conducting transportation 


.054 
.064 
.146 


Total 


101 . 69 


.287 






Net earning's 


43.35 


.122 
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Statement of Passenger Earnings and Expenses^ 



• 


PerTkain per 

Mile— 1807-06 

(Cents). 


Pee Passenger 

PER Mile— 1807-96 

(Cents). 


Earnings. 
From Dassenfirers 


69.49 

7.01 

9.44 

.06 

.76 


2.197 


'* express 


.222 


" United States Mail 


.298 


" car service 


.002 


*' miscellaneous sources 


.024 


Total 


86 . 76 


2.748 






Expenses. 

General expenses 

Maintenance of way and structures 

Maintenance of equipment 

Conducting transportation 


5.66 
14.42 
11.52 
29.63 


.179 
.456 
.864 
.937 


Total 


61.23 


1.936 






Net eaminsrs 


25.53* 


.807 
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FREIGHT BUSINESS. 





1806-97. 


1897-W. 


Inouiasb. 


Dbckkass. 


Pbscentack. 

f 


Tons local freight. 

Tons through 

freight 


6,020,904 
946,678 


7,381,089 
1,045,909 


1,210,045 
99,281 




20.1% 
10.5% 








Totals 


6,967,672 


8.276,948 


1,809,276 


, 


18.8% 



TONNAGE MILEAGE. 





1896~g7. 


1807-ge. 


Incrbasb. 


Dbcrkase. 


Pbkcbmtage. 


LfOcal.. 


1,505,858,782 
443,596,705 


1,847,558,868 
458,753,876 


841.705,086 
10,157.171 




22.7% 
2.3% 


Throufirh 




A mmm -s^ va^MA* .•.«•••• 




Totals 


1,949,450,487 


2,801,812,744 


851,862,257 




18.0% 







PASSENGER BUSINESS. 





180&-07. 


18B7-W. 


Incrkasb. 


Decrbasb. 


Pbrcbntacb, 


First «da8s 


1,065,081 
631,368 


1,074,217 
610,684 




10.864 
20,729 


1.05^ 
8.8% 


Second class 








Totals 


1,716,444 


1,684,851 




31,598 


1.8% 







PASSENGERS CARRIED. 





1600-07. 


1607-06. 


Incrbasb. 


Decrbasb. 


Pbrcbntacb. 


Local 


1,699,192 
17,252 


1,668,181 
21,720 


86,061 


a.1% 

2S.0% 


Through 


4,468 






Totals 


. 1,716,444 


1,684,851 




31,593 


1.84% 









PASSENGER MILEAGE. 










1806-07. 


1807-06. 


Incrbasb. 

4,582,335 
1,549,854 


D» 


KBASB. 


Pbrcbntacb. 


Local 


55,180,994 

5,484,271 


59,763,329 
7.034,125 


. • • < 

• . a 





8.8% 
28.8% 


Through 




Totals 


60,665,265 


66,797,454 


6,182,189 


• * • 1 


■ •...« 


10.1% 
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COAL SHIPMENTS. 



From Pocahontas fields 

'* Clinch Valley fields 

* ' Kenova fields. 

'* other Norfolk and Western Rail- 
way territory 



Total shipments from Norfolk and 

Western Railway fields. 

Received from connecting lines 



Grand total. 



1806-97. 



Caks. 



110,029 
18,208 
11.751 

861 



135.844 
2.448 



187,787 



Net Tons. 



2,978,885 
816.166 
298,282 

8,251 



8.596,284 
60,688 



8,656,967 



1807-46. 



CAIt«« 



188,529 
14,018 
15,560 

628 



168.780 
1,787 



165,467 



Kvr Tons. 



•< *l ' m 



8vti^.719 
«881JI54 

888,896 

* * 

l2;68o'. 



/. •' 



4.800,501 
42,164 



4,842,665 



DiSTKIBtmON. 



Tidewater shipments 

Local consumers on Line Norfolk and Western 

Railway 

To points on other roads 



Total Norfolk and Western Railway paying coal. . 
Received from connecting lines 



Total shipments paying coal , 

Coal for use Norfolk and Western Railway (free) 



Grand total bituminous coal. 
Shipments anthracite coal.. 



1806-07. 



Nrr Tons. 



1.748,841 
525.748 

722.415 



2.991,999 
60,688 



3,052.682 
604.285 



3.656.967 
16.141 



1807-06. 



Net Tons. 



1.869.108 
654,646 

1,098.278 



3,622.027 
42.164 



8.664.191 
678.474 



4.342,665 
46,150 



• ■ 

• • • 
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/:•• "XJOKE SHIPMENTS. 



jt^-i. 



• ■ 
• •• • 



• • 



Froib^'Cocahontas fields 

.^i.^ "Clinch Valley fields. . 

' 'other Norfolk andWest- 

em Railway Territory 

Connecting Lines .... 



ri 



*( 



Grand Total. 



1896-97. 



Cars. 



35,473 

7 
37 



36,188 



Net 
Tons. 



748,007 
18,445 

185 
781 



767,418 



1897-98. 



Cars. 



50,076 
2,284 



20 



52,379 



Net Tons. 



1,058,695 
61,464 



416 



1,120,575 



Distribution. 



Local Consumers on line Norfolk and West- 
em Railway 

To points on other roads 

Tidewater shipments 



Total Norfolk and Western Railway pay- 
ing Coke 

Received from connecting lines 



Total Shipments paying Coke 

Coke for use Norfolk and Western Rail- 
way (free) 



Grand Total. 



1896-97. 



Net Tons. 



352,284 
349,973 

61,862 



764,119 

781 



764,900 
2,518 



767,418 



1897-98. 



Net Tons. 



499,542 

546,509 

70,806 



1,116,867 
416 



1,117,273 
3,302 



1,120,676 
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GENERAL STATISTICS. 



Year Ending June 80th. 



1897. 



Passengers carried 

Passengers carried one mile 

Average haul of passengers (miles) 

Average amount received from 
each passenger (cents) 

Average amount each passenger 
per mile (cents) 

Miles run by passenger trains .... 

Miles run by passenger cars 

Average number of passengers per 
train mile 

Earnings per mile run by passenger 
trains (not including mail and 
express) (cents) 

Earnings per mile nm by passenger 
trains (including mail and ex- 
press) (cents) 

Tons of freight carried 

Tons of freight carried one mile. . . 

Average haul of freight (miles). . . 

Miles run by freight trains 

Miles run by freight cars 

Average tons revenue freight per 
train mile 

Average tons of freight in each 
loaded car 

Average cars per freight train 

Of which loaded 

Of which empty 

Earnings per mile run by freight 
trams (cents) 

Average amount received for each 
ton of freight (cents) 

Average amount received per mile 
for each ton of freight (mills) . 

Expenses per mile run by freight 
trains (cents) 

Expenses per ton per mile, includ- 
ing taxes (mills) 

Expenses per ton per mile, ex 
elusive of taxes (mills) 



1,716,444 

60,665,265 

35.34 

81.9 

2.318 

16,249,159 



6,967,672 

1,949,460,487 

279.79 



179,782,353 



17.67 



124.80 
4.460 



3.337 
3.200 



1898. 



1,684,851 

66,797,454 

39.65 

87.1 

2.197 

2,111,989 

10,155,166 

31.63 



69.49 

85.94 

8,276,948 

2,301,312.744 

278.04 

6,483,290 

208,002,864 

355 

18.08 
32.08 
19.63 
12.45 

143.55 

112.44 

4.044 

101.69 

2.865 

2.747 
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Miles Main and Second Track Replaced by New 75 and Sylb. 

Steel Rails, 



Divisions. 


75-LB. 


85-LB. 


Total. 


Norfolk 


18.40 


43.89 
30.01 
22.33 


62.29 


Radford 


30.01 


Pocahontas 




22.33 


Scioto Vallev 


23.70 


23.70 








Total 


42.10 


96.23 


138.83 







Cubic Yards of Ballast put under Track. 



Divisions. 


Stone. 


Sf^G. 


Cinder. 

4,800 

6,640 
12,223 

4,880 
44,536 

7,190 


Gravel. 


Total. 


Norfolk 




82,232 

10 

20,454 

101,408 


80* 

' 32,200' 


87,032 

6,660 

32,997 

107.432 


Durham 

Shenandoah 

Radford 


"320 

1,064 

225 


Pocahontas 


44,761 
39,390 


Scioto Vallev 








Total 


1,609 


204,104 


79,269 


32,280 


317,262 
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Cubic Yards Materials used in Widening Banks. 



Divisions. 



Norfolk 

Durham 

Shenandoah. . 

Radford 

Pocahontas. . . 
Scioto Valley 



Total 



Ea&th. 



9,090 



64,421 
19,017 
41,783 
28,967 



163,278 



Rock and Slag. 



12,459 

1,084 

7,801 

754 

1,077 



23,175 



Lineal Feet of Standard Fence Erected, 



Divisions. 



Norfolk 

Shenandoah. . 

Radford 

Pocahontas . . 
Scioto Valley 

Total . . . . 



Lineal Febt. 



5,130 

97,743 

100,504 

55,135 

69,861 



328,373 



i 




1,001,711 
91,908 
727.204 

209,370 
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Weight of Steel Rails in Main Track and Second Track, 



Weight pbr Yard. 


Main Track. 
Miles. 


Second Track. 
Miles. 


Total. 


50 lbs 


2.51 
10.29 
35.38 

508 . 69 
50.37 

565.52 
42.10 

222.07 


3.87 

"*!59 
29.05 

25^72 


2.51 


52 " 


14.16 


54 " 


35.38 


56 " 


508 . 69 


60 " 

67 " 


50.96 
594.57 


75 " 

85 " 


42.10 
247 . 79 






Total 


1,436.93 


59 . 23 


1.496.16 







Miles of Main Track Ballasted. 





Full 
Ballast. 


Partial 
Ballast. 


No 
Ballast. 


Total. 


Miles 


414.82 


851.11 


171.00 


1,436.93 



Miles of Main Track Full Ballasted During Year. 



Norfolk Division. 
Shenandoah " 



Radford 



<< 



Scioto Valley " 



Total 



37.92 miles with slag. 



3.70 



« 



29.10 " 



4.10 



(i 



« 



« 



i( 



(( 



ii 



74.82 miles. 



gravel. 
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Roadbed and Tunnel Work, 



Zuni 



Schooler, M. P. 306 



Pearisburg, M. P. 329. 



Back Creek to Glen Lyn 



Dublin, M. P. 307. 



Dingess Tunnel 



Norfolk Division 



Shenandoah Division 



Radford 
Scioto Valley 



a 



t< 



Shenandoah Division, M. P. 66.. 



Work started on reducing 
grade. 

Grade improved for a distance 
of 3,000 feet by excavating 
15,969 yards material and 
using 7,065 yards slag. 

Grade improved for one mile 
by making embankment 
and raising track a maxi- 
mum height of 5 feet. 

13.5 miles roadbed widened for 
standard ballast and grades 
reduced to maximum of 
0.4% east-bound Dry 
Branch to Glen Lyn. 

Retaining wall built at sink 
hole. 

Portion of tunnel lined with 
timber. 

108 feet iron pipe used in road- 
bed 12 inches and over. 

512 feet iron pipe used in road- 
bed 12 inches and over. 

5 10 feet iron pipe used in road- 
bed 12 inches and over. 

186 feet iron pipe used in road- 
bed 12 inches and over. 

New Culvert built, 2^ feet x 5 
feet. 
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New Buildings^ Coal Wharves^ Ash Pits, Water Stations, etc. 



Norfolk and Radford Divisions 

Norfolk Division 

Radford " 

Scioto Valley Division 

Gilmerton 

Wilson 

Mile Post 93 

Crimora 

Roanoke 

Big Stony Junction 

Bluefield 

Virginia City 

Wilsondale 

Kenova 7 

Clifford 

Chillicothe ! 

Pocahontas Division 

Scioto Valley Division 



Block Wire erected between 
Crewe and Bluefield. 

11 Telegraph Offices erected. 

Q H <( « 

Station erected from Road 

Master's Office removed 

from Crewe. 
Water Station constructed. 

" " " and 

60,000 gallon Tank put in. 
50,000 gallon Water Tank 

erected. 
Building for repairing Frogs 

and Switches erected. 
Ash Pit and Depressed Track 

constructed. 
Storehouse Platform extended. 
Small Station erected. 
Ash Pit and Depressed Track 

constructed. 
New 60-foot Turntable put in. 
Section Hands' House, 16 feet 

X 19 feet, erected. 
Coaling Station erected. 

12 stall brick Round House and 

Smith Shop erected. 
50,000-gallon Water Tank 

erected. 
50,000-gallon Water Tank 

erected. 
3 Double Arm and one Single 

Arm Semaphores were 

erected. 
2 Double Arm Semaphores 

were erected 
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BRIDGES. 



Numbers. 



3 



53 



55 



73 



74 
182 



213 
230 

253 

254 

280 



Location. 



Brambleton 
Canal Draw. 

Appomattox 
River 



Buffalo Creek. 



Moseley's. . . . 



Goose Creek. 
Sixth Roa- 
noke River. 



298 
301 
311 
312 A 
316 



319 



Crocketts 
Spring 
Branch . . 



Sixth Holston 
River 



Rebuilt. 



The draw span was removed and one 
span deck plate girder substituted. 

Three spans through Warren truss were 

replaced by one span of Pratt truss 

and four spans of deck plate girder 

on new masonry. 
One span of through Warren truss was 

replaced by one span of deck Pratt 

truss on new masonry. 
One span plate girder was replaced by 

one span of deck lattice girder on 

new masonry. 
The middle pier was entirely rebuilt. 

Six spans of continuous deck plate girder 
was replaced by six spans of deck 
plate girder with new abutments. 

The masonry was rebuilt. 

One-span stringers were replaced by 
one I-beams with new masonry. 

One-span stringers were replaced by 
one I-beams. 

Four spans deck combination truss were 
replaced by four spans deck plate 
girder. 



One span stringers were replaced by one 

I-beams with new masonry. 
One span stringers were replaced by one 

I-beams with new masonry. 
One span stringers replaced by one I- 

beams with new masonry. 
One span stringers were replaced by one 

I-beams with new masonry. 
One span stringers were replaced by one 

I-beams with new masonry. 

One span through Warren truss was 
replaced by one span half through 
Warren girder. 

One span stringers were replaced by one 
I-beams with new masonry. 
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BRIDGES— Coniinueii, 



Numbers. 

833 

841 



486 
524 



861 



901 
1352 



89 



472 



625 



627 



859 



860 



Location. 



Eleventh 
Beaver Creek 

Paynes Run. 
Elk Run 



Eighteenth 
Bluestone 
River 



Rebuilt. 



Davy Creek. 

Twenty-first 
Clinch River 



Fifth Glade 
Creek .... 



Rockfish Run 



Upper Dry 
Run 



Pass Run . . . 



One span stringers replaced by one I- 
beams on new masonry. 

One span stringers were replaced by 
deck plate girders on new masonry. 

Masonry rebuilt. 

One abutment and two piers were built, 
and one span of deck plate girder 
put in, leaving 21 spans trestle. 



Two spans of stringers were replaced 
by deck plate girders, and four other 
spans of present deck plate girders 
strengthened. Also masonry rebuilt. 

One new span deck plate girder was put 
in on the second track. 

One span of through Howe truss was re- 
placed by one span through Pratt 
truss on new masonry. 



Wooden Trestles Replaced by Iron 

Structures.. 



Eight spans of pile trestle work was re- 
placed by one span of half through 
Warren girder on new masonry. 

Four spans of trestle were replaced by 
two spans of deck plate girder on new 
masonry. 

Fifteen spans of trestle were replaced 

by five spans deck plate girder on new 

masonry. 
Sixteen spans of trestle were replaced 

by six spans of deck oLate girder on 

new masonry. 
Twenty-five spans of tr jstle 

placed by steel viad ct with 

masonry. 
Twenty -four spans trestle were replaced 

by steel viaduct on ne^ r masonry. 



were re- 
new 
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BKIDGES—Qmtinued. 



Numbers. 


Location. 


Rebuilt. 


270 


Fourth Mil- 


• 

Trestles Pilled In. 




ler's Creek.. 


Ten spans trestle were replaced by a 
stone arch 24-foot span and embank- 
ment. 


608 


Housen's Via- 






duct 


Bight spans trestle were filled in at end 
of iron viaduct. 


634 


Millford Via- 






duct 


Bight spans trestle were filled in at end 
of iron viaduct. 


943 




Six spans trestle were filled up and cast 
iron pipe put in. 


%^ *W^ 




1036 


Saliday Creek 


Fifty-one spans of trestle were filled up. 


1064 




Six spans of trestle were filled up and 
cast iron pipe put in. 


A\/%^^t 








Renewed. 


526 


Naked Creek. 


One span deck Howe truss was renewed. 


624 


HawksbiU 






Creek 


One span of deck Howe truss was re- 
newed. 


1336 


Seventh 






Clinch River 


One span deck Howe truss renewed. 


1387 


Eighth Clinch 






B3ver 


ti u tt 


1338 


Ninth Clinch 






River. 


a a a 


1389 


Tenth Clinch 






River 


« u u 


1341 


Twelfth 






Clinch River 


ti ti a 


1342 


Thirteenth 






Clinch River 


a a a 


1348 


Seventeenth 






Clinch River 


it a a 


1380 


Twenty-sixth 






Clinch River 


a a a 
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THIRD ANNUAL REPORT OF THE DIRECTORS 



OF THE 



Norfolk and Western Railway Company, 

For tho Fiscal Year anding Juna 30, 1899. 



New York, August 11, 1899. 

To the Stockholders of the Norfolk and Western Railway 
Company: 

The Board of Directors herewith submits its report of the 
operations of the Company for the fiscal year ending June 30, 
1899: 

MILES OF ROAD OPERATED. 

At the close of the year the length of line operated was 
1,550.76 miles, as follows : 

Main Line. 
Lambert's Point, Norfolk, to Bristol.. 412.32 miles. 

Branches 30.38 miles. 

Lynchburg to Durham 115.43 " 

Branches 1.00 " 

Hagerstown to Roanoke 238.11 " 

Branches 13.20 " 

Roanoke to Winston -Salem 121.30 " 

Radford to Columbus 401.87 " 

Branches 34.94 " 

North Carolina Junction to Iron Ridge. 45.19 " 

Branches 21.61 " 

Graham to Norton 100.40 " 

Branches to Coal Mines 11.49 " 

112.62 " 1,434.62 " 
Branches 112.62 " 

Total Miles owned 1,547 .24 '* 

Columbus Connecting & Terminal Railroad 3.51 ** 

1,550.75 " 



6 



i( 



« 



it 



H 



<< 



Second Track : 

Lambert's Point to Norfolk 3.87 miles 

Roanoke to Elliston 21.84 

Houchins to Radford 12.94 

Tulip to Bluefield Yard 5.2 L 

Bluefield to Bluestone Junction. . . . 10.97 
Switchback to North Fork Junction 5.19 

Total Second Track 6(».02 " 

Sidings 454.28 miles. 

The average mileage operated during the year was 1,555.7 
miles. 

Several short branches, aggregating 9.84 miles in length, 
which were no longer of use, have been taken up during the 
year, property account being credited therefor. 

12.49 miles of new sidings and extensions of old sidings were 
constructed during the year, and 10.91 miles of old sidings were 
taken up, making the net increase 1.58 miles. 

COMPARATIVE STATEMENT OP EARNINGS AND EXPENSES, 

X898 AND 2899. 





1899. 


1898. 


Increase. 


Decrease. 


Eai^nings. 

From Passengers 

** Freight 


$1.608»414 45 

9.749.094 35 

199,578 25 

156,250 31 

113,807 83 


$1,467,582 58 

9,806,899 20 

199,860 56 

147,995 88 

114,335 03 


$140,881 92 

442.195 15 

212 69 

8.254 48 


• 


'• Mail 




' * Express 




' * M iscellaneous 


$527 70 




$11,827,189 69 


$11,236,12815 


( $591,016 54 


( 


Expenses. 

Maintenance of Way and 
Structures 


$1,536,633 40 

1,828,725 66 

8,920.291 21 

658.452 87 


$1,542,977 66 

1,727,898 99 

3,974,471 77 

640.750 46 


$100,826 67 
12|02 41 


$6,844 26 


Maintenance of Equip- 
ment 




Conducting Transporta- 
tion 


54,180 56 


General Expenses includ- 
ing Taxes 






$7,939,103 14 


$7,886,098 88 


j $53, 04 26 




Net Earnings from Opera- 
tion 


$3,888,036 55 


$3,850,024 27 


j $538. 12 28 

i 16 r 


i 
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The operating expenses, including taxes, were 67.13 per cent, 
of the gross earnings, or 3 per cent, less than for the preceding year. 

The operating expenses, exclusive of taxes, were 64.13 per 
cent, of the gross earnings. 

The gross earnings were $7,602, and the net earnings $2,499 
per mile of road operated. 

INCOME ACCOUNT JUNE 30, 1899. 

Revenue: 

Gross earnings, year ending June 30, 1899 $11,827,139 69 

Operating expenses, including taxes 7,939,103 14 

Net earnings $3,888,036 55 

Other income, interest and dividends 23,363 89 

Total income * $3,911,400 44 

Fixed Charges: 

On funded debt $2,219,576 67 

On car trust obligations 22,137 50 

Total interest charges 2,241,714 17 

Net income for year to June 30, 1899 $1,669,686 27 

Deduct advances to Subsidiary Companies . . 7,444 04 

$1,662,242 23 
Add income June 30, 1898 1,144,598 85 

$2,806,841 08 
From which there was paid: 

Dividends on Adjustment Preferred shares: 

No. 3. — 2 per cent. August 24, 

1898 $454,736 00 

No. 4. — 2 per cent. February 24, 

1899 454,852 00 

A nd charged to income: 

Grade Adjustment Fund 300,000 00 

Discount on First Consolidated 
Mortgage Bonds sold, branch 
lines and spurs, and excess cost 
of Virginia and Tennessee 6 per 
cent. Preferred Stock pur- 
chased, etc 293,751 20 

1,503,339 20 

Surplus June 30, 1 899 $1,303,501 88 

Note. — Another dividend. No. 5, of 2 per cent., has been de- 
clared on the Adjustment Preferred shares, payable August 24, 
amounting to $454,874. 
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The sum .of $300,000, charged to Surplus, and credited to the 
Grade Adjustment Fund, was appropriated to payment in part of 
the cost of a low grade branch near Radford. 

The item of branch lines and spurs, heretofore charged to 
capital account, was charged by direction of the Board to Sur- 
plus Income, as these expenditures do not represent new prop- 
erty, being made in liquidation of liabilities of the old Company 
which have been assumed by this Company. 

FINANCIAL. 

The Company has acquired by purchase 109 shares ($100 par 
value) of the Virginia and Tennessee Railroad Company's 6 Per 
Cent. Preferred Stock, being the entire amount that remained 
outstanding. This stock constituted one of the Divisional Liens 
upon the Company's property. The Trustee under the First 
Consolidated Mortgage in pursuance of Section 3, Article 1, of 
said mortgage, has delivered to this Company $12,000 par value 
of First Consolidated Mortgage Bonds of the Company, which 
bonds were sold, the proceeds being applied in part payment of 
the cost of the 6 per cent. Preferred Stock. The excess of such 
cost was charged to Surplus Income. 

One First Consolidated Mortgage Bond of the par value of 
$1,000 was purchased by the Company on account of certain 
legal proceedings. 

One hundred thousand dollars of the Southside Railroad 
Company's Consolidated Third Preferred 6 Per Cent. Mortgage 
Bonds that matured January 1, 1899, were extended to July 
1, 1900, when they will be paid with other Divisional bonds ma- 
turing on that day. 

Five thousand dollars First Consolidated Mortgage Bonds 
and $8,800 Adjustment Preferred Stock were taken from the Com- 
pany's Treasury and exchanged for certain securities of the old 
Company. 

In accordance with Section 5, Article 1, of the First Consoli- 
dated Mortgage of the Norfolk and Western Railway Company, 
the Trustee under said mortgage has delivered to this Company 
$1,600,000 par value of the bonds reserved undJr said section. 
These bonds have been sold and the proceeds ha-vfe been applied 
to reimburse the Company for expenditures mad<| on account of 
construction, equipment and betterments. 

In addition to the said $1,500,000 bonds, the [Trustee under 
said mortgage has delivered upon certificates anq orders of offi- 
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cers of the Company $500,000 par value of First Consolidated 
Mortgage Bonds reserved under Section 5, Article 1, of said 
mortgage. These bonds have been placed in the Company's 
Treasury, but set apart from the other assets and funds of the 
Company, to be used only for the purposes authorized by said 
section of the First Consolidated Mortgage. 

The above transactions will account for the increase of 
$1,505,100 in the Funded Debt outstanding June 30, 1899, as com- 
pared with the Funded Debt outstanding June 30, 1898, as shown 
by the Treasurer's statement hereto annexed. This does not 
include the $500,000 of bonds set apart as above stated. 

An arrangement has been made for the refunding of $3,488,- 
300 Divisional Lien Bonds of numerous issues, bearing interest 
at from 4 to 8 per cent, per annum (and which mature from Jan- 
uary 1, 1900, to July 1, 1900), into First Consolidated Mortgage 
4 Per Cent. Gold Bonds. 

Upon the completion of this funding arrangement the Fixed 
Charges, including interest on Car Trust obligations then out- 
standing, will be $2,229,567.50, or $12,146.67 less than for the fiscal 
year ending June 30, 1899, notwithstanding the sale of the 
$1,500,000 bonds. The decrease is due to the saving of interest 
effected through the refunding of the Divisional Bonds and to 
reduction in the principal of Car Trust obligations. 

CAR TRUST OBLIGATIONS. 

The following Car Trust Certificates and Bonds have been 
paid during the year: 

Car Trust Certificates of J 892 $55,000 00 

« " Bonds " 1893 64,000 00 

Total $119,000 00 

Leaving outstanding June 30, 1899: 

Car Trust Certificates of 1892, maturing 
quarterly to October, 1902 $195,000 00 

Car Trust Certificates of 1892, matured 
April 1, 1899, not presented 3,000 00 

Car Trust Bonds of 1893, maturing quar- 
terly to January, 1903 202,000 00 

$400,000 00 

In addition to the above there were outstanding June 30, 
1899, $3,000 of Equipment Mortgage Bonds of 1888, which are 
past due, but which have not been presented. 
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CONSTRUCTION, EQUIPMENT AND BETTERMENTS. 

In pursuance of the policy adopted by the Company of put- 
ting the Road in good condition and of providing the necessary 
facilities for its economical operation, the following expenditures 
have been made during the year and charged to Capital Account: 

Construction $217,287 63 

Equipment (Air Brakes) 99.450 88 

Improvements and Betterments 85,753 98 

Total 14:02,492 49 

The total amount expended on this account from October 1, 
1896, to June 30, 1899, is $1,899,920.25. 

All charges to Construction, Equipment, Improvements and 
Betterments are made under the supervision and by direction of 
the Board. The expenditures made for Construction or the ac- 
quisition of branch lines, terminals, new sidings, new structures, 
new rolling stock (except rolling stock acquired under the Main- 
tenance of Equipment Renewal Fund), and other property con- 
stituting additions to the Company's Railways, are charged under 
proper headings to Construction and Equipment. The charges 
to Improvements and Betterments represent the value of certain 
actual improvements and additions resulting from replacements 
and renewals of old structures and other property of the Com- 
pany, the remainder of the cost of such replacements and renewals 
being charged to Operating Expenses in accordance with rules 
established by the Board. 

Attention was called in our last Report to the necessity of re- 
ducing grades wherever practicable, with the view of cheapening 
the cost of movement of freight, and in order to enable the Com- 
pany to transport at a profit articles of the lower classes which 
constitute a large percentage of the Company's freight traffic. In 
pursuance of this policy the construction of a low grade branch 
line, near Radford, has been authorized. This branch is 7.2 
miles in length. It leaves the Main Line near the mouth of Crab 
Creek, near the 298 mile-post from Norfolk, and rejoins it near 
the 309 mile-post, near the mouth of Back Creek. rfPhe construc- 
tion of this branch shortens the haul 4.3 miles, ai d reduces the 
controlling grades between the points named froi i 78 feet per 



mile east bound and 86 feet per mile west bound, 
mile east bound, and the maximum curvature from 



C degrees. The work of graduation is heavy and cc stly, owing to 



the necessity of bridging New River and piercing t 



to 11 feet per 
14 degrees to 



e high hill in 
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the bend of that river by a tunnel, about 3,500 feet long. The 
entire cost of the Branch is estimated at $475,000, of which sum 
♦300,000 has been charged to Surplus Income as above mentioned. 
Even with the Company's present traffic, the annual savings in 
the cost of movement will largely exceed the interest on the cost 
of the Branch. The work of grading the Branch has been com- 
menced and is being prosecuted with vigor. 

The Company is in need of a passenger and a freight station 
in the City of Durham, North Carolina. Property suitable for 
these purposes has been purchased. 

TRAFFIC. 



No. of passengers 
carried 

Passengers carried 
one mile 

Revenue from pass- 
engers 

Av'ge rate per passen- 
ger per mile (cents). 

Av'ge haul per pass- 
enger (miles) . ... 

No. of tons carried. . . 

Tons carried one mile 

Revenue from freight 

Average rate per ton 
per mile (cents). . . . 

Average haul, freight 
(miles) 

Tons bituminous coal 
carried 

Tons of coke carried.. 

Tons of pig iron 
carried 

Tons of iron ore 
carried 

Tons of lumber 
carried 

Tons of limestone 
carried 

Tons of grain carried. 

Tons of merchandise 
carried 

All other articles of 
freight 



1899. 



1.808,050 

71,398.098 

$1,608,414 

2.353 

89.49 
8,887,789 
2,456.096,895 
$9,749,094 

0.897 

277.91 

4,001,308 
1,257,494 

334,490 

444,928 

646,006 

198,263 
324,704 

134,204 

1,496,347 



45 



35 



1898. 



1,684.851 

66,797,454 

$1,467,532 53 

2.197 

39.65 
8,276.948 
2,301,312,744 
$9,306,899 20 

0.404 

278.04 

3.664,191 
1.117,273 

308,765 

399,369 

611.347 

206.772 
490,377 

138,871 

1,344,983 



Increase. 



123,199 
4,595,644 
$140,881 92 
0.056 



660.791 
154,784,151 
$442,195 15 



337,117 
140,221 

30,725 

45,554 

34.659 



151,364 



Decrease. 



0.16 



• • ■ • • 



0.007 
0.13 



8,509 
165,673 

4.667 



It will be seen that the bulk of the increase in freights was 
in bituminous coal, coke, pig iron, iron ore and lumber ship- 
ments, and that there was a large decrease in the shipment of 
grain. The decrease in the average rate per ton per mile from 
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0.404 cent in 1898 to 0.397 cent in 1899 was due mainly to the 
large increase in freights of the lower classes, which are carried 
at very low rates. The Company has, however, been compelled 
to accept during the year somewhat lower rates on tidewater 
coal, on export grain and on some other articles of freight, than 
it received during the preceding year. 

Attention is invited to the Comptroller's statement of classi- 
fied tonnage annexed to this report. 

BQUIPMBNT. 

It will be seen that the amount expended for maintenance of 
equipment during the year was $1,828,726.66, an increase of 
$100,826.67, or 5.84 per cent, as compared with the preceding 
year. This amount includes $194,806 for depreciation, and $98,- 
879 for equipment destroyed or retired from service credited to 
Renewal Fund and charged to Operating Expenses ; also 
$145,463.46 for Automatic Couplers. 

Twenty-five heavy freight engines have been added during 
the year, and their cost, $262,718.36, charged through Renewal 
Fund to Operating Expenses. Four engines have been retired 
from service. 

The Board has authorized the construction of 1,000 new 
hopper bottom coal cars of 100,000 lbs. capacity. These cars are 
in course of construction at the Company's shops at Roanoke. 

At the close of the year the Company's Equipment con- 
sisted of 

65 passenger engines, 
348 freight engines, 
and 24 switching engines. 



Total, 437 engines. 

238 passenger cars, 
17,207 freight cars, 

446 maintenance of way and cabin cars, 
2 sea-going tugs 
and 10 barges. i 

The condition of the equipment has been injproved during 
the year. At the close of the year there were in Ihe Company's 
shops for repairs 54 engines, or 12.4 per cent. (18 c igines needing 
only light repairs); 19 passenger cars, or 8 per cent., and 307 
freight cars, or 2 per cent. 
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PHYSICAL CONDITION. 

The policy of the Company of making liberal expenditures 
in putting the property in good condition for the most econom- 
ical operation, has been continued during the year. 

The expenditures for maintenance of way and structures ag- 
gregated $1,536,633.40, equal to about $988 per mile of road 
operated, as against $986 per mile for the preceding year. 

25.65 miles of main track have been relaid with 85-lb. steel 
rails, and 65.86 miles with 76-lb. steel rails. 

31.95 miles of track were fully ballasted. 

1,918 lineal feet of wooden trestles were replaced by masonry 
and embankments. Wd lineal feet of wooden trestles were re- 
placed with steel structures an^ masonry. 2,402 lineal feet of 
old, weak bridges have been replaced by strong steel structures, 
and 740 lineal feet of light bridges have been strengthened. 

Considerable work has been done in renewing defective 
bridge and culvert masonry. 

The work of reducing grades has been continued. Changes 
of grade at Zuni and Suffolk were completed during the year. 

Considerable work has been done in the graduation for a 
second track between Christiansburg and Elliston, and on the 
western slope of Flat Top Moimtain, but only 0.79 miles of second 
track had been laid at the close of the year. 

The slips along the coal piers at Lambert Point have been 
excavated to a depth of 30 feet of water at mean low tide. 

A coaling station has been constructed at Delano and a rail- 
sawing mill has been erected at Roanoke. 

GENERAL REMARKS. 

The revival of business was reflected in the increase of the 
Company's passenger traffic. The revenue from this traffic in- 
creased 9.6 per cent, as compared with last year. 

While there was a considerable increase in the revenue from 
freight, amounting to about 5 per cent., the Company has not as 
yet derived much benefit from the revival of the Iron industries. 
Only one of the numerous blast furnaces that are located on the 
line of the Road and which have been idle for some years, has 
been put in blast during the latter part of the fiscal year, but 
arrangements are being made to put in operation at an early day 
five additional furnaces, so that a considerable increase of the 
Company's freight traffic may be expected from that source. 

The general improvement in business throughout the country 
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and the increased volume of traffic resulting therefrom, had a 
tendency to improve the rate situation. Since January, 1899, the 
published rates in the territory of the Trunk Lines have been 
somewhat better maintained, but these regular rates are entirely 
too low on many articles of freight. The rates on export grain 
barely cover the actual cost of movement. The rates of freight 
in the Southern territory have been well maintained throughout 
the year. 

Messrs. Price, Waterhouse & Co. were re-elected at the last 
meeting of the Stockholders to audit the books and accounts of 
the Company. Their certificate is attached to the Balance Sheet. 

The report of the General Manager, hereto annexed, shows 
in detail the operations of the Transportation Department. This 
Department has been conducted in a very efficient and economical 
manner. The expenses of Conducting Transportation show a de- 
crease of 154,181 or 1.36 per cent, as compared with 1898, and the 
freight train mileage decreased 90,317 miles, or 1.39 per cent, not- 
withstanding the increase of the Company's freight traffic of 
660,791 tons or 6.78 per cent, and an increase of 154,784,151 tons 
one mile. 

The average number of tons of Revenue freight per freight 
train mile was 384, being 29 tons, or 8 per cent, greater than dur- 
ing the preceding year. 

The Officers and Employees in all Departments of the Com- 
pany's service have faithfully and efficiently discharged their 
duties during the year. 

By order of the Board of Directors. 

HENRY FINK, 
President, 
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Description of Funded Debt of the Norfolk and Western Railway 

Company, as of Junk 30, 181>9. 

(Sf>e Statement page 18.) 

DIVISIONAL LIENS. 

Norfolk and Petersburg Railroad Company's Second Mort- 
gage 5 per cent, bonds (an extension of the original issue), 
maturing July 1, 1900. Interest January and July. These 
bonds are a first lien on the line between Norfolk and 
Petersburg, 81 miles, and constitute an issue at the rate 
of $6,123 per mile $496,000 

South Side Railroad Company's Consolidated Mortgage 
Bonds: 

Maturing. 

First Preferred, 6 per cent. ♦$98,000, July 1, 1900. 

5 '• ♦192,000, '• 1, 1900. 

Second Preferred, 6 *• ♦ 93,000, *' 1.1900. 

5 " ♦177,500, '* 1, 1900. 
Third Preferred 1,000, January 1, 1896. 

6 per cent. 52,800, " 1,1900. 
5 •• ♦199,000, July 1,1900. 
4i •• ♦lOO.OOO, *« 1, 1900. 
4 •• ♦100,000, •• 1,1900. 

Interest January and July. These bonds are, in the order 
given, a first lien on the line between Petersburg and 
Lynchburg, 123 miles, and the City Point Branch 10 miles; 
in all 133 miles, and constitute an issue at the rate of 
$7,619 per mile $1,013,300 

Virginia and Tennessee Railroad Company. 

Enlarged Mortgage 5 per cent, bonds (an 
extension of the original issue), maturing 

June 30, 1900 980,000 

Matured June 80, 1884 5,000 

Fourth Mortgage 8 per cent, bonds, maturing 
March 1. 1900 1,000,000 

Interest January and July. These issues of bonds are, in 
the order given, a first lien on the line between Lynch- 
burg and Bristol, 204 miles, and the Saltville Branch, 
9^ miles, in all, 213i\ miles ; and constitute an issue 
at the rate of $9,297 per mile $1,985,000 

Total of Divisional Liens, representing an issue at the 
rate of $8,174 per mile $3,494,800 

GENERAL MORTGAGE 6 per cent, bonds, maturing May 1, 
1981. Interest May and November. Subject to the above 
Divisional Liens, the General Mortgage Bonds are a lien 
upon the main line between Norfolk and Bristol, 408 miles, 
and the City Point and Saltville Branches, 19y(^ miles, in all, 
427^ miles ; the outstanding bonds represent an issue at the 
rate of $17,086 per mile $7,288,000 

* Extension of original issues. 
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NEW RIVER DIVISION FIRST MORTGAGE 6 per cent 
bonds, maturing April 1, 1932. Interest April and October. 
Issue limited to $3,000,000. A first lien upon the New 
River Division from Radford to Kyle, W. Va., 85.48 miles, 
branches to coal mines, 17.3«> miles, the Cripple Creek Exten- 
sion, 80.-40 miles, and branches to ore mines 19.20 miles, ag- 
gregating 152.98 miles ; and upon all other branches and 
extensions hereafter constructed under the privileges derived 
from the companies consolidated to form the New River Di- 
vision. The bonds represent a first lien at the rate of $13,078 
per mile $2,000,000 

IMPROVEMENT AND EXTENSION MORTGAGE 6 per cent, 
bonds, maturing February 1, 1934. Interest February and 
August. Issue limited to $5,000,000. The bonds are a lien 
upon the main line, and City Point and SaltviUe Branches, 
subject only to the lien of the Divisional securities and of the 
General Mortgage. They are a second lien upon the New 
River Division and the Branches and Extensions thereof $5,000,000 



SCIOTO VALLEY AND NEW ENGLAND RAILROAD 
COMPANY FIRST MORTGAGE 4 per cent, gold bonds, 
maturing November 1, 1989. Interest May and Novem- 
ber. Under Supplemental Mortgage of July 22, 1890, the 
issue is limited to $5,000,000. The bonds are a first lien 
upon 128.6 miles of road extending from Columbus, Ohio, 
to Coal Grove, Ohio $5,000,000 

COLUMBUS CONNECTING AND TERMINAL RAILROAD 
COMPANY FIRST MORTGAGE 5 per cent, gold bonds, 
maturing January 1, 1922. Interest January and July. The 
bonds are a first lien upon the Columbus termina'.s, including 
real estate in Columbus^ Ohio, costing $568,304 and 3.51 
miles of railroad $600,000 

FIRST CONSOLIDATED MORTGAGE 4 per cent, gold bonds, 
maturing October 1, 1996. Interest April and October. Of 
the authorized issue of $62,500,000, there have been set aside: 

$25,986,889 to acquire or redeem outstanding prior liens amount- 
ing to $23,388,200. 

3,500,000 to purchase or pay car-trust obligations and other 
charges upon the property, for the creation f a re- 
serve fund for special improvements, and f r other 
necessary purposes. 

9,690,511 for new construction and acquisitions and fo better- 
ments and improvements, such bonds to b issued 
under carefully guarded restrictions at an iverage 
rate not exceeding $1,000,000 per annum. 
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The bonds are a first lien on about 833 miles of railroad , as 
follows : 

Norfolk Terminal Division 5 miles. 

Clinch Valley Division 114 

Lynchburg and Durham Division 115 

Roanoke and Southern Division 121 '• 

Maryland and Washington Division 253 

Ohio Extension 207 

North Carolina Extension 18 






(I 



They are also a first lien on the terminals at Lambert's Point, 
Va., and on the Roanoke Machine Works at Roanoke, Va., and 
are further secured by pledge of the capital stock of the Columbus 
Connecting and Terminal Railroad Company, and of $6,760,929.90 
Equipment obligations of the Norfolk and Western Railroad Com- 
pany. They are also a lien upon the railroad property of every 
nature, and the franchises of the Company, subject to the lien of 
previous mortgages. 

The bonds issued (including $326,750 in the Company*s treas- 
ury), amount to $25,334,500 
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NORFOLK AND WESTERN RAILWAY CO. 



ACCOUNTING DEPARTMENT. 



Roanoke^ Va., August -y, /<?<pp. 



HENRY FINK, Esq., President, 

Sir : 

Accompanying this, I beg to present statis- 
tical tables for the fiscal year ending June 30, 1899, compiled by 
the Accounting Department. These show in detail the earnings 
and expenses of the Company, and the extent of its operations in 
the transportation of passengers and freight. 



Respectfully, 



M. C. JAMESON, 
Comptroller, 
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TABLE No. 5. 

Comparison of Monthly Earnings, Expenses and Net Earnings 
of the Norfolk Gr Western Railway for the year ending June jo, 
i8gg, compared with same period previous year. 



Earnings: 



Jtdy 

August. . . . 
September. 
October . . . 
November 
December . 
January . . . 
February.. 

March 

April 

May 

June 



Total. 



Expenses (including Taxes) : 

July 

August , 

September 

October 

November 

December 

January 

February 

March , 

April , 

M!ay , 

June 



Total. 



Net Earnings: 

Ji>iy 

August 

September 

October 

November. . . . 

December 

January , 

February 

March 

April 

May 

June 



Total. 



Year Ending Junb 80, 
1899. 



$865,271 12 

945,227 89 

1.018,975 88 

1,071.156 88 

1,006,955 55 

1,082,920 90 

961,665 87 

773,480 40 

1,000,106 65 

1,022,412 08 

1,118,288 18 

1,010,683 84 



$11,827,189 69 



$597,154 02 
684,709 27 
659,808 48 
670,852 66 
661,415 16 
640,730 01 
660,651 14 
562,443 55 
700,006 51 
704,262 49 
724,979 45 
722,590 40 



$7,939,108 14 



$268,117 10 
310,518 62 
859,667 85 
400,304 22 
345,540 89 
892,190 89 
801,014 23 
211,086 85 
800,100 14 
818,149 59 
393.308 73 
288,093 44 



$8,888,086 55 



Year Ending Juns 
80,1896. 



$892,408 55 
1,011,571 55 
1,023,802 74 
955,898 88 
909,956 29 
979,024 26 
915,746 88 
876,868 85 
977,770 30 
950,820 10 
918,988 71 
824.772 10 



$11,286,123 15 



$626,598 64 
663,585 24 
665,844 02 
667.208 13 
682,229 89 
682,958 92 
688,216 88 
684,572 88 
676,757 05 
713,579 67 
718,402 25 
621,701 41 



$7,886,098 88 



$265,809 91 
848,086 81 
857,958 72 
288.685 26 
277,726 40 
346,070 88 
282,580 50 
241.796 02 
301,013 25 
236,740 48 
200,586 46 
203,070 69 



$3,850,024 27 
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TABLE No. 7. 

Classification of Freight carried on the Norfolk and Western 
Railway for the year ending June jo, /<?pp, as compared with 
same period previous year {net tons). 



Classes. 



Products of Agriculture. 

Grain 

Flour 

Other mill products 

Hay, straw and forage 

Tobacco 

Cotton 

Fruit and vegetables 

Peanuts 

Miscellaneous 



Products of Forest. 

Lumber, logs, ties, telegraph 

poles and staves 

Bark 

Cord wood 

Charcoal 

Other products of forest . . . 

Products of Animals 

Live stock 

Dressed meat (fresh meat 
only) 

Other packing house prod- 
ucts—lard, bacon, canned 
meats, butter, eggs and 
cheese 

Poultry, game and fish (not 
salted) 

Wool 

Hides and leather 

Miscellaneous 



Products of Mines. 

Anthracite coal 

Bituminous coal 

Coke 

Iron ore 

Manganese ore 

Zinc ore and spelter 

Marble and stone (except 

limestone) 

Limestone 

Plaster (land plaster, not 

building) 

Salt 

Other products of mines 






18»8-99. 



324,704 
77,802 
55,961 
61.205 
55,886 
85,268 
49,095 
17,162 
2,987 



646,006 

85,658 

84,005 

225 

5,882 



58,457 
7,827 

58.657 

685 

2.494 

21.046 

2,867 



61,825 

4,001,308 

1,257,494 

444.928 

3,880 

17,392 

47.647 
198.263 

6,999 
27,061 
70.269 



1897-98. 



490.877 
68.186 
69.148 
58,687 
56,940 
31,448 
50,022 
14,158 



611.847 

56.086 

40.145 

1,060 

5,138 



58,168 
5,510 

41.765 

530 

1,134 

21.889 



46.150 

3.664.191 

1.117.273 

399.869 

2,989 

8.069 

26,362 

206,772 

5,762 
21,345 

26.824 



Increase or Decrease 
IN 1898-99. 



Increase. 



9,666 



2.518 
8.825 



8.004 
2.937 



84.659 



744 



1.817 



11.892 

155 
1.360 



2.867 



15,675 
337.117 
140,221 
44554 
941 
323 

2: 285 



237 
716 
445 



Decrease. 



165.678 
' 18,182 



1.104 
**927 



20,488 
6.140 

885 



4.711 



298 



8.509 
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TABLE No. ^— {Continued), 

Classification of Freight carried on the Norfolk and Western 
Railway for the year ending June jo, /<?pp, as compared with 
same period previous year {net tons). 



Classes. 



Man uf actures. 

Petroleum and its products . 

Oils, paints, etc 

Sugar 

Naval stores (including boat 
oars) 

Iron-pig and bloom 

Pig lead, shot and bar lead. . 

Iron and steel rails 

Other castings and machin- 
ery 

Bar and sheet metal 

Cement, brick, lime and 
building plaster 

Fertilizer (not including land 
plaster) 

Soda ash 

Caustic soda 

Agriculture implements 

^^gons, carriages, tools, etc. 

Wines, liquors and beers. . . . 

Household goods and furni- 
ture 

Groceries, molasses, coffee 
and fish (salted) 

Dry fi^oods 

Mercnandise 

Miscellaneous and other com- 
modities 



Totals 



Net increase for year*ending 
June 30. 18»9 



1898-99. 



18,874 
11.874 
56,883 

1.420 

334.490 

868 

17.218 

63.187 
66,410 

110,250 

91,879 
24,085 
3,877 
9,983 
11,049 
12,953 

16,941 

56,496 

65,011 

134,204 

51,452 



8,837,739 



1897-98. 



17,775 

4,297 

51,892 

2,358 

303,765 

2,513 

10,575 

49.669 
60,244 

98,621 

95,864 

28,578 

4,071 

7,130 

8,839 

11,190 

15,462 

59,557 

62,881 
138,871 

86,617 



8,276,948 



Increase or Decrease 
IN 1898-99. 



Increase. 



599 
7,577 
4,491 



80,725 

6,643 

18,518 
6,166 

11,629 



2,853 
2.210 
1,768 

1,479 



2.180 
14,885 



802,076 



560,791 



Decrease. 



933 
i",645 



4,485 

4.493 

194 



••*.■••• 



3,061 
4,667 



• • • • . . 



241,285 
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REPORT 



OF THE 



GENERAL MANAGER. 



Roanoke, Va., August 29, 1899. 



Mr. Henry Fink, 

President : 



Dear Sir, — I beg to submit herewith the following report of 
the operations of the Norfolk and Western Railway Company for 
the twelve months ending June 30, 1899: 

Gross Earnings : 

From freights $9,749,094 36 

" passengers 1,608,414 45 

* express 156,250 31 

" mails 199,573 25 

" miscellaneous 113,807 33 

Total $11,827,139 69 

Operating Expenses, Including Taxes : 

For general expenses $653,452 87 

" maintenance of way and struct- 
ures 1,536,633 40 

" maintenance of equipment.. 1,828,725 66 
" . conducting transportation . . . 3,920,291 21 

Total $7,939,103 14 

Net earnings $3,888,036 55 

Ratio of expenses to earnings 67.13%. 

Ratio of expenses to earnings (excluding taxes) . . . 64.13%". 
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Statemenl of Freight Earnings and Expenses. 





Per Train Per 

Mile— 18»8-d. 

(Cents.) 


Per Ton Per 

Mile— 1898-9. 

(Cents.) 


Earnings. 
From Freight 


152.60 
1.61 


.397 


" miscellaneous sources 


.004 


Total 


154.01 


.401 






Expenses. 
General expenses 


8.27 
19.41 
25.77 
61.79 


.021 


Maintenance of way and structures 

Maintenance of equipment 

Conducting transportation 


.051 
.067 
.135 


Total 


105.24 


.274 






Net earnings 


48.77 


.127 
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Statement of Passenger Earnings and Expenses. 



Earnings. 



From passengers 

express 

United States Mail . . . 
miscellaneous sources 



« 



<< 



Per Train Per 
Mile— 18»8-9 

(Cents). 



i< 



Total 



Expenses. 

General expenses 

Maintenance of way and structures 

Maintenance of equipment 

Conducting transportation 



Total 



Net Earnings 



77.76 

7.55 

9.65 

.83 



95.79 



6.04 
14.29 

8.76 
29.47 



58.56 



37.23 



Per Passenger 

per Mile— 1898-9 

(Cents). 



2.253 
.219 
.280 
.024 



2.776 



.176 
.414 
.254 
.854 



1.697 



1.079 
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FREIGHT BUSINESS. 





1807-98. 


180S-OQ. 


Incrbass. 


Decrkasb. 


Perckntagb. 


Tons local freight 


7.281,089 
1.045.909 


7.877.986 
959.753 


646.947 




8.95% 
8.24% 


Tons through 
freieht 


86.156 






Totals 


8.276.948 


8.887.739 


560.791 




6.78% 







TONNAGE MILEAGE. 





1807-g6. 


1806-00. 


Incrsasb. 


Dbcrbasb. 


Pbrcbntagb. 


Local 


1.847.558,868 
458.753.876 


2.069.877,143 
386.219.752 


222.818.275 




12,03% 


Through 


67.584.124 


14.88% 








Totals 


2.801.312.744 


2.456.096.895 


154.784,151 




6.78% 







PASSENGER BUSINESS. 





1807-96: 


1896-90. 


Incrbasb. 


Dbcrbasb. 


Pbrcbmtage. 


First class 


1,074,217 
610.634 


1.132.671 
675.379 


58.454 
64.745 




5.44% 
10.60% 


Second class 








Totals 


1.684.851 


1.808.050 


128.199 




7.31% 







PASSENGERS CARRIED. 





1807-1)6. 


1606-00. 


Increase. 


Decrease. 


Percentage. 


Local 


1.668.131 
21,720 


1,782.344 
25,706 


119.213 
8.986 




7.17% 
18.85% 


Through 




o .•••..•«. 




Totals 


1,684,851 


1,808,050 


128.199 




7.81% 







PASSENGER MILEAGE. 





1807-08. 


1806-90. 


Incrbasb. 


Dec base. 


Percentage. 


Local 


59.768,829 
7.084.125 


68.824.803 
7.568.795 


4.060.974 
584.670 


• • • • A* • • • • 


6.80% 


Throucrh 


7.60% 






Totals 


66,797.454 


71.398.098 


4,595 644 




6.88% 
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COAL SHIPMENTS. 





1807-96. 


1898-M. 




Cars. 


Net Tons. 


Cars. 


Nbt Tons. 


From Pocahontas fields 


138,529 
14,018 
15,560 

628 


8,568.719 
881,354 
388.898 

12,080 


145,928 
17,265 
14.052 

682 


8,926.068 


'• Clinch Valley fields 


895,487 


" Kenova fields 


869,550 


«• other Norfolk and Western Rail- 
way Territory 


11,667 






Total shipments from Norfolk and 
Western Railway fields 


168,730 
1,787 


4,800,501 
42,164 


177.877 
2,226 


4,702.787 


Received from connecting lines 


58,897 


Grand total 


165.467 


4,342,665 


180,108 


4,756,634 







T)tB'i*vfBfn>f/%u 


1807-06. 


1808-00. 




Net Tons. 


Net Tons. 


Tidewater shipments 


1,869,108 

654,646 
1 ,098.278 


2,188.448 


Local consumers on line Norfolk and Western 

Railway 

To points on other roads 


662.049 
1,096.919 






Total Norfolk and Western Railway paying coal. 
Received from connectinir lines 


8.622,027 
42,164 


8,947,411 
58,897 






Total shipments paying coal 


8,664,191 
678,474 


4,001,806 


Coal for use Nor6>llc and Western (free) 


755,826 


Grand total bituminous coal 


4,842,665 
46,150 


4,756.684 


Shipments Anthracite coal 


61,825 
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COKE SHIPMENTS. 



From Pocahontas Fields. . . 
" Clinch Valley Fields. 
" Connecting Lines 



Grand Total. 



1897-98. 



Cars. 



50,075 
2,284 



52,379 



Net 
Tons. 



1,058,696 

61,464 

416 



1,120,575 



1898-99. 



Cars. 



56,555 

3,094 

53 



59,702 



Net Tons. 



1,173,088 

86,077 
1,072 



Distribution. 



1897-98. 



Net Tons. 



Local Consumers on line Norfolk and West- 
em Railway .* . 

To points on other roads 

Tidewater shipments 



499,542 

546,509 

70,806 



Total Norfolk and Western Railway paying 

Coke 

Received from Connecting Lines. 



Total shipments paying coke 

Coke for use Norfolk and Western Railway 
(free) 



1,116,867 
416 



Grand Total. 



1,117,273 
3,302 



1,260,237 



1898-99. 



Net Tons. 



544,514 

672,595 

39,313 



1,256,422 
1,072 



1,257,494 
2,743 



1,120,5 



1 ,260,237 
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GENERAL STATISTICS. 





1 

Year Ending June 80th. 




1898. 


1899. 


Passcnfi'"ers CEiried .•••• 


1,684,851 

66,797,454 

39.65 

87.1 

2.197 

2,111,989 

10,155,166 

31.63 

69.49 

85.94 

8,276,948 

2,301,312,744 

278.04 

6,483,290 

208,002,864 

355 

18.08 
32.08 
19.63 
12.45 

143.55 

112.44 

4.044 

101.69 

2.865 

2.747 


1,808,050 

71,393,098 

39.49 

89.0 

2.253 


Passengers carried one mile 

Average haul of passengers (miles) 
Average amount received from 

each passenger (cents) 

Average amount each passenger 

per mile (cents) 


Miles run by passenger trains 

Miles run by passenger cars 

Average number passengers per 
train mile 


2,068,561 
10,057,034 

34.61 


Earnings per mile run by passenger 
trains (not including mail and 
express^ (cents) 


77.76 


Earnings per mile run by passenger 
trains (including mail and ex- 
press^ (cents) 


94.96 


Tons of freight carried 


8,837,739 


Tons of freight carried one mile. . . 

Average haul of freight (miles) 

Miles run by freight trains 

Miles run by freight cars 

Average tons of revenue freight 
per train mile 


2,456,096,895 

277.91 

6,392,973 

218,085,169 

384 


Average tons of freight in each 
loaded car 


18.68 


Average cars per freight train 

Of which loaded 


34.11 

20.57 


Of which emptv 


13.54 


Earnings per mile run by freight 
trains (cents) 


152.50 


Average amount received for each 
ton of freisrht (cents) 


110.31 


Average amount received per mile 
for each ton of freight (mills) . 

Expenses per mile run by freight 
trains (cents) 

Expenses per ton per mile, includ- 
ing taxes (mills) 

Expenses per ton per mile, ex- 
clusive of taxes (mills) 


3.969 

105.24 

2.739 

2.694 
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Miles of Main and Second Track Replaced by New 75 and 85- lb. 

Steel Rails. 



Divisions. 


75-Lb. 


86-Lb. 


Total. 


Norfolk 


10.11 
45.76 


25.65 


35.76 


Scioto Vallev 


45.75 








Total 


55.86 


25.65 

9 


81.51 







Cubic Yards of Ballast Put under Track. 



Divisions. 



Norfolk ... . 

Durham 

Shenandoah. . 

Radford 

Pocahontas . . 
Scioto Valley 



Totals 



Stone. 



2,032 
1,142 



3,174 



Slag. 



71,208 



27,752 
30,710 



129,670 



Cinder. 



5,975 

8,149 
20,432 

8,625 
60, 788 

3,596 



107,565 



Gravel. 



11,156 



11,156 



Total. 



77,183 
8,149 
50 216 
40,477 
60,788 
14,752 



251,565 
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Cubic Yards Materials Used in Widening Banks. 



Divisions. 



Norfolk 

Durham 

Shenandoah . . 

Radford 

Pocahontas. . . 
Scioto Valley. 



Totals. 



Earth. 



33,960 
44,726 
160,930 
15,678 
64. 141 
46,666 




Rock. 



1,105 
1,000 
3,959 



Lineal Feet of Standard Fence Erected, 



Divisions. 



Norfolk 

Shenandoah . 

Radford 

Pocahontas. . 
Scioto Valley 

Total 



Lineal Feet. 



21,585 
148,628 
117,986 
234,111 

39.857 



562,167 
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Weight of Steel Rails in Main Track and Second Track. 



Weight per Yard. 



52 lbs. 

54 

56 

60 

67 

75 

85 



Total 



Main Track. 
Miles. 



9.62 

2.79 

492 . 68 

45.96 

539.67 

98.89 

247 . 32 



1,436 . 93 



Second Track. 
Miles. 



3.87 



29.54 



26.61 



60.02 



Miles of Main Track Ballasted, 



Total, 



9.62 

2.79 

496.55 

45.96 

669.21 

98.89 

273 . 93 



1,496.95 



Miles. 



Full • 
Ballast. 



446 . 77 



Partial 
Ballast. 



842.16 




Total. 



1,436.93 



Miles of Track full Ballasted During Year. 



Radford " 



Total . : 



Norfolk Division 



28.15 miles with slag. 



3.80 



(( 



« (< 



31.95 miles. 
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Roadbed and Tunnel Work, 



M. P. 33 and 24— Suffolk 

M. P. 39 and 41— Zuni 

M. P. 602.11— Munn's Run 

M. P. 607.12— Portsmouth 

Reeses 

Narrows and Lurich 

Glen Lyn and Tulip 

Keiser Tunnel 

Creagan " 

BigBuU " 

Holbrook " 

Dingess " 

M. P. 40, Norfolk Division 

M. P. 65.84, Shenandoah Division, 
M. P. 335.66, Radford Division. . . 
Durham Division 

Shenandoah Division 

Radford Division 

Pocahontas Division 

Scioto Valley Division 

Shenandoah Division 

Radford " 

Pocahontas ** 

Scioto Valley " 



Grade reduced by raising em- 
bankment and bridge. 

Grade reduced to equivalent 
of 0.3% east bound by cut- 
ting summit and raising em- 
bankments and bridge. 

Raised grade 2 feet in low 
place above high water. 

Raised grade 2 feet in low 
place above high water. 

Raised grade 5^ feet at ap- 
proach of bridge 1141. 

0.9 mile roadbed widened for 
standard ballast. 

1.6 miles roadbed widened for 
standard ballast. 

580 lineal feet of timber lining 
renewed. 

732 lineal feet of timber lining 
renewed. 

1,260 lineal feet of timber lining 
renewed. 

68 lineal feet of timber lining 
renewed. 

120 lineal feet of timber lining 
added. 

New culvert built, 6 ft. rail top. 



(( 



« 



(( 



« 



« 



« 



7 ft. 



(( 



« 



« 



<t 



355 feet iron pipe used in road- 
bed, 12 inches to 24 inches; 
also 43 feet of vitrified pipe. 
1,158 feet iron pipe used in road- 
bed, 10 inches to 30 inches ; 
also 120 feet of vitrified pipe. 

320 feet iron pipe used in road- 
bed, 8 inches to v4 inches. 

150 feet iron pipe used in road- 
bed, 24 inches. 

1,530 feet iron pipe used in 
roadbed, 12 inches to 48 
inches; also 38 feet vitrified 
pipe. 

59 wooden box track drains 
added. 

94 wooden box track drains 
added. 

20 wooden box track drains 
added. 

49 wooden box track drains 
added. 
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New Buildings^ Coal Wharves^ Water Stations^ etc. 



Lambert's Point 

Petersburg 

u 
i( 

Suffolk 

Roanoke 

<( 

South Boston 

Hickson's Water Tank . . 

Martinsville 

Bristol 

M. P. 450, C. V. Division 

Morgan 

North Fork Junction 

Vivian Yard 

Delano 

Columbus 

Glen Jean 

Circleville 

Radford Division 

Scioto Valley Division. . , 



Dredged 233,264 cubic yards 
material from slips and ap- 
proach to secure 30 feet of 
water at low tide in front 
of coal piers. 

Shelter Shed erected at Pas- 
senger Station. 

New signal tower erected at 
2d Street crossing. 

50,000-gallon water tank and 
10-inch stand-pipe erected. 

Addition to freight room '^8 
feet constructed. 

Rail Mill built for resawing 
rails. 

60-feet turn-table, heavy pat- 
tern, erected. 

Electric light plant extended 
to light all our buildings. 

Extension to freight room, 
30i'x70'. 

3,180 feet 4 inch cast-iron pipe 
laid replacing 2-inch pipe at 
tank. 

5,268 feet 4-inch cast-iron pipe 
laid replacing 2-inch pipe at 
tank. 

Addition to freight room, 26 
feet constructed. 

An 8-inch stand-pipe erected 
to take water from the city. 

Section Hands House erected. 

50,000 gallon tank erected. 

A pipe line laid up Burke's 
Creek for Gravity Water 
Supply. 

A pipe line laid up Bottom 
Creek for Gravity Water 
supply. 

Coaling station erected. 

10-stall Roundhousfc erected. 

Station rebuilt and 

Enlarged Office at 
Station. 

11 permissive sem; 
nals erected. 

9 permissive semaphore sig- 
nals erected. 



enlarged, 
d Freight 

phore sig- 



03 



o. 



BRIDGES. 



1 

Numbers. ' 


Location. 


Rebuilt. 


14 


Kelly's Mill 






Pond 


One span of deck truss was replaced by 

deck plate girders. 
Four spans of deck truss were replaced 


17 


Blackwater.. . 






by four spans of deck plate girder. 






One pier was entirely rebuilt. 


21 


Baxter's 






Mill 


One span rolled beams was replaced by 
one span deck plate girder, on new 
masonry. 


25 


Prince George 






Road 


Three spans of deck truss and one span 
light girders were replaced by four 
spans deck plate girder on new steel 
towers. 


32 


Nottoway 






Crossing . . . 


Masonry entirely rebuilt and stringer 
span replaced by deck plate girders. 


74 


Goose Creek. 


Two spans of deck Pratt truss were re- 
placed by two spans of deck plate 
girder, on steel towers over middle 
pier. 


95 


3d Glade 






Creek 


Three spans of light girders were re- 
placed by three spans deck plate girder, 
and masonry was entirely rebuilt. 


103 


1st Glade 






Creek 


Four spans of light girders were replaced 
by four spans of deck plate girder, and 
masonry was entirely rebuilt. 


401 


Tinker Creek 






Bridge 


One span of through Pratt truss was re- 
placed by one span through riveted 
girder on new masonry. 


411 


Iron Bridge. . 


One span half through Pratt truss was 
replaced by one span half through 
riveted girders on new masonry. 


433 


Buffalo Creek 






Bridge 


The middle pier was entirely rebuilt. 


436 


North River 






Bridge 


Three spans of through Pratt truss were 
replaced by three spans of through 
riveted girder. 


438 


Stringer 






Bridge 


The abutments were rebuilt. 
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BRIDGES— (Continued). 



Numbers. 


Location. 


Rebuilt. 


444 


3d Crossing. 


. 


• 


South River, 






Tames 

1 ■' 


Two spans of through Pratt truss were 
replaced by two spans through riveted 
girders. 


456 


Girder 






Bridge 


The masonry was rebuilt. 


464 


2d Crossing, 






South River. 


One span Pratt truss and three spans 
stringers were replaced by one span 
through riveted girders, and three 
spans of Plate girder on new masonry. 






466 


Stringer 






Bridge 


One span stringers were replaced by 
deck plate girders on new masonry. 






474 


Swift Run . . . 


The abutments were rebuilt. 


477 


Coiner's Run. 


The abutments were rebuilt. 


480 


Turk's Run. . 


One pier was rebuilt 


492 


Stringer 






Bridge 


Masonry entirely rebuilt. 


504 


Madison Run 


Two spans deck plate girder were re- 
placed by two spans deck plate girder 
and masonry rebuilt. 


519 


Stringer 






Bridge 


The masonry was rebuilt. 


522 


Stringer 






Bridge 


a it (* it 


677 


Stringer 






Bridge 


« a (( (( 


686 


Shenandoah 






Junction. . . 


One span through Pratt truss was re- 
placed by one span riveted girders. 


713 


Stringer 






Bridge 


One span stringer was replaced by deck 
girders. 


1812 


Back Creek . . 


One span deck Howe truss replaced by 
lattice girders. 


1816 


Maggodee 


1 




Creek 


One span deck Howe truss 
lattice girders. 


•eplaced by 


1833 


Pig River. . . . 


One span deck Howe truss 
lattice girders. 


•eplaced by 


1871 


Beaver Creek 


One span wooden built bei 
by deck plate girders. 


m replaced 


279 

1 

1 


Cove Creek.. 


Masonry entirely rebuilt. 
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BRlDGES-'{Contmued), 



Numbers. 



287 



344 
350 
351 
352 
1350 
1351 



1389 
1121 



1141 



484 

504 
812 

SUA 



411 



442 



Location. 



8th Tate's 

Run 

Open Drain 

Gth Beaver 

Creek. . . . 
5th Beaver 

Creek 

4th Beaver 

Creek . . . 
19th Clinch 

River 

21st Clinch 

River 

Lick Creek. 
2(1 Scioto 
River. ... 

Trestle 



Rebuilt. 



One abutment was rebuilt. 
One span stringers replaced by deck 
girders on new masonry. 



Masonry was entirely rebuilt. 



it 



a 



a 



n 



a 



(( 



it 



(i 



Meadow Run 



Madison Run. 

Rocky 

Hollow 

Road 
Crossing . . 



Iron Bridge 
Approach. 



Stringer 
Bridge. 



Three piers were rebuilt. 

One span Howe truss was replaced by 
riveted lattice girders and masonry 
rebuilt. 

One pier was rebuilt. 

Three spans trestle replaced by one span 
deck plate girder and abutment re- 
built. 

Two spans Howe truss were replaced by 
riveted truss spans on new masonry. 

Wooden Trestles Replaced by Steel 

Structures. 

Eight spans of trestle were replaced by 
three spans of deck plate girder on 
new masonry. 

Four spans of trestle were replaced by 
deck plate girders on new masonry. 

Two spans of trestles were replaced by 
one span deck girders on new masonry. 

Two spans of trestles were replaced by 
span deck girders. 

Wooden Trestles Replaced by Embank- 
ment. 

Three spans trestle replaced by embank- 
ment. 

One span trestle replaced by embank- 
ment with cast-iron pipe. 
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BRIDGES— {Contviued). 



Number. 



464 



486 



487 



504 



518 



520 



G20 



GG9 



711 



809 



811 



817 



210 



Location. 



Wooden Tresiles Replaced by Embankment. 



2d Crossing 
South River 

Paynes Run 
Trestle 

Stringer 
Bridge 

Madison Run, 

Stringer 
Bridge 

Stringer 
Bridge 

Ochre Bank. . 

Trestle 

Stringer 
Bridge 

Bear Springs 
Trestle . . . 

Straleys' 
Trestle . . . 



Limestone 
Branch 
Trestle 



Skew Bridge. 



Five spans trestle replaced by embank- 
ment. 

Thirteen spans trestle replaced by em- 
bankment. 

One span trestle replaced by embank- 
ment with rail top culvert. 

Six spans trestle replaced by embank- 
ment. 

One span trestle replaced by embank- 
ment with rail top culvert. 

One span trestle replaced by embank- 
ment with rail top culvert. 

Seventeen spans trestle replaced by em- 
bankment at end of iron viaduct. 

Two spans trestle replaced by embank- 
ment with new box culvert 

Wooden Trestles and Stringers Re- 
placed BY Embankment. 

One span stringer replaced by embank- 
ment with rail top culverts. 

Six spans trestle replaced by embank- 
ment, with 24-foot arch culvert, double 
track. 

Eight spans trestle replaced by embank- 
ment with 24-foot arch culvert, double 
track. 



Eleven spans trestle replaled by em- 
bankment, with 20-foot ^ch culvert, 
double track. 

Two spans trestle replaced by embank- 
ment, with 12-foot arch cAvert. 
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BRIDGES— {Continued) 



Numbers 

342 
343 
377 
862 

863 

864 

1141 



66 



450 



458 



1328 
1340 
1344 
1349 



Location. 



Open Drain. . 
Open Drain.. 
Open Drain. . 
Open Drain. . 
Trestle No. 4 



Trestle No. 5 



Trestle No. 6 



Big Walnut. 



Wooden Trestles and Strings rs Replaced by 

e.mbankment. 



Third James 
River 



Second Cross- 
ing South 
River James 

First Crossing 
South River 
James 



Sixth Clinch 

River 

Eleventh 

Clinch River 
Fifteenth 

Clinch River 
Eighteenth 

Clinch River 



Two spans trestle replaced by embank- 
ment with cast-iron pipe. 
One span stringers replaced by embank- 
ment with cast-iron pipe. 
One span stringers replaced by embank- 
ment with cast-iron pipe. 
One span stringers replaced by embank- 
ment with cast-iron pipe. 
Fourteen spans trestle replaced by em- 
bankment, w4th 16-foot arch culvert, 
double track. 
Twelve spans trestle replaced by em- 
bankment with 20-ft. arch culvert, 
double track. 
Thirty spans trestle replaced by embank- 
ment with 24-ft. arch culvert, double 

track 

Sixteen spans trestle replaced by em- 
bankment 

Bridges Thoroughly Strengthened. 

Five spans through pin connected truss 
changed to riveted connection at 
middle web members, and lower 
chords strengthened. 



One span deck Pratt truss strengthened 
by an additional truss in center. 



One span deck Pratt truss strengthened 
by an additional truss in center. 

Renewed. 

One span Howe truss was renewed. 



(( 



(( 



<( 



u 



Two spans Howe truss were renewed. 
One span Howe truss was renewed. 
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Norfolk and Western 



RAILWAY COMPANY 



FOR 



The Fiscal Year Ending June 30, 1900. 



NEW YORK: 

ARTHUR, MOUNTAIN & CO. 
56 Cedar Street 

1900. 
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i899"i900. 
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FOURTH ANNUAL REPORT OF THE DIRECTORS 

OF THE 

Norfolk and Western Railway Company. 

For the Fiscal Year ending June 30, 1900. 

■ 

New York, August 10, 1900. 

To the Stookholders of the Norfolk and Westex^n 
Railway Company f 

The following report of the operations of the Company for the 
fiscal year ending June 30, 1900, is herewith submitted by your 
Board of Directors : 

MILES OF ROAD OPERATED. 

At the close of the year the length of the line operated was 
1,554.65 miles, as follows : 

Main Line. 
Lambert's Point, Norfolk, to Bristol. 412.32 miles. 

Branches 29.60 miles. 

Lynchburg to Durham 115.43 *' 

Branches 3.18 *' 

Hagerstown to Roanoke 238.11 '' 

Branches 12.96 '' 

Roanoke to Winston-Salem 121.30 '* 

Radford to Columbus 401 .87 '* 

Branches 37.68 *' 

North Carolina Junct. to Iron Ridge. 45.19 '* 

Branches 21.61 *' 

Graham to Norton 100.40 ** 

Branches 11.49 ** 

110.52 '' 1,434.62 ** 
Branches 1 16.52 '* 



Total Miles owned 1,55 1 . 14 

Columbus Connecting & Terminal Railroad. . 3.51 
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1,554.65 '' 
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Second Track : 

Lambert's Point to Norfolk 3.87 miles. 

Norfolk & Southern Junction 1.78 

Roanoke to Elliston 21.89 

East of Montgomery 1.38 

Montgomery to Radford 17.05 

Tulip to Bluefield Yard 5.21 

Bluefield to Bluestone Junction 10.97 

Maybeury to North Fork Junction .... 7.49 
East of Keystone apd East of Vivian . . .63 

Total Second Track 70.27 miles. 

Sidings 486.(14 '' 

The average mileage operated during the year was 1,552 
miles 

4.92 miles of new branches have^ been added, and 1.02 miles 
unused branches have been taken up during the year. 

10.25 miles of second track were put in operation during the 
year. 

40.49 miles of new sidings and extensions of old sidings were 
constructed, and 8.13 miles of unused sidings were taken, up. making 
the net increase 32.36 miles. 

EARNINGS AND EXPENSES. 

COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES, 

1900 AND 1899. 



Earnings. 

Prom Passengers 

Freight 

Mail 

Express 

Miscellaneous.. 



(i 



(i 






Expenses. 

Maintenance of Way 
and Structures 

Maintenance of Equip 
ment 

Conducting Transpor- 
tation 

General Expenses in- 
cluding Taxes 



Net Earnings .,from 
Operation . . . .' . . . . 



1900. 



$1 857,304 87 

11,753,062 38 

199,696 49 

167,296 55 

113,644 64 



114,091,004 93 



11,558,803 43 

2,0.34,383 10 

4,210,174 45 

697,734 70 



$8,501,095 68 



15.589.909 25 



1899. 



11,608,414 45 

9,749,094 35 

199.573 25 

156,250 31 

113,807 33 



111,827 139 69 



11,536.633 40 

1,828 725 66 

3,920,291 21 

653,452 87 

$7,9.39,103 14 



$3,888,036 55 



Increase. Decrease. 



$248 890 42, 

2.003,968 03' 

123 24, 

11,046 24 



$162 69 



3 $2,263,865 24 I 
1 19^ ( 



$22.170 03 . 

205,657 44! . 

289,883 24' . 

44,281 83, 



\ $561,992 54 ) 

L "^^ J. 
j $1,701,872 70, I 

1 44^? ' i 



The operating expenses, including taxes, were 60.33 per cent, 
of the gross earnings, or 6.8 per cent, less than for the preceding year. 

Exclusive of taxes, the operating expenses were 67.58 per cent, 
of the gross earnings, as against 64.13 per cent, for the preceding 
year. 

The gross earnings were $9,079, and the net earnings $3,602, per 
•mile of road operated. 

INCOME ACCOUNT. JUNE 30. 1900. 
Rkvenue: 

Gross earnings $14,091,004 93 

Operating expenses, including taxes 8,501,095 68 

' Net earnings $5,589,909 25 

Other income, interest and dividends 73,562 41 

Total income : $5,663,471 66 

Fixed Charges: 

On funded debt $2,257,239 22 

On car trust obligations 16,400 00 

Total interest charges 2,273,639 22 

Net income for year to June 30, 1900 $3,389,832 44 

Deduct advances to subsidiary companies 1,520 12 

$3,388,312 32 

Add surplus June 30, 1899 1,303,501 88 

$4,691,814 20 
From which deduct: 

Dividends on Adjustment Preferred shares : 
No. 5. — 2 per cent. August 24, 

1899 $454,874 00 

No. 6. — 2 per cent. February 23, 

1900 454,874 00 

Betterment Fund 1,500,000 00 

Discount on 1st Consolidated 

Mortgage Bonds, branch lines 

and spurs, surveys, Hospital 

building at Roanoke, etc 470.625 06 

2,880,373 06 

Surplus June 30, 1900 $1,811,441 14 

The sum of $1,500,000, charged to surplus and credited to 
betterment fund, was appropriated for the betterment and improve- 
ment of the Company's property. 

Note: — Another dividend. No. 7, of 2 per cent., has been 
declared on the Adjustment Preferred shares, payable August 24, 
amoimting to $454,902. 
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The following Comparative Statement of Earnings and Expen- 
ses for the years 1900 and 1898, shows the growth of the Company's 
TraflSc and Net Earnings in two years : 



Earnings. 


1900. 


1898. 


Increase. 


Decrease. 


Prom Passengers. . . 

** Freight 

** Mail 


$1,857,304 87 

11.753,062 38 

199,696 49 

167,296 55 

113,644 64 


$1,467,532 53 

9,306,899 20 

199,360 56 

147,995 83 

114,335 03 


$389,772 34 

2,446,163 18 

3a5 93 

19,300 72 








** Express 

** Miscellaneous 




$690.39 








114,091,004 93 


$11,236,123 15 


j $2,854,881 78 


• ••■■•••■• 


Expenses. 

Maintenance of Way 
and Structures... . 

Maintenance of 
Equipment 

Conducting Trans- 
portation 

General Expenses 
includin&r Taxes. . 


11,558,803 43 

2,034,383 10 

4,210,174 45 

697,734 70 


$1,542,977 66 

1,727,898 99 

3,974,471 77 

640,750 46 


$15,825 77 

306,484 11 

235,702 68 

56,984 24 














18,501,095 68 


$7,886,098 88 


$614,996 80 








Net Earnings from 
Operation 


15,589,909 25 


$3,350,024 27 


j $2,239,884 98 


■ •••«■• ■•• 



CAPITAL STOCK. 



The total amount of stock authorized and issued is 
$89,000,000, consisting of two classes : 

Common Stock 660,000 shares, $66,000,000 00 

Adjustment Preferred Stock.. 230,000 *' 23,000,000 00 

Of the above there were in the Treasury at the close of the 
year, $1,530,800 of Common Stock, and $252,600 of Adju4:ment 
Preferred Stock. 

The slight change in the amount of Treasury Stock as fliown 
by the Balance Sheet is due to the exchange of 45 shares of 
ment Preferred Stock for securities of the old Company, and 
return to the Company's Treasury of 102 shares of Common ptock 
not required for distribution under the plan of reorganization. 



Ijust- 
the 
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FUNDED DEBT. 

Divisional Lien Bonds, amounting to $3,488,500, bearing interest 
at from 4 to 8 per cent, per annum, which matured during the fiscal 
year, were refunded into the Company's First Consolidated Mortgage 
4% Bonds, resulting in a saving of interest of $50,313 per annum 
from July 1, 1900, and in the replacement of all the Divisional Lien 
Bonds, with the exception of five bonds of $1,000 each of the Virginia 
& Tennessee Railroad Company's Enlarged Mortgage, which ma- 
tured June 30, 1884, and of one Southside Railroad Company's 
Consolidated Mortgage Third Preferred Bond of $1,000, which 
matured January 1, 1896, but which have not been presented for 
payment. 

First Consolidated Mortgage 4% Bonds, amounting to $3,000, 
were taken from the Company's Treasury, and exchanged for securi- 
ties of the old Company. 

It will be seen by the Treasurer's statement that the Funded 
Debt outstanding June 30, 1900, aggregated $48,175,750, and that 
the annual interest charges thereon are $2,218,450. The statement 
does not include $923,750 First Consolidated Mortgage Bonds in the 
Treasury of the Company. 

CAR TRUST OBLIGATIONS. 

The following Car Trust Certificates and Bonds have been paid 
during the year : 

Car Trust Certificates of 1892 $59,000 00 

'' Bonds of 1893 51,000 00 

Total $110,000 00 

Leaving outstanding June 30, 1900 : 

Car Trust Certificates of 1892, maturing 
quarteriy to October, 1902 $139,000 00 

Car Trust Bonds of 1893, maturing quar- 
terly to January, 1903 151,000 00 

Equipment Mortgage Qonds of 1888, past- 
due but not presented t 3,000 00 

Total $293,000 00 

CONSTRUCTION, EQUIPMENT AND BETTERMENTS. 

The following expenditures have been made during the year on 
Capital Account, in improving the Company's property, and in pro- 
viding additional equipment and facilities for the economical handling 
of its expanding traffic : 

Construction $674,827 62 

Equipment 1,196,511 18 

Air Brakes 1,726 57 

Improvements and Betterments 188,463 86 

Total $2,061,529 23 
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The expenditures for Construction embrace the purchase of the 
Durham Belt Line, the construction of second track, new sidings 
and the extension of old sidings, including right of way, the con- 
struction of station houses, fuel and water stations, engine houses, 
shops and turntables, telegraph wires, interlocking plants and signals, 
fences, road crossings and cattle guards, tools and machinery, etc. 

The amount expended for Equipment represents the cost of new 
freight engines, freight and work cars, not chargeable to the Equip- 
ment Renewal Fund. 

The amount charged under the head of Improvements and 
Betterments represents in part the cost of replacing bridges, trestle- 
works and other structures, and lining tunnels — the remainder 
having been charged to Operating Expenses. 

Good progress was made during the year in the construction of 
the low grade branch line near Radford, to which attention was 
called in our last report. This branch will be opened for traffic 
early in October. Its operation will greatly facilitate the transporta- 
tion of the Company's freight traffic, and will cheapen the cost of move- 
ment. The fund of $300,00C appropriated from Income for the payment 
in part of the construction of this branch has been exhausted during 
the year, and $26,051.35 of the cost was charged to Construction. 

The total amount expended on Capital Account fromr October 1, 
180f;, to June 30, 1900, is as follows : 

Construction $1,180,893 29 

Equipment 1,922,225 96 

Air Brakes and Automatic Couplers 369,222 64 

Improvements and Betterments 489,107 59 

Total $3,961,449 48 

While much has already been accomplished* by these expendi- 
tures, more remains to be done in the same direction. Of the better- 
ments that must be made to put the property in good condition, the 
most important is the replacement of wooden trestles and bridges. 
While there are comparatively few of these temporary structures on 
the Main Line and the Ohio Extension, there are quite a large 
number on the Clinch Valley, the Shenandoah and the Scioto 
Valley Divisions, and on the Winston-Salem, Durham and North 
Carolina Branches. These temporary works must be repl iced by 
permanent structures during the next few years, and the Be ird has 
appropriated from income a fumd of $1,500,000, designated * Better- 
ment Fund,*' to be used for the replacement of trestles and )ridges, 
the lining of tunnels, the revision of grades and alignment, a id such 
other improvements and betterments as may from time to ime be 
authorized by the Board. 
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TRAFFIC. 

The following statement shows the passenger and freight traflSc 
for the years 1900 and 1899 : 





1900. 


1899. 


Increase. 


Decrease 


No. of Passengers 
Passengers carried one 
mile 


2.117,184 

79,816.485 

$1,857,304 87 

2.327 

37.70 

10.783,221 
2.732.536.626 
$11,753,062 38 

0.430 

253.41 

4,477.532 

1,512.045 

432,798 

131,727 
856,172 
851,409 
386,899 

169,172 
280,229 

157,604 

143,114 

1,384,520 


1.808,050 

71,393,098 

$1,608,414.45 

2.253 

39.49 

8,837,739 
2,456,096.895 
$9,749,094.35 

0.397 

277 . 91 

4,001,308 

1,2.')7,494 

• 334,490 

63,187 
444,923 
646,006 
198,263 

110.250 
324,704 

133,763 

134,204 

1,189,147 


309,134 
8,423,387 
$248,890 42 
0.074 


• • • • • » 


Revenue from pas 




Av'ge rate per pass 
enger per mile, cents 

Av'ge haul per pass 
enger, miles 

Totalnumberof tons of 
freififht 


1.79 


1.945,482 
276.439,731 
$2,003,968 03 

0.033 




Tons carried one mile. 

Revenue from freight. 

Av*gc rate per ton per 

mile, cents 




Av*ge haul, miles 

Coal, bituminous, tons 
Coke, tons 


24.50 


476,224 

254.551 

98,308 

68.540 
411,249 
205,403 
188,636 

58,922 




Pig iron, tons 

Omer castings and 
machinery, tons 

Iron ore, tons 

I/umber, tons 

Limestone, tons 

Cement, brick, lime 
and building plaster, 
tons 




Grain, tons 


44,475 


Flour and other mill 

products, tons 

Merchandise, tons 

All other articles, tons 


23,841 

8.910 

195.373 





REV£NU£ TRAIN MILEAGE, EARNINGS PER TRAIN MILE 

AND TRAIN LOADS, 1900 AND 1899. 



Miles run by passenger 
trains 

Av'ge number of pass- 
engers per train mile 

Earnings per mile, run 
by passenger trains, 
including mail and 
express, cents 

Earnings per mile, run 
by passenger trains, 
exclusive of mail and 
express, cents 

Miles run by freight 
trains 

Av*ge number of tons 
of revenue freight 
per train mile 

Earnings per mile run 
by treight trains, 
cents 



1900. 



2,017,465 
39.56 

110.25 

92.06 
6.281,258 

435 

187.11 



1899. 



2,068,561 
34.51 



94.96 



77.76 
6,392,973 

384 

152.50 



Increase. 'Decrease 



5 . 05 



51,096 



15.29 



14.30 



51 



34.61 



111,715 



NoTB.— The Revenue Train Milea^ does not include mileage of Helpers and Switching 
Engines. 
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The revenue from passengers shows a gain of 16 per cent, over 
1899. As compared with the year 1898 the gain is 26,6 per cent. 

Ninety-five per cent, of the revenue from passengers was derived 
from local business. 

As compared with 1899 the number of tons carried shows a 
gain of 22 per cent., but the average haul per ton decreased 8.8 per 
cent. ; so that the tons carried one mile show an increase of only 
11.3 per cent. 

The revenue from freight shows a gain of 21 per cent. 

Ninety-one percent, of the total tonnage and 85 per cent, of the 
earnings from freight were derived from local business. Coal, coke, 
ore, and other products of the mines, contributed 70 per cent, of the 
Company's total tonnage. 

While the coal shipments show a considerable increase, (471,903 
tons or 11.62 per cent.), the revenue derived from this traffic during 
the year was not materially enhanced, because the bulk of the busi- 
ness was moved at very low rates under contracts made prior to the 
improvement in the coal trade. In fact, during last year, the rates 
on the Company's tidewater bituminous coal business reached the 
lowest level in the history of the road. Since June 1, 1900, better 
rates have been pbtained on this traffic. 

There has been an increasing demand for coal for shipment to 
foreign countries, and this traffic shows considerable increase during 
the last six months of the fiscal year. 

The average revenue received by the Company per ton per mile 
of freight has steadily decreased from year to year, until it reached 
the lowest point, that is, 3.97 mills, for the fiscal year ending June 30, 
1899. For the last fiscal year the average revenue per ton per mile 
was 4.3 mills, notwithstanding the increased tonnage of the lower 
classes, and the exceptionally low rates the Company was obliged to 
accept on its tidewater coal business. This increase, though slight, 
encourages the hope that the downward course of rates has been 
checked permanently. 

The Comptroller's statement of Classified Tonnage hereto 

annexed shows in detail the amount and character of freight carried 

during the year. 

EQUIPMENT. 

The condition of the Company's equipment h'as been gAatly 
improved during the year. There was charged to niainteilance 
$2,034,383.10, a sum greater by $205,657.44, or 11.25 per cent.,lhan 
was charged for maintenance during the preceding year. The anfcunt 
includes $177,277, cost of replacing equipment destroyed or retired 
from service, and $288,000 for depreciation, also $79,575.o4 for 
automatic couplers. 
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Fifteen heavy freight engines (of which 7 were built in the 
Company's shops), costing $170,484.16, and 16 cabin cars, were added 
to the equipment daring the year and charged to operating expenses 
through the renewal fund. 

There were also added to the equipment, but charged to capital 
account: 2 heavy freight engines, 
500 stock cars, • 
201 drop bottom gondolas, 
1,000 hopper bottom gondolas of 50 tons capacity, and 
1 wrecking car. 
Of these cars 1,000 hopper bottom gondolas and 1 drop bottom 
gondola were built at the Company's shops. 

3 passenger engines, 
6 freight engines, 
1 switching engine, 
1 baggage and express car, 

1 baggage and mail car, 
262 freight cars, and 

14 work cars, were destroyed or retired from service. 
At the close of the fiscal year the Company's equipment 
consisted of * 

62 passenger engines, 
359 freight engines, 
23 switching engines. 

Total, 444 engines. 

236 passenger cars, 
18,656 freight cars, 

449 maintenance of way cars, 

2 sea-going tugs, and 
10 barges. 

On June 30, 1900, there were in the Company's shops for repairs 
39 engines, or 8.8 per cent., of which number 25 engines needed only 
light repairs, 11 passenger cars, or 4.7 percent., and 545 freight cars, 
or 2.9 per cent. 

PHYSICAL CONDITION. 

It will be seen that the expenditures for the year for Mainten- 
ance of Way and Structures, aggregated $1,558,803.4'], or about 
$1,003 per mile of road operated, as against $988 per mile for the 
preceding year. 

72.25 miles of main track have been relaid with 85 lb. steel 
rails ; 22.85 miles with 75 lb. steel rails, and 43.33 miles of resawed 
67 lb. rails were used in replacing lighter rails. 
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43.26 miles of track were fully ballasted. 

492 lineal feet of wooden trestles were replaced by masonry and 
embankments. 

1,288 lineal feet of wooden trestles and bridges were replaced 
with steel structures and masonry. 

1,330 lineal feet of old light bridges were replaced by strong 
steel structures. 

823 feet of Little Tom Tunnel on tiie Clinch Valley Division 
has been arched with brick. 

Considerable work has been done in renewing defective bridge 
and culvert masonry. 

Some work has been done in reducing grades on the Norfolk 
and Scioto Valley Divisions. 

97,904 cubic yards of material have been dredged at Lambert's 
Point, to increase the width of entrances to piers from the channel 
of the Elizabeth River. 

GENERAL REMARKS. 

The good results of the operations for the last fiscal year are due 
in a measure to the policy of the Company of improving its property 
and facilities. The large expenditures made on this account since 
its organization placed the Compan}*- in a position to take advantage 
of the good times in augmenting the volume of its traffic. 

x\s a large percentage of the Company's revenue from freight 
is derived from the transportation of articles of the lower classes, 
which have to be carried at rates that yield but a small profit, it is 
obvious that in order to obtain satisfactory results, the Company 
must be in a position to handle a very large volume of traffic and at 
the lowest cost practicable. 

The work of improving the property and augmenting the Com- 
pany's facilities should therefore be continued. While the Company 
is under a disadvantage in the narrow margin of profit in the rates 
per ton mile, compensation is to be found in the fact mentioned above, 
that so large a percentage of its traffic is local to its line of road, 
therefore in a measure within its control, and under favorable trade 
conditions and with ample facilities, susceptible of great develop- 
ment. I 

On June 30, 1900, there were in operation on the line If the 
road 14 iron coke furnaces, with an estimated aggregate capaJity of 
, 2,055 tons of pig iron per day; and 5 furnaces, aggregating 633 tons 
of pig iron per day, were out of blast at that date. I 

It is gratifying to be able to report the establishment of a num- 
ber of new industrial enterprises on the line of your road. 

Among the industries established during the year, there were 
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in operation, or under construction at the close of the year, the fol- 
lowing : 

7 New Cotton Mills, 
1 Silk Mill, 

3 Knitting Factories, 
1 Pulp Mill, 

1 Cotton Oil and Linseed Oil Works, 
1 Coke Bi- Product Plant, ' 

4 Iron and Steel Works, 
1 Hosiery Factory, 

1 Flour Mill, 

2 Canning Works, 

3 Peanut Factories, 

1 Furniture Works, 

4 Wagon and Bugg)- Works, 

2 Handle Factories, 
I Stave Works, 

3 Planing Mills and 
16 Saw Mills. 

There was a marked improvement in the rate situation in the 
territory of the Trunk Lines during the year. 

The Company has accepted an Act passed February 17, 1900, by 
the General Assembly of Virginia, entitled: *' An Act to authorize 
the Board of Directors of the Norfolk & Western Railway Company 
to locate and construct or purchase certain branches." This Act 
empowers the Company to locate and construct or purchase 
branch railroads, not exceeding 25 miles each in length, from 
any point on its railroad or branches, for the purpose of affording 
transportation facilities to any manufacturing or industrial enter- 
prises, or for the purpose of bringing out timber or the products of 
any county. 

During the year the Company acquired by purchase the Durham 
Belt Line. This road is 2.18 miles long, and gives our Company ac- 
cess to the terminal facilities it purchased in the business part of 
the City of Durham. 

The Company accepted from the Roanoke Gas & Water Com- 
pany a deed for property at Roanoke for hospital purposes ; it has 
made the necessary expenditures to complete the building upon 
such property, and caused the hospital to be operated by the 
Roanoke Hospital Association, under a contract authorized by the 
Board. 

In July, 1899, J. M. Barr, Vice-President and General Manager, 
severed his connection with this Company, to accept the position of 
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Third Vice-President of the Atchison, Topeka & Santa Fe Railway 
Company ; General Superintendent I^. E- Johnson was appointed 
General Manager, and Division Superintendent James C. Cassdl, 
was^ promoted to the position of General Superintendent. 

In the latter part of the fiscal year, W. E. Glyn, W. B. Boulton, 
W. B. Campbell and Henry Whelen, Jr., resigned their positions as 
Directors of your Companjs and John P. Green, S. M. Prevost, 
Samuel Rea and James McCrea were elected to fill the vacancies. 

S. M. Prevost and Samuel Rea were appointed members of the 
Executive Committee, the By-Laws having been amended so as to 
provide for the increase of members. 

Messrs. Price, Waterhouse & Co. were re elected at the last 
meeting of the stockholders, to audit the books and accounts of the 
Company. Their certificate is attached to the Balance Sheet. 

Your attention is invited to the annexed report of the General 
Manager. The Transportation Department has made an excellent 
record in the efficient and economical conduct of the Company's grow- 
ing traffic. It has continued the efforts to cheapen the cost of 
movement of freight by increasing the train loads, and it will be 
seen by the General Manager's Report that satisfactory results have 
been attained. The average load of revenue freight per train mile 
for the year was 435 tons, as against 384 tons in 1899, an increase of 
13 per cent. ; and while the work done represented by the tons 
carried one mile increased 276,439,731 ton miles, or 11.26 per cent., 
the revenue train mileage for the year shows a decrease of 111,715 
miles, or 1.75 per cent. This very large increase in the train load 
was made possible bj- the addition to the Company's equipment 
during the last and preceding year of heavier engines and cars of 
greater capacity. 

The officers and employees in all departments of the Com- 
pany's service have faithfully and efficiently discharged their duties 
during the year. 

By order of the Board, 

HENRY FINK, 

President. 
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Description of Funded Debt of the Norfoi^k and Western Raii^way 

Company, as of June 30, 1900. 

(See Statement page SO.) 

GENERAL MORTGAGE 6 per cent, bonds, maturing May 1, 
1931. Interest May and November. The General Mortgage 
Bonds are a lien upon the main line between Norfolk and 
Bristol, 408 miles, and the City Point and Saltville Branches, 
19|^ miles, in all, 427 ^^ miles ; the outstanding bonds repre- 
sent an issue at the rate of |17,036 per mile $7,283,000 

NEW RIVER DIVISION FIRST MORTGAGE 6 per cent, 
bonds maturing April 1, 1932. Interest April and October. 
Issue limited to |2,000.000. A first lien upon the New River 
Division from Radford to Kyle, W. Va., 85.48 miles, branches to 
coal mines, 17.35 miles, the Cripple Creek Extension, 30.40 
miles, and branches to ore mines, 19. 20 miles, aggregating 152. 93 
miles ; and upon all other branches and extensions hereafter 
constructed under the privileges derived from the companies 
consolidated to form the New River Division. The bonds 
represent a first lien at the rate of $13,078 per mile |2,000,000 

IMPROVEMENT AND EXTENSION MORTGAGE 6 per 
cent, bonds, maturing February 1, 1934. Interest February 
and August. Issue limited to |5,000,000. The bonds are a 
lien upon the main line, and City Point and Saltville Branches, 
subject to the lien of the General Mortgage. They are a 
second lien upon the New River Division and the branches 
and extensions thereof |o,000,000 

SCIOTO VALLEY AND NEW ENGLAND RAILROAD 
COMPANY FIRST MORTGAGE 4 per cent, gold bonds, 
maturing November 1, 1989. Interest May and November. 
Under Supplemental Mortgage of July 22, 1890, the issue is 
limited to |5,000,000. The bonds are a first lien upon 128.6 
miles of road extending from Columbus, Ohio, to Coal Grove, 
Ohio 15,000,000 

COLUMBUS CONNECTING AND TERMINAL RAIL- 
ROAD COMPANY FIRST MORTGAGE 5 per cent, 
gold bonds, maturing January 1, 1922. Interest January and 
July. The bonds are a first lien upon the Columbus terminals, 
including real estate in Columbus, Ohio, costing |568,304, and 
3.51 miles of railroad |600,000 

FIRST CONSOLIDATED MORTGAGE 4 per cent. go!d 
bonds, maturing October 1, 1996. Interest April and October. 
The bonds issued (including $923, 750 in the Company's treas- 
ury), amount to |29,210/500 

Of the authorized issue of |62,500,000, there are reserved 
122,098,889 to acquire or redeem outstanding prior liens amounting 
to $19,889,000. 
3,500,000 to purchase or pay car-trust obligations and other 
charges upon the property, for the creation of a reserve 
fund for special improvements, and for other necessary 
purposes. 
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8,190|511 for new construction and acquisitions and for better- 
ments and improvements, such bonds to be issued under 
carefully guarded restrictions at an average rate not 
exceeding f 1.000,000 per annum. 

The bonds are a first lien on about 833 miles of railroad, as 
follows : 

Norfolk Terminal Division 5 miles. 

Clinch Valley Division 114 

Ivynchburg and Durham Division 115 

Roanoke and Southern Division 121 

Maryland and Washington Division 253 

Ohio Extension 207 

North Carolina Extension 18 

They are also a first lien on the terminals at Lambert's Point, 
Va., and on the Shops at Roanoke, Va., and are further secured by 
pledge of the capital stock of the Columbus Connecting and Term- 
inal Railroad Company, of |3,499,200, of old Divisional Lien bonds 
and of $6,870,929.90 Equipment obligations of the Norfolk and 
Western Railroad Company. They are also a lien upon the railroad 
property of every nature, and the franchises of the Company, sub- 
ject to the lien of previous mortgages. 

Matured, But Unpresented Bonds : 

SOUTHSIDE R. R. Co. CONSOI,IDATED MORTGAGE ThIRD PRE- 
FERRED Bond 

Virginia & Tennessee R. R. Co. Eni^arged Mortgage Bonds 



|1,000 
5,000 
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NORFOLK AND WESTERN RAILWAY CO. 

ACCOUNTING DEPARTMENT. 



Roanoke, Va,, August 20, i goo. 



HENRY FINK, Esq., President 

Sir: 

Accompanying this, I beg to present statistical 
tables for the fiscal year ending June 30, 1900, compiled by the 
Accounting Department. These show in detail the earnings and 
expenses of the Company, and the extent of its operations in the 
transportation of passengers and freight. 



Respectfully, 



M. C. JAMESON, 

Comptroller, 



« 
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TABLE No. 5. 

Comparison of Monthly Earnings^ Expenses and Net Earnings 
of the Norfolk and Western Railway for the year ending fune jo, 
ipoOy compared with same period previous year. 



Year Bndino ' 
June UO, 19uO. i 



Year Ending 
June SO, 1809. 



Earnings: 

July 

August 

September. 

October 

November . 

December . 

January . . . 

February . . 

March 

April 

May 

June 



Total 



11,052,183 77 


1864,576 62 


1,144,369 21 


945,922 39 


1.222,370 06 


1,018,975 83 


1,204.947 56 


1,071.156 88 


1,174,752 78 


1.006,955 55 


1,137,772 02 


1,032,920 90 


1,201.365 15 


961,665 37 


1,060,014 93 


773,480 40 


1,172,136 48 


1,000,106 65 


1,128,614 a5 


1.022.412 08 


1.281.590 65 


1,118,283 18 


1,310,888 27 


1.010,683 84 


f 14,091,004 93 


111,827,139 69 



Expenses (including Taxes): 

July 

August 

September 

October 

November 

December 

January 

February 

March 

April 

May 

June 



Total 



Nkt Earnings: 



July 

August 

September, 
October . . . 
November . 
December . 
January-. . . 
February. . 

March 

April 

May 

June 



1684,598 
701,757 
698.526 
713,471 
718,949 
632,388 
690.943 
675,136 
725,516 
719,939 
775,038 
764,828 



37 
52 
42 
17 
59 
45 
65 
39 
95 
55 
73 
89 



fS. 501, 095 68 



f 396,459 52 
635,403 77 
659,308 48 
670,852 ^\S 
661,415 16 
640,730 01 
660.651 14 
562,443 55 
700.006 51 
704.262 49 
724,979 45 
722.590 40 



17,939,103 14 



1:^67,585 40 


f268 117 10 


442.611 69 


310,518 62 


523 843 64 


359,667 35 


491,476 39 


400,304 22 


455,803 19 


345.540 39 


505.383 57 


392,190 89 


510 421 50 


301.014 23 


384 878 54 


211,036 85 


446.619 53 


300,100 14 


408,674 50 


318 149 59 


506 551 92 


393.303 73 


546,059 38 


288 093 44 



Total 



15,589,909 25 



13,888,036 55 



86 



o 

2; 

»-) 
< 









1^ 



••5 



I 



s 



a 
> 



V 



S.S 



.2 c 



(A 

< 
o 



(0 

bo 

a 






fcii 

C<, 

Si 



Si: 



00 

o • 

5 



o 

H 

a 

< 

o 

oi 

tr. 

H 
Z 



OOC<l 

COO o 



1-i 00 
CO Oi 



CO 



(N »-i O 
IM -^ 1^ 

Tf O O 



(N C<l (N 



If? r-H 
CO Ci 
CO i-i 



(MC^ 



o* 

CO 



(M 



lO CO 0^ 

OTf O 

O 05 G<i 
<N CO t>. 

W C5 rH^ 

OS 00 t^ 

CO I— * T-^ 



or- 
CO r>- 

I- 

r-t 



00 

o 

CO 

t-T I 



o ^ o 

CO O CO 

o'lc'co' 

CO O lO 

O CO o 



1— Ci 



00 



<?! CO 

O oo 

O^OO 

•o o" 
l- 



CO 



I- 



WW \i#'W Oa^ 

00 i.O CO 

1-^ T" O 

01 X 00 



I-- 


t- 


00 


o 


G-1 00 


•> 


» 


»o 


f— ( 


Ci 


«N 


o 




^ 




G^ 





00 



(M 



cd 
►4 






•*^ «*M ♦rf 
o o c 

^ " b 

O Q O 



2 & 
o p 



O O 



o 



a 
2 
O 









.5 



^ S 

^^ 

8 

8 

,5 



2 

8 



Average Distance 
Carried. 


161.2 
309.9 
191.0 


239.2 
394.3 


• 


Harnings per 

Ton per Mile. 

(Cents;. 


0.627 
0.306 
0.746 


0.428 
0.444 


o 

• 

o 



■J 
< 

H 

O 






s 



B5 •»• 

U V 

*^ c 
O 



bc 

s 

i: in 



o 

H 

Q 

< 

a 

o 
t4 

M 
H 

1^ 
O 

fl4 



CO 1-- r-l 

CO 00 o 

f o o 

O ' 
00^ ^ ^ 

t-'t-^co* 

-f o ^ 
00_O_^iC 

CO '^ 1-^ 



^ t-^ I 00 
X O , 90 



oJi-M 

Ol- 



o 

o 

cc 



O rM I »— I 
»— • 1— « 



Oi 00 O 
O O CO 
00 u-r ^^^ 

CO "-Tr^.' 

t- OO 

'^. "% ^t 

CO* 1^' c^f 

-H o>i o 

O »C C^l 



CO CO 

o^" co' 

oo i-O 

«^o 
co'ac 

CO CO 



o 

OJ 

o 

o 
CO 

CO 

r- 





T-i to (M 


• 


-^ lO w 


OOiC 


Toil 
'arri 


O C: Ol 


O Ol '.C 


X OO 


u 






CO "^ r-l 




OJ 

CO 
X 



OS 

u 

o 

h4 



p 
o 

u 

H 



_ ScS 
,P o 



o 
O 



»3 *2 ••" 
od 09 q; 

U U i-i 
33^ 



C 

to 
o 



e 
bo 

o 



o 

o 



37 



TABLE No. 7. 

Classification of Freight carried on the Norfolk and Western Railway 
for the year ending fune JO y igoo, as compared with same period 
previous year ( net tons) . 



Classes. 



Products of Agricui.ture. 

Grain 

Flour 

Other mill products 

Hay, straw and forage 

Tobacco 

Cotton 

Fruit and vegetables 

Peanuts 

Miscellaneous 

Products of thb Forest. 

Lumber, logs, ties, telegraph 

poles an4 staves 

Bark 

Cord wood 

Charcoal 

Other products of the forest. 

Animals and Products of 
Animaw. 

I/ive stock and live poultry.. 

Dressed meats (fresh meat 
only) 

Other packing house pro- 
ducts — lard, Dacon, canned 
meats, butter, eggs and 
cheese 

Dressed poultry, game and 
fish not salted 

Wool 

Hides and leather ^ 

Miscellaneous 

Products of the Mines. 

Anthracite coal 

Bituminous coal 

Coke 

Iron ore 

Manganese ore 

Zinc ore and spelter 

Marble and stone (except 

limestone) 

Limestone 

Plaster (land plaster, not 

building) 

Salt 

Other products of mines | 



1899-1900, 



280,229 
106,582 
51,022 
79,343 
67,586 
17,358 
75,071 
19.093 
4,824 



851,409 

56,690 

39,550 

1.169 

6,262 



51,294 
5,810 

54,098 

1,956 

4,392 

22,024 

1,027 

57,504 

4,477,532 

1,512,045 

856,172 

4,302 

18,887 

72,885 
386,899 

10,844 

25,975 

135.168 



1898-99 . 



324,704 
77.802 
55.961 
61,205 
55,836 
35,268 
49,095 
17,162 
2,937 



646,006 

35,653 

34,005 

225 

5,882 



53,457 
7,327 

53,657 

685 

2,494 

21,046 

2,367 



61,825 

4.001,308 

1,257,494 

444,923 

3,880 

17,392 

47,647 
198,263 

6.999 
27,061 
70,269 



Increase or Decrease 
IN 1899-1900. 



Increase. 



28.780 



18.138 
11,752 



25,976 
1 931 

1,887 



205,403 

21,037 

5,545 

944 

380 



441 

1,271 

1.898 
978 



3,845 
64,899 



Decrease. 



476,224 

254,551 

411,249 

422 

1,495 

25,238 
188,636 



44.475 
4,939 

i7,9i6 



2,163 
1,517 



1 ,340 



4,321 



1,086 
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TABLE No. 7—{ConHnued). 



Classification of Freight carried on the Norfolk and Western Railway 
for the year ending fune JO ^ ipoo, as compared with same period 
previous yedr {net tons). 



Classes. 



Manufactures and Mis- 
cei.i*aneous. 

Petroleum and its products. . 

Oils, paints, etc 

Sugar 

Naval stores, including boat 
oars . ... .... 

Irou-pig and bloom 

Pig lead, shot and bar lead. . 

Iron and steel rails 

Other casting^ and machinery 

Bar and sheet metal 

Cement, brick, lime and 
building plaster 

Fertilizer, not including land 
plaster 

Soda ash 

Caustic soda 

Agriculture implements 

Wagons, carriages, tools, etc. 

Wines, liquors and beers 

Household goods and furni- 
ture 

Groceries, molasses, coffee 
and fish (salted) 

Dry goods and carpets, in- 
cluaing linoleum and oil 
cloth 

Merchandise 

Miscellaneous and other com 



modities 



■ • « « • • ■ 



TOTAW. 



Net increase for year ending 
June 30, 1900 



1899-1900. 



18,497 
11.2.)8 
48,094 

876 

432.798 

807 

29,2.=)8 

131,727 

72 093 

109,172 

81,079 
20,248 
4,742 
0.698 
10 704 
16,943 

17,766 

73,463 



75,736 
143,114 

63,094 



10 783,221 



1898-99 



18.374 
11.874 
56,383 

1,420 

334.490 

868 

17,218 

63,187 

66,410 

110,250 

91.379 
24 08.-) 
3,877 
9,983 
11.049 
12,953 

16,941 

56 496 



65.011 
134,204 

51,452 



8,837,739 



Increase or Decrease 

IN 1899-1900. 



Increase. 



123 



98,308 



12,040 

68,540 

5,683 

58,922 



865 



3,990 

825 

16,967 



10.725 
8,910 

11,642 



2,050,460 



1,945,482 



Decrease. 



616 

8,289 

544 

"ii 



10,300 
3,837 



3,285 
345 



104,978 
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REPORT 



OF THE 



GENERAL MANAGER. 



RoANOKK, Va., August 21, 10(X). 



Mr. Henry Fink, 

President : 



< ( 

< I 



Dear Sir, — I beg to submit herewith the following report of 
the operations of the Norfolk and Western Railway Company for 
the twelve months ending June -'K), ItKK) : 

Gross Earnings: 

From freights ^ll,7o:5,0()2 SH 

passengers 1 ,sr)7,804 87 

express 1()7,20() or) 

mails VM),(my 40 

miscellaneous 11'5,()44 04 

Total $14,001,004 93 

Operating Expenses, Including Taxes : 

For general expenses 8007, 7' >4 70 

maintenance of way and struct- 
ures 1 ,."ir).S,S03 43 

maintenance of equipment 2, 034, 883 10 

conducting transportation 4,210, 174 45 

Total ' $8,501,000 68 

Net earnings .So,oS0,009 25 

Ratio of expenses to earnings (U) . 33% 

Ratio of expenses to earnin ;s (excluding taxes) . . . 57 . 58% 
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NORFOLK AND WESTERN RAILWAY CO. 

ACCOUNTING DEPARTMENT. 



Roanoke^ Va.^ August 20, igoo. 



HENRY FINK, Esq., President 

Sir: 

Accompanying this, I beg to present statistical 
tables for the fiscal year ending June 30, 1900, compiled by the 
Accounting Department. These show in detail the earnings and 
expenses of the Company, and the extent of its operations in the 
transportation of passengers and freight. 



Respectfully, 



M. C. JAMESON, 

Comptroller. 
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Cubic Yards Materials used in Widening Banks. 



DIVISIONS. 




Norfolk 

Shenandoah . 

Radford 

Pocahontas . . 
Scioto Valley 



Totals 



96,718 
130,199 
45,608 
25,179 
62,461 




Rock. 



6,363 

5,061 

18,177 

5,255 



34,866 



Lineal Feet of Standard Fence Erected, 



DIVISIONS. 



Norfolk 

Shenandoah. . 

Radford 

Pocahontas.. . 
Scioto Valley 

Total.. 



Lineal Feet. 

69,698 
169,066 
160,987 

60,662 
133,901 

594,214 
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Weight of Steel Rails in Main Track and Second Track, 



Weight pbr Yard. 



52 lbs 

54 

56 

60 

67 

75 

85 



Totals. 



Main Track. 
M]i«BS. 



9.62 
2.79 
456.10 
45 . 20 
481.91 
121.74 
819.57 



1,436.93 



Second Track;. 

MiLBS. 



3.87 
31.32 
35.08 



70.27 



Total. 



9 . ()2 
2.79 
459 . 97 
45 . 20 
513.23 
121.74 
354 . 65 



1,507.20 



Miles of Mahi Track Ballasted, 





Full 
Ballast. 


Partial 
Ballast. 


No 
Ballast. 


Total. 


Miles 


490.02 


798.91 


148.00 


1,436.93 



Miles of Track Full Ballasted During Year, 



Norfolk Division 

Radford Division. . . .^ 
Pocahontas Division . . 
Scioto Valley Division 

Total 



8.21 miles with slag. 

15.32 '' '' 

11.63 '' '' gravel 

8.09 



<( 



n 



(C 



43 . 25 
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Roadbed and Tunnel Work, 



M. P. 36 and 37- Norfolk Div. . 

M. P. 48 and 49— Norfolk Div. . 

M. P. 56 and 57— Norfolk Div. . 

M. P. 64 and 65— Norfolk Div. . 

M. P. 70 and 72-.Norfolk Div. . 

M. P. 628 and 629 Scioto Valley 
Division 

Little Tom Tunnel 

M. P. 2.54 Norfolk Division .... 

M. P. 39.50 Norfolk Division. . 

Norfolk Division 

Shenandoah Division, W.-S 

Shenandoah Division. . ^ 

Radford Division 

Pocahontas Division 

M. P. 370 Pocahontas Division. . 
M. P. 370 plus, Pocahontas Div. 

Scioto Valley Division 

Norfolk Division 

Shenandoah Division 

Radford Division 

Scioto Valley Division 



Grade reduced by raising em- 
bankment 2' 6". 

Grade reduced by raising em- 
bankment 1' 6". 

Grade reduced by raising em- 
bankment 4' 6". 

Grade reduced by raising em- 
bankment 6' 6".. 

Grade reduced by raising em- 
bankment 3' 0". 

Grade reduced by raising em- 
bankment 3' 10". 
823 feet of permanent brick arch 

constructed 
Culvert 2 feet by 3 feet extended 

13 feet. 
New culvert built. 16 feet .long 

rail top. 
935 feet iron pipe 12 to 36 inches 

and 30 feet of terra cotta pipe 

was used in roadbed 
M. P. 42 2500 feet 4" terra cotta 

tile was put in on either side of 

track for drainage. 
150 feet iron pipe 20 to 24 inches 

was used in roadbed. 
224 feet iron pipe 1 2 to 48 inches 

was used in roadbed 
184 feet iron pipe 24 inches put 

in track. 
New culvert 24" 48 feet long was 

built. 
New culvert 24" 102 feet long 

was built. 
408 feet iron pipe 12 to 24 inches 

was. used in roadbed. 
1 wooden box track drain was 

added. 
13 wooden box track drains iKtre 

added. 
6 wooden box track drains wtre 

added. 
190 wooden box track drains wire 

added. 
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IVharves, Docks^ Interlocking Plants^ Buildings^ Water Stations, etc. 



I^ambert's Point 



Lambert's Point 
Lambert's Point 



Crewe to Norfolk 



Norfolk & Southern Junction 

Suffolk 

Suffolk 

Coaldale to Bnnis 

Flat Top Tunnel 

Welch to Kenova 

Kenova 

Kenova and Columbus 

Suffolk 

Scioto Valley Division 

Norfolk Division 

Scioto Valley Division 

Lynchburg 

Lynchburg 

Blue Ridge 

Roanoke 



Roanoke 

Hagerstown 



97,904 cubic yards of material has 
been dredged to increase the 
width of entrances to our piers 
from the channel of Elizabeth 
River. 

Ash pit and pneumatic crane for 
loading cinder erected. 

Replaced light scales by 100 ton 
scales. 

Block wire constructed and seven 
block offices erected. 

Tower and interlocking plant of 
20 levers operating derails, 
switches, etc., was erected. 

Tower and interlocking plant 
of 24 levers operating derails, 
switches, etc. , was erected. 

Station remodelled. 

Block wire constructed. 

Leonard signal apparatus put in 
at both ends of tunnel. 

Wire 22 extended between these 
points. 

Automatic signals put in at Ken- 
ova Bridge. 

Block wire constructed. 

Passenger rooms enlarged. 

Telegraph offices erected atMiner, 
Cromley. Buffalo Creek, Ardel 
and Davis. 

7 permissive semaphore signals 
erected. 

14 permissive semaphore signals 
erected. 

Sixty foot turntable for 140 ton 
engines erected in Island Yard, 
replacing lighter turntable. 

Brick office 25 x 50, So. Express 
Co. erected. 

Addition made to waiting room 
13j4 feet east of ticket office. 

A brick building 72' x 139' was 
erected from materials in Shen- 
andoah Machine Shop and 
machinery installed for manu- 
facturing frogs, switches, etc. , 
at Roanoke. 

A general Hospital was erected. 

Sidewalk lyi feet wide and 180 
feet long south side of Antietam 
St. built. 
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W/ian'es, Docks, Interlocking Plants, Buildings, Water Stations, etc. 



Shepherdstown 60 feet added to freight room at 



Antietam 
HoUins . . 



Christiansburg 



Grosclose 
Atkins. . . 



Meadow View 

Wyudale 

Bluefield 



Virginia City 
Toms Creek . 
Norton 



Norton 
Barlow 
Ennis . . 
Vivian . 

Vivian . 



Hemphill 
Panther . . 



Lenore . 
Dingess 
Kenova . 



Kenova 



Kenova 



Kenova 



Columbus 



Columbus 



station. 

Stock pens erected. 

Station lot and building pur- 
chased. 

10 feet added to waiting rooms of 
station. 

Small station erected. 

Combined freight and passenger 
station built. 

Tool house erected. 

Tool house erected. 

Track scales 100 ton capacity 
46 feet long erected, replacing 
lighter scales. 

1 section foreman's house. 

Turntable erected. 

Freight room extended 31 x 80 
feet 

Overhauler s house erected. 

Telegraph office erected. 

Section foreman's house erected. 

Roadmaster's house extended 28 
feet. 

Addition made to scale house, 
also section house. 

Telegraph office built. 

Combined freight and passenger 
station built. 

Sixty foot turntable for 140 ton 
engines erected. 

Sixty foot turntable erected, re- 
placing light one 

Second story of brick passen- 
ger station enlarged to pro- 
vide space for superintendent's 
office. 

Addition made to yardmaster's 
office, Kenova 

Six stalls were added to brick 
roundhouse, Kenova. 

Office room 20 x 26 to storehouse, 
Kenova. 

Freight station having brick 
fices 31 X 103 and iron stati 
room 45 X 450 with two tra 
fer platform's at Mt. Vem 
Ave., Columbus, erected. 

Storehouse 21 x 62 erected 
outer yard. 
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Wharves, Docks^ luterlocking Plants, Buildings, Water Stations, etc. 



Columbus 

Shenandoah Division 

North Fork Junction 

M. P. 48>4 Norfolk Division .... 

Prospect 

Petersburg 

Low 

Bellevue 

Simmons 

Bedford 

Roanoke 

Lithia 

Starkey ; 

Ridgeway 

Dennis 

Winston-Salem 

New River 

Pulaski 

Turkey Gap 

Haverhill 

Piketon 



Overhauler's house erected. 

4 tool houses erected. 

Deep well put down for water 

supply. 
50,000 gallon tank and 8" stand- 
pipe. 
New pump house erected. 
10" standpipe erected. 
50,000 gallon tank put in and 

pump house erected. 
50,000 gallon tank erected. 
50,000 gallon tank erected. 
50,000 gallon tank erected. 
8" standpipe erected at West End 

roundhouse. 
50,000 gallon tank erected. 
25,000 gallon tank erected and 

4" pipe line for gravity supply. 
50,000 gallon tank erected and 4" 

pipe line for gravity supply. 
Water station and gasoline pump 

established. 
26,000 gallon water tank put up. 
Rife hydraulic ram and pumping 

plant erected. , 
60,000 gallon tank erected. 
Deep well 'put down for water 

supply at Morgan. 
50,000 gallon tank and gasoline 

pumping plant put in. 
50,000 gallon tank and gasoline 

pumping plant put in. 



BUILDINGS PAINTED. 



Painted. 


Miscell. 
Buildings. 


Tanks. 


Bridges. 


Total. 


Norfolk Division 


74 
8 
29 
45 
55 


12 
9 
11 
20 
10 


19 

6 

29 

11 

2 


105 


Shenandoah Division 

Radford Division 


22 

69 


Pocahontas Division 

Scioto Valley Division 


76 

67 


Totals 


211 


62 


66 


339 
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New Connections^ Yards^ etc. 



Durham . . . 

I^ynchburg 

Vivian 

Williamson 



Connection made with Southern 
Railway via Belt R. R., Dur- 
ham. 

Island Yard remodelled and ex- 
tended. 

Yard enlarged. 

A division yard constructed 
about one mile long. 
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BRIDGES. 



NUMBSRS. 


Location. 


Rbbuii^t. 


9 


Cook's MiU 






Run 


One span 20" I beam with plates replaced 
by 28' deck plate girders and masonry 
repaired. 


18 


Freeman's 


• 




MiU Pond . . 


One span 16" I beam with plates replaced 
by 24' deck plate girders and masonry 
repaired. 


16 


Burnt Mill . . . 


One span 16" I beam with plates replaced 
by double 23' box girders and masonry 
repaired. 


20 


Warwick's 






Swamp . . . 


Six spans deck plate girders replaced by 
two spans 60' deck plate girders on new 
masonry. 


23 


Little 






Blackwater. 


One span 15" I beam with plates replaced 
by double I beam 21 feet. 


30 


Mill Race .... 


One span half through plate girder replaced 
by new 23' half through girder span, 
masonry repaired and grade raised 5 . 






31 


Appomattox 






Canal. 


One span half through girder replaced by 
new 48' half through girder span and 
masonry repaired. 


58 


1st James 






River 


Six defective Fink truss spans replaced by 
5 new spans 108 feet long, coping re- 


« 




paired and girder spans replaced by two 
48' girders. 


62 


Morris Mill. . . 


One span deck plate girder replaced by 
new 39' girder on new masonry. 


64 


2nd James 






. River 


One span half through plate girder re- 
placed by 65' girder on repaired masonry. 


70 


Elk Creek. . . . 


One span deck Pratt truss replaced by 103 
feet deck Lattice girder on altered ma- 


85 


Sth Glade 


sonry. 




Creek 


Two spans deck plate girder replaced by 
two 44 foot girders on repaired masonry 
and grade raised. 


86 


7th Glade 


Two spans deck plate girder replaced by 




Creek 


two 44 foot girders on repaired masonry 
and grade raised. 
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BRlDO^:S— Continued, 



Numbers. 



Location. 



19 



81 



82 



204 



206 



207 



264 



271 



272 



278 
281 
309 

329 



Copperhonk . 

11th Glade 
Creek 

lOth Glade 
Creek 

4tli Morgan's 
Spring 
Branch 

3rd Morgan's 
Spring 
Branch 

2nd Morgan's 
Spring 
Branch 

1st Peak 
Creek 

3rd Miller's 
Creek 



2nd Miller's 
Skew Bridge 

I 

Kent's Branch 

8th Holston 
River 



Rbbuilt. 



3rd Hut ton's 
Spring 
Branch .... 



Wooden Trestles and Bridges Re- 

PI.ACED BY Steel Structures 

AND Masonry. 

One span deck Fink truss replaced by 44' 
girders, masonry repaired and wing walls 
added. 

Trestle replaced by 1 span 64 foot deck 
plate girder on altered masonry. 

Temporary Trestle replaced by two spans 
68 and 26' plate girders on repaired 
masonry. 



One span comb. Fink truss replaced by 24' 
girder and masonry repaired. 



One span comb. Fink truss replaced by 
double I beam 23', and masonry repaired. 



One span comb. Fink truss replaced by 23' 
girder and masonry repaired. 

One comb Fink truss replaced by 28' girder 
and masonry repaired. 

Three spans stringers replaced by 61 
girder and fit girders from Bridge 182 on 
repaired masonry. 

One span comb. Fink truss replaced by 34' 
girder and masonry repaired. 

One span stringers replaced by 18' I beam 

on new masonry. 
One comb. Fink truss replaced by 25'_span 

girder and masonry repaired. 

Two spans stringers replaced by 54' Ispan 
deck girder and new masonry builtf 



One span stringers replaced by doubj^ 23' 
I beams and new masonry built. 
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BRIDGES— ( Continued) . 



Numbers 


Location. 


RKBUn.T. 


34 G 


10th Beaver 


■ 




Creek 


One span comb. Fink truss replaced by 26' 
girder and masdnry repaired. 


1343 


14th Clinch 






River 


Two spans deck Howe truss replaced by 
two 53' girders. 


1041 


Ice Creek 


• 




Trestle 


Trestle replaced by 133" through span, 
new masonry built and fill made. 


1145 


Johnstown 






Road 


Trestle replaced by 67' girder, masonry 
and fill. 

Wooden Trestles Replaced 


57 


Archer's 


BY Embankment. 

• 




Creek 


New stone arch built throwing out reversed 
curve and abandoning deck Fink truss. 


65 


Island Road . . 


Filled up. 


203 


5th Morgan's 
Spring 






Branch 


One span stringers replaced by 17' I beam 
on new masonry. 


2-^6 


Drain 


Stringer replaced by "i^ C I pipe. 


229 


Drain 


Stringer replaced by double 3' C I. pipe. 


232 


Drain 


Stringer replaced by 2' C. I. pipe. 


332 


Drain 


Stringer replaced by rail top culvert. 


333A 


Drain 


Stringer replaced by 2' C I. pipe. 


334 


Drain 


Stringer replaced by 3' C. I. pipe. 


337 


Drain 


Stringer replaced by rail top culvert. 


339 


Preston's 






Bridge 


One span stringers replaced by rail top 
culvert. 


345 


Mill Race 


Pile trestle replaced by double 4' C. I. pipe. 


371 


Drain 


Stringer replaced by 2' C. I. pipe. 


1042 


Drain 


Stringer filled 


710 


Drain 


Stringer replaced by 30' iron pipe. 




M. P. 145 plus 


Washout trestle filled. 




M. P. 146 plus 


(( C( t( 


159 


Mill Race 


Masonry rebuilt. 


63 


Stringer 






Bridge 


it (t 


933 


Miller's Creek 


** *' east abutment. 


447 


Stringer 


' 




Bridge 


New abutments built. 


677 


Stringer 






Bridge 


<< <C ti 


859 


Trestle No. 1 . 


Second Track added, length 497 feet. 


860 


Trestle No. I . 


it tt tt n ^orf n 


861 


Trestle No. 3 . 


ti tt tl it row u 



1 
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FIFTH ANNUAL REPORT OF THE DIRECTORS 



OF THB 



Norfolk and Western Railway Company 

FOR THE FISCAL TEAR ENDING JUNE 30, 1901. 

Nsw York, August 14, 1901. 

To the Stockbolders of the Norfolk and Western 
Railway Company: 

The Board of Directors submits the following Beport of the oper- 
ations of your property for the year ending June 30, 1901 : 

MILES OF ROAD OPERATED. 

At the close of the fiscal year, the length of line operated was 

1,566.6 miles, as follows: 

Main Line. 
Lahbert's Point, Norfolk, to Bristol. 412.82 miles. 

Branches 29.01 miles. 

Ltnohburo to Durham 115.43 '^ 

Branches 3.48 " 

Haoerstown to Boanoks 238.11 '^ 

Branches -. 12.96 " 

BoANOKE TO Winston-Salsm 121.30 " 

Branches 20 " 

Badford to Columbus 401.87 '' 

Branches 45.01 " 

North Carolina Junot. to Iron Biogb. 45.19 *' 

Branches 25.73 " 

Graham to Norton 100.40 ^^ 

Branches to Coal Mines 12.08 '' 

128.47 " 1,434.62 " 
Branches 128.47 " 

Total Miles owned 1^3^9 " 

Columbus Connbotino & Terminal Bailroad. . . • 3.51 '^ 

1,566.60 " 
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Second Teaok : 

Lambert's Point to Norfolk 3.87 miles. 

Norfolk and Southern Junction 1.78 '^ 

Lynchburg Island Yard 1.04 ** 

Vinton to Shawsville Tunnel 24.80 '* 

Shawsville to Arthur 4.76 " 

Montgomery to Eadford 17.06 " 

TuUp to Bluefield Yard 6.21 « 

Bluefield to Bluestone Junction 10.97 '* 

Coaldale to Vivian 13.46 " 

Total Second Track 82.95 milas. 

Sidings 498.07 " 

12.80 miles of new branches have been added^ and 0.85 miles of 
unused branches have been taken up during the year. 26.20 miles of 
new sidings and extensions of old sidings were constructed, and 14.77 
miles of sidings were taken up or converted into second-track, making 
net increase 11.43 miles. 12.68 miles of new second track were put in 
operation during the year. 

The average mileage operated during the year was 1,560 

EARNINGS AND EXPENSES. 

Comparative Statement of Earnings and Expenses, 

1901 and 1900. 



EABNII7GS. 



Miles. 

From PassengerB 

Freight 

Mail 

Express 

Miscellaneous . . . . 



M 
M 



EXPENSES. 

Maintenance of Way and 

Structures ^ . . 

Maintenance of Equip 

ment 

Ck)nducting Transports 

tiou 

General Expenses, in 

eluding Taxes 



1901. 



1560 

$2,046,454 76 

13,214,163 85 

199,825 06 

204,962 60 

120,035 60 



1900. 



$15,785,441 86 



Ket Earnings from Oper- 
ation 



$1,975,393 43 

2,324,226 28 

4,417,358 71 

728,480 67 



$9,445,459 09 



$6,339,982 77 



1562 

$1^57,304 87 

11,753,062 38 

199,696 49 

167,296 56 

113,644 64 



INGBEA8E. 



$14,091,004 93 



$1,558^03 43 

2,034,383 10 

4,210,174 45 

697,734 70 



$8,501,095 68 



$5,589,909 25 



$189,149 88 

1,461,101 47 

128 67 

37,666 05 

6,390 96 



$1,694,436 93 



$416,590 00 

289,843 18 

207,184g26 

80,745197 



$944,363 kl 



$760,073 k2 



The operating expenses^ including taxes, were 69.84 per cent, of 
the gross earnings, as against 60.33 per cent, for the preceding year. 
Exclusive of taxes, the operating expenses were 57.25 per cent, of the 
gross earnings, or 0.33 per cent, less than for the preceding year. 
The gross earnings were $10,119 and the net earnings $4,064 per mile 
of road operated. 

IKOOHE ACOOUNT JUNE SOth, lOOl. 

Rbyenub: 

Gross Earnings $15,786,441 86 

Operating Expenses, including Taxes 9,446,459 09 

Net Earnings • $6,339,982 77 

Other Income, Interest and Dividends 68,616 56 

Total Income $6,408,599 32 

Fixed Chabobs : 

On Funded Debt $2,238,480 00 

On Car Trust Obligations 11,237 50 

Total Interest Charges 2,249,717 60 

Net Income $4,168,881 82 

Deduct Advances to Subsidiary Companies 1,051 00 

Net Income for the Year $4,157,830 82 

From which deduct: 

Dividends on Adjustment Preferred Shares: 
No. 7, 2 per cent. August 24, 

1900 $454,962 00 

No. 8» 2 per cent. February 23, 

1901 464,962 00 

Dividend on Common Shares : 

No. 1, 1 per cent June 20, 1901 . . 644,692 00 

Betterment Fund 1,500,000 00 

Fund for Bestoration of Property 

destroyed by Flood 250,000 00 

Discount on 1st Consolidated 

Mtge. Bonds sold, branch lines 

and spurs, hospital building at 

Soanoke, donation to Young 
. Men's Christian Association^ 

etc 31,184 84 

$3,336,800 84 

Surplus for Year $822,029 98 

Add Surplus to June 30, 1900 1,811,441 14 

Surplus June 30, 1901 $2,638,471 12 
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The sum of $1^500^000 charged to surplus and credited to 
Betterment Fund^ was appropriated for the betterment and improTe- 
ment of the Company's property; and the sum of $250^000 was 
appropriated for the restoration of property destroyed by the flood. 

Note: — Another Dividend, No. 9, has been declared on the 
Adjustment Preferred Shares, payable August 23d, amounting to 
$454,970. 

The following Comparative Statement of Earnings and Expenses 
for the years 1901 and 1898, shows the growth of the Company^s 
traffic and net earnings in three years : 



BABNI1T08. 



Miles. 

From PaMengers 

Freight 

Man 

Express 

Misoellaneous. ... 



M 



M 



« 



1001. 



Maintenance of Way and 
Struotures 

Maintenance of Equip- 
ment 

Conducting Transporta- 
tion 

Qeneral Expenses, in- 
cluding Taxes 



1560 

$2,046,454 76 

13,214,163 85 

100,825 06 

204,062 60 

120,035 60 



915,785,441 86 



Net Earnings from Oper' 
ation 



$1,075,303 43 

2,324,226 28 

4,417,358 71 

728,480 67 



1808. 

1665 

$1,467,532 53 

0,306,800 20 

100,360 56 

147,005 83 

114,335 03 



IN 



$11,236,123 151 



$578,022 22 

3,007,264 65 

464 50 

56,066 77 

5,700 57 



$4,540,318 71 
40.5 per cent. 



$0,445,450 00 



$6,330,082 77 



$1,542,077 66 

1,727,808 00 

3,074,471 77 

640,750 46 



$7,886,008 88 



$3,350,024 27 



$432,415 77 

506,327 20 

442,886 04 

87,730 21 



$1,550,360 21 
103 per cent. 



$2,080,058 50 
80.3 per cent. 



CAPITAL STOCK. 

The total amount of stock authorized and issued consists of { 

Common Stock 660,000 shares, $66,000,000 00 

Adjustment Preferred Stock. 230,000 shares, 23,000,000 0( 

Total $89,000,000 0( 

Of the above, there were in the Treasury at the close of the 

year, $1,630,800 of Common Stock, and $251,500 of Adjustment! 

ferred Stock, 11 shares of the Treasury Adjustment Preferred 

having been exchanged during the year for securities of tin 

Oampany. 
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FINANCIAL. 

Funded Dbbt : 

The Mercantile Trust Company as Trustee of the First Consoli- 
dated Mortgage, delivered to the Company during the year $1,500,000 
of the First Consolidated Mortgage Bonds of the Company, pursuant 
to section five of article one of said mortgage; and $500,000 of such 
First Consolidated Mortgage Bonds as an advance as provided in said 
article one. 

$2,000,000 par value of the Company's First Consolidated Four 
Per Cent. Bonds were sold during the year, and the proceeds were ap- 
plied to reimburse the Company for expenditures made on account of 
construction, equipment and betterments. 

One First Consolidated Mortgage Four Per Cent. Bond, par 
value $1,000, was taken from the TreasiU7 and used in acquiring a 
$1,000 Equipment Mortgage Bond of 1888. 

The sale and exchange of bonds resulted in an increase of the 
Funded Debt during the year, of $2,001,000. 

The Treasurer's statement shows that the Funded Debt outstand- 
ing June 30, 1901, aggregated $50,176,750, and that the annual 
interest charges thereon are $2,298,490. The statement does not 
include $922,750 of First Consolidated Mortgage Bonds in the 
Treasniy. 

During the year the Company, by action of the Board, waived its 
right to issue prior-lien bonds under section one of article two of the 
First Consolidated Mortgage dated October 22, 1896, to an amount 
not exceeding $3,500,000, such issue being no longer necessary or 
desirable. An instrument irrevocably terminating and relinquishing 
the right and power reserved to the Company in and by section one of 
article two of the First Consolidated Mortgage, has been delivered to 
the Mercantile Trust Company, as Trustee under said Mortgage. 

The Inland Bevenue Department of Qreat Britain having aban- 
doned its claim that English revenue stamps should be placed on the 
Compan/s First Consolidated Mortgage Bonds in Qreat Britain, the 
amount deposited by the Beorganization Executive Committee to pro- 
vide for this claim has been returned to the Company's Treasury. The 
amount so letumed, with interest and less costs^ is $62,449 10. 
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Gab Trust Obligations : 



The following Car Trust Obligations and Bonds have been paid 

during the year: 

Car Trust Certificates of 1892 $52,000 

Car Trust Bonds of ISSU 56,000 

EguijaMBi Koil^gage Bond of 1888 1,000 

$109,000 
Leaving outstanding June 30, 1901 : 

Car Trust Certificates of 1892, maturing quar- 
terly to October, 1902 $87,000 

Car Trust Bonds of 1893, maturing quar- 
terly to January, 1903 95,000 

Equipment Mortgage Bonds of 1888, due but 
not presented 2,000 

$i847)00 

Inybstments in Other Companies: 

The Company has acquired by purchase during the year, the en- 
tire capital stock of The Cincinnati, Portsmouth and Virginia Bail- 
road Company, consisting of 5,940 shares, par value of $100 per share, 
of preferred stock, 15,660 shares of common stock, par value $100 per 
share, except the shares necessary to qualify the Directors of that 
C-ompany. The Company also acquired $75,000 Hillsboro Division 
Purchase Money Four Per Cent. Gold Bonds. 

The Cincinnati, Portsmouth and Virginia Bailroad Company 
called for redemption and paid June 1, 1901, its entire bonded debt, 
consisting of $400,000 First Mortgage Five Per Cent. Grold Bonds. 

$200,000 First Mortgage Five Per Cent. Bonds of The Cincinnati 
Connecting Belt Sailroad Company were also called for redemption 
and paid July 1, 1901. 

The Norfolk and Western Railway Company has loaned to The 
Cincinnati, Portsmouth and Virginia Bailroad Company, the money 
necessary to pay these bonds. 

The Company has purchased during the year, 224 additional 
shares, par value $22,400, of the stock of the Old Dominion Steam- 
ship Company. 

$57,500, par value, of the Virginia-Carolina Sailway Com- 
pany's First Mortgage Five Per Cent. Bonds were received duriib the 
year in payment for second-hand rails, bridges and roUing-stocd fur- 
nished to that Company under the contract authorized by the doard 
for the purpose of aiding it in constructing a railroad connectinglvith 
your road at Abingdon, Virginia, and running to Damascus, Vir ania, 
a distance of about 17 miles. This road will prove a good feedfr to 
your Company's line. 
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GONSTRUOTION^ EQUIPMENT AND BbTTERMSNTS : 

The policy of improving the property and increasing the facili- 
ties for handling the Company's traffic^ has been continued during 
the year. 

The following expenditures have been made on capital account: 

Construction $1,382,508 67 

Equipment 801,136 76 

Improvements and Betterments 17 7,790 92 

$2,361,436 26 

A new steel coal pier (No. 3) has been built at Lambert's Point 
for the expeditious transfer of coal to large ocean steamers. 

The expenditures for construction also embrace the cost of work 
done on the New Biver Connecting Branch, the Cripple Creek Exten- 
sion, the Bluestone Low-Grade line, the Briar Mountain Branch, 
the Crane Creek Branch and the Extension of the North Carolina 
Branch, real estate, construction of second track and new sidings and 
extension of old sidings, yard and storage tracks, the cost of estab- 
lishing a ventilating plant at Elkhom Tunnel, the construction of 
freight and passenger stations, fuel and water stations, engine-houses 
and turn-tables, additions to shops, telegraph lines, terminal facilities, 
interlocking plants and signals, fences, road-crossings, cattle-guards 
and cost of machinery and tools. 

The amount charged to equipment represents the cost of new loco- 
motives and freight and other cars added to the Company's equipment 
during the year, and not charged to Equipment Benewal FundL 

The amount charged under the head of improvements and bet^^ 
terments represents in part the cost of replacement of certain brid^ees 
and trestles, arching tunnels and reducing grades not charged to the 
Betterment Fund or to operating expenses. 

In addition to the expenditures for improvements and better- 
ments made on capital account, there has been expended and charged 
to the Betterment Fund during the year, the sum of $666,274 40. This 
amount was expended principally in the replacement of wooden 
bridges and trestles by permaTient structures, in strengthening old 
light iron bridges and in the reduction of grades. This work has 
been somewhat retarded by unfavorable weather; but the amount 
charged does not fully represent the amount of wotk done during the 
year, as a portion of the cost of replacement has been charged to oper- 
ating expenses, and because a number of the structures were under 
way or contracted for but not completed and paid for on June 80, 
1901. At the close of the year, the total linear feet of wooden bridges 
either entirely replaced by permanent structures, or prepared for 
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xenewal and contracted for, amounted to about 53 per cenL of the 

wooden structures formerly in the main line. 

The total amount expended on capital account from October 1, 

1896, to June 30, 1901, is as follows: 

Construction $2,663,40186 

Equipment 2,723,362 72 

Improvements and Betterments 666,898 51 

Air-Brakes and Automatic Couplers .... 369,222 64 

Total $6,322,886 73 

EXTENSIONS AND BRANCHES. 

ThB CiNOINNATI, POBTBMOITTH AND VIRGINIA BaILBOAD: 

This Boad was, as previously mentioned, acquired during the 
year. The Cincinnati, Portsmouth and Virginia Bailroad Company 
owns a line from Sciotoville, Ohio, where it connects with the Norfolk 
and Western Bailway, to Idlewild, Cincinnati, a distance of 108 miles. 
At Idlewild it connects with the Cincinnati, Lebanon and Northern 
Bailroad, and uses that line under a trackage arrangement for 3.6 
miles into Cincinnati, and its terminal facilities at Cincinnati Be- 
tween Sciotoyille and Portsmouth, 5.3 miles, the line parallels the 
Norfolk and Western Bailway, forming with it a double track. It 
also owns the Columbus and Maysville Bailroad, known as the Hills- 
boro Branch, from Sardinia to Hillsboro, 18.6 miles. This branch is 
leased to and operated by the Hillsboro Bailroad Company for a term 
of ten years from March 1, 1900. 

The Cincinnati, Portsmouth and Virginia Bailroad Company also 
owns the Cincinnati Connecting Belt line, from Idlewild to Ivory- 
dale, 4.57 miles. By means of this line, it has access to important 
industrial establishments, and makes connection with the Baltimore 
and Ohio Southwestern Bailroad, the Cincinnati, Hamilton and Day- 
ton Bailroad, and the Cleveland, Cincinnati, Chicago and St Louis 
Bailway. 

Nsw BivsB Connecting Branch : 

This line was opened for traffic October 11, 1900. The Company 
has accepted an Act of the Qeneral Assembly of Virginia, appioved 
February 15, 1901, authorizing the abandonment of the old high-§rade 
line between New Biver Depot and Back Creek, in Pulaski Coi 

Cripplb Creek Extension : 

The construction of this Branch from Ivanhoe, on the Kbrth 
Carolina Division, to Speedwell Furnace, was authorized by the Blard 
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for the purpose of supplying the iron f umacee on the line of the road 
with Bnitable iron ores. 

10.5 miles of this extension haye been placed under contract, and 
four miles were completed at the close of the year. 

Cbanb Cbebk Coal Branoh : 

The Board has authorized the construction of this Branch. It 
leaves the main line near Duhring, in Mercer County, West Virginia, 
381.2 miles from Norfolk^ and runs up Crane Creek about 5.5 miles. 
At the close of the year the graduation was nearly completed. This 
Branch will serve to develop large tracts of Pocahontas coal-lands. 

Laurel Creek Branch : 

The Board authorized the construction and operation of this 
Branch up Laurel Creek, in Tazewell County, Virginia, from mile- 
post 375.5 from Norfolk to a Pocahontas coal operation^ a distance 
of about 2 miles. 

Briar Mountain Branch : 

The construction and operation of this Branch was authorized 
for the purpose of developing certain coal and timber lands in Mingo 
County, on the Ohio Extension. It connects with the main line at 
mile-post 440 from Norfolk, near the entrance of Alum Creek into 
Tug Biver, and will be about 3.9 miles long. 

Blubstone Low-Grade Line : 

This line leaves the main line near mile-post 373.8 from Nor- 
folk, and rejoins it near mile-post 376.7, a short distance east of the 
eastern portal of Flat-Top Tunnel. Length of line 2.1 miles. It 
saves 0.8 mile in distance, and reduces the grade from 2.23 per cent. 
on the present main line, to 1.1 per cent, and saves over 500 degrees 
of curvature. At the close of the year about one-half of the grading 
had been done, including the heading of a tunnel, 700 feet long. 

The Board has authorized surveys to be made for an extension of 
the North Carolina Branch up New Biver to the magnetic ore de- 
posits at its head waters in Ashe County, North Carolina. The 
Company has accepted an Act of the General Assembly of North Caro- 
lina, ratified February 18, 1901, authorizing this Company to locate, 
construct and operate extensions and branches of its line within the 
State of North Carolina. 
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TRAFFIC. 

The following statement showB the passenger and freight traffic 
for the years 1901 and 1900; 





1901. 


1900. 


IKGBEASE. 




No. of PassengerB 

PassengerB carried one 
mile 


2,250,375 
85,961,034 
$2,046,454 75 

2.381 

88.20 

10,836,512 
2,864,370,760 
$13,214,163 85 

0.461 

264.31 

4,890,317 

1,386,816 

' 419,727 

107,519 
626,679 
915,358 
337,599 

173,872 
286,024 

162,491 

128,556 

1,401,654 


2,117,184 
79,816,486 
$1,857,304 87 

2.327 

S7.70 

10,783,221 
2,732,536,626 
$11,753,062 38 

0.430 

253.41 

4,477,532 

1,512,045 

432,798 

131,727 
856,172 
861,409 
386,899 

169,172 
280,229 

157,604 

143,114 

1,384,520 


133,191 

6,144,549 
$189,149 88 

0.054 
0.50 

53,291 
131334,134 
$1,461,101 47 

0.031 

10.90 

412,785 

63,949 

4,700 
5,795 

4,887 

17,134 




Revenue from pas- 
sengeni 

AVge rate per pas- 
senger per mile, 
cents 




Av'ge haul per pas- 
senger, miles 

Total number of tons 
of freight 




Tons carried one mile . 
Revenue from freight. 
AVge rate per ton per 

mile, cents 

Av'ge haul, miles 

Coal, bituminous, tons 
Coke, tons 


126,229 


Pig Iron, tons 

Other castings and 
machinery, tons . . . 

Iron ore, tons 

Lumber, tons 

limestone, tons 

Cement, brick, lime 
and building plas- 
ter, tons 


13,071 

24,208 
229,593 

49,300 


Grain, tons 




Flour and other mill 

products, tons 

Merchandise, tons.... 
All other articles, tons 


14,658 


REVENUE TRAIS 

AND 


r MILEAGE, 
TRAIN LOAD 


EARNINGS F 
^S. 1901 AND 


'ER TRAIK 
1900. 


r MILE 


' 


1901. 


1900. 


INCBEASE. 


DECREASE. 


Miles run by passen- 
ger trains 


2,170,666 
39.60 

112.93 

94.28 
6,216,897 

461 

212.58 


2,017,465 
39.56 

110.25 

92.06 
6,281,258 

435 

187.11 

ade mileage of Helpc 


153,101 
0.04 

2.68 

2.22 

26 
25.47 




AVge number of pas- 
sengers per train 
mile 




Earnings per mile, run 
by passenger trains, 
including mail and 
express, cents 

Earnings per mile, run 
by passenger trains, 
exclusiye of mail 
and express, cents. 

Miles run by freight 
trains 


6 


,361 


Av'ge number of tons 
of revenue freight 
per train mile 

Earnings per mile run 
by might trains, 
cents 




NoTi.— The Re venae Train J 


tCileage does not incli 


\n and Switch ln| 
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It will be seen that there was a gain of 10 per cent in the reyenne 
from passengers over 1900. 95 per cent, of the revenue from pas- 
sengers was derived from local business, being the same per cent, as 
during the year 1900. 

The number of tons of freight carried during the year only shows 
a gain of 53,291 tons, or 0.49 per cent. But the average haul in- 
creased about 4.3 per cent., so that the tons carried one mile show an 
increase of 4.8 per cent. 

The revenue from freight shows an increase of 12 per cent., as 
compared with the preceding year. 

Ninety-one per cent, of Hie total tonnage, and 87.2 per cent, of 
the earnings from freight, were derived from local business. 

Coal and coke contributed about 58 per cent., and coal, coke, ores 
and other products of mines, about 69 per cent, to the tonnage. 

The small gain in tonnage is due principally to the diminished 
shipments of coke and iron ore, and, in a less degree, to the suspension 
of traffic necessitated by floods. 

There was a decrease of 125,229 tons, or about 8.3 per cent in 
the shipment of coke, and a decrease of 229,593 tons, or 26.8 per cent., 
in the shipment of iron ore during the year. 

The shipment of bituminous coal shows an increase of 412,785 
tons, or 9.2 per cent. 

777,777 tons were shipped to foreign markets, a gain of 473,075 
tons, or 155 per cent, over the shipments of the previous year. 

For the first time in the history of the road, rates on east-bound 
coal have been well maintained during the entire year by all the bitu- 
minous coal carriers. 

The hope expressed in our last report that the downward course 
of freight rates had been arrested, has been realized. The average rate 
per ton per mile for the year was 0.461 cents, as against 0.430 cents for 
the year 1900, an increase of 7.2 per cent. This increase was due 
principally to the better rates obtained on coal. 

95.5 per cent, of the increase of the revenue from freight was due 
to the increase in the average rate per ton per mile. 

The Comptroller's statement of classified tonnage, hereto an- 
nexed, shows in detail, the amount and character of the freight car- 
ried during the year. 

MAINTEHANCE OF WAT AND STRUCTURES. 

The condition of the roadway, track and bridges has been greatly 
improved during the year. 

The expenditures on this account aggregated $1,975,393 43, or 
about $lyS66 per mile of road, as against $1,003 per mile for the pre- 
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ceding year. The increase (about 27 per cent.) is due in part to the 
large amonnt of work done in improving the Company's property, 
especially in the replacement of trestles and light bridges by perma- 
nent structures. A portion of the cost of this work was charged to 
operating expenses, and the remainder to the Betterment Fund under 
rules established by the Board. 

The repairs of wharves and docks, the repairs of damages caused 
by floods, and the increase in price of materials, also contributed to 
the excess of expenditures over those of the preceding year. 

71.27 miles of main track have been relaid with 85 lb. steel rails; 
28.68 miles with 75 lb. steel rails, and 32.55 miles of re-sawed 67 lb. 
rails were used in replacing lighter rails. 

34.78 miles of track were fully ballasted. 

11,244 lineal feet of wooden trestles and bridges were replaced by 
masonry and embankment. 

6,984 lineal feet of wooden trestles and bridges were replaced by 
steel structures and masonry. 

2,391 lineal feet of old light bridges were replaced by strong 
steel structures. 

2,512 lineal feet of light iron and steel bridges were thoroughly 
strengthened. 

355 feet of Little Tom Tunnel on the Clinch Valley Division, and 
260 feet of Holbrook Tunnel on same Division, were lined with brick 
arching. 

Tunnel No. 4, west of Shawsville, which was 150 feet long, and 
Tunnel No. 12, near Wills, which was 90 feet long, have been con- 
verted into double-track open cuts. 

Grades have been improved on two sections between Pamplin and 
Concord; between Gknoa and Coleman; in the vicinity of Shoals, and 
between Davant and Hopetown. 

99,665 cubic yards of material were dredged from slips and 
around piers at Norfolk, and used for reclaiming a portion of Liake 
Mahone, near Norfolk passenger station. 

All slips at Lambert's Point and the area between piers and 
channel of Elizabeth River were dredged to secure a depth of 30 feet 
at mean low tide by removing a total of 751,782 cubic yards. 

The CompanVs roadbed, track and bridges were seriously di|m- 
aged by floods during the year. 

On the 21st and 22d of October, 1900, a continuous rainJall 
caused heavy slides on the Norfolk, Badford and Pocahoi as 
Divisions, and the washing out of trestles and trestle bents on Ihe 
Shenandoah Division and North Carolina Branch. 
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On the SOfli and 2l8t of Aprils 1901^ a heavy rain^ contmning for 
forty-eight honrs^ caused considerable damage to the roadway, tracks, 
trestles and telegraph lines on the Badf ord, Pocahontas and Scioto 
Divisions. The New Hiver rose to a great height, overflowing its 
banks and the track near Sadf ord, and washing out the Hematite Ore- 
Branch bridge at Foster Falls. A heavy slide or cave-in, in Eggleston 
Tunnel on the .Eadf ord Division, interrupted the traflSc on that part 
of the road for several days. 

On May 21st and 22d a very heavy rain-storm prevailed on the 
Norfolk, Shenandoah, Badford, Pocahontas and Scioto Divisions, 
causing considerable damage to track, bridges and trestles. 

A most disastrous flood occurred June 21st and 22d on the 
Pocahontas Division, in the Pocahontas Coal Field. Owing to the 
great flood-wave caused by a cloud-burst, and the rapidity of its 
approach, people at some places were unable to escape from their 
houses in the low grounds, and many were drowned. The number of 
persons who perished cannot be correctly ascertained. It is estimated 
at from twenty-five to forty. 

The district affected by this flood extended over a distance of 
about sixty-five miles. The greatest damage was caused west of the 
Flat Top Mountain on the Elkhom River. Nearly the entire North 
Fork Coal Branch, nine miles long, was washed away. The main line 
between the 381 mile-post and the 392 mile-post from Norfolk was 
washed away entirely in numerous places, or damaged, the wash-outs 
varying from 100 feet to 1,200 feet in length. At the town of Key- 
stone the embankment fifteen feet high was entirely washed out for a 
distance of 1,000 feet. Four iron bridges, together with a part of the 
masonry upon which the superstructure rested, were washed out 
between North Fork Junction and Davy station. 

The telegraph line was practically destroyed for many miles in 
the flooded district, causing serious delay to the movement of traffic 
after the line was opened. 

Some of the freight cars standing on the sidings in the coal field 
were swept do^vn stream; others were turned over and covered with 
debris ; but no serious loss or damage resulted from their displacement. 

The roadway in the Clinch Valley was also damaged, and the 
track was obstructed by slides in many places. 

The transportation department made strenuous efforts to effect 
temporary repairs within the shortest time practicable, and notwith- 
standing the unfavorable condition of the weather (a second heavy 
rain-storm on June 26th washed away a portion of the temporary 
repair work), succeeded in opening the line on the 29th day of June. 
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Many of the coal operators in the Pocahontas Field, and some of 
their employees, also suffered severe losses from the flood. The 
operators repaired their plants very promptly, and in most cases were 
able to resume shipments as soon as the road was opened for traffic 

As above stated, the Board has appropriated from surplus earn- 
ings the sum of $250,000 to be expended in restoring the property 
destroyed and damaged by the flood. 

EQUIPMENT. 

The equipment has been maintained in good order and con- 
dition during the year. The charges for maintenance aggregated 
$2,324,226 28, a sum greater by $289,843 18, or 14.2 per cent., than 
was charged on this account during the preceding year. 

The amount includes $109,817 for replacing equipment destroyed 
or retired from service, and $369,000 charged for depreciation. 

25 heavy freight engines, of which 5 were built at the Company's 
shops, were added to the equipment during the year, and their cost, 
$338,888 50, was charged to operating expenses through the equipment 
renewal fiuid. 

There were also added to the equipment, 8 heavy freight 
engines ; but their cost, $108,334 63, was charged to capital account. 
The following cars were added to the equipment during the year : 
5 baggage and express cars. 
499 drop-bottom gondolas, 80,000 lbs. capacity. 
724 hopper-bottom gondolas, 100,000 lbs. capacity. 
50 maintenance of way flat-bottom gondolas. 

1 wreck and tool car. 

2 steam shovel cars. 

There was also added one barge for use at Lambert's Point. 
The cost of 5 baggage and express cars, of 401 hopper bottom 
gondolas, and 1 steam shovel, aggregating $279,953 42, was charged 
to operating expenses, through the equipment renewal fund. The cost 
of 822 hopper and drop bottom gondolas, 1 wreck and tool car, 1 steam 
shovel and one barge, aggregating $692,802 13, was charged to equip- 
ment, capital account; and the cost of the 50 maintenance of way 
gondolas for special use in filling up trestles, was charged to the Bet- 
terment Fund. 

There were destroyed or retired from service during the year : 

6 freight engines, 
2 passenger and baggage cars, 
190 freight cars, 
9 cabin cars. 
One freight engine was converted into a passenger engine, |nd 
ten freight engines were transferred to switching service. 
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At the close of the year the Company's equipment consisted of: 
63 passenger engines, 
375 freight engines, 
33 switching engines. 

471 

239 passenger cars, 
19,686 freight cars, and 

502 maintenance of way and cabin cars, 
2 sea-going tags, and 
11 barges. 
At the close of the year there were in the shops undergoing 
repairs, 38 engines, or 8 per cent, of the total equipment— eight need- 
ing only light repairs. Also 17 passenger cars, or 7.1 per cent., and 
247 freight cars, or 1.2 per cent, of the total freight car equipment. 

OONDUCTINO TBAKSPORTATION. 

The expenditures for conducting transportation aggr^ated 
$4,417,368 71, a sum larger by $207,184 26, or about 4.9 per cent, than 
the cost of conducting transportation during the preceding year. 

The increase is due mainly to the higher price of the Company's 
fuel, and, in a lesser degree, to the enhanced cost of other materials 
and supplies. 

The Comptroller's statement, hereto annexed, shows in detail the 
cost of conducting transportation during the last fiscal year, and 
during the preceding year. 

GENERAL REMARKS. 

Your Directors have to report, with deep regret, the death, on 
May 2, 1901, of their esteemed colleague, George Coppell. They have 
placed in the minutes of the proceedings of the Board th^ir appre- 
ciation of the valuable services he rendered in the best interests of the 
Company. 



The Company's earnings for the year were the largest in the 
history of the road, and reflected the continuance of the general pros- 
perity of the country. 

The continued growth of the passenger traffic is particularly 
gratifying, because this traffic is mainly derived from local sources. 



and the increase senres to show that the country trayened by yonr 
road has fully shared in the general prosperity. 

At the close of the year there were 72 coal and coke companies 
in operation on the line of yonr road, 6^879 coke oyens were completed, 
and 594 under construction. 

On June 30, 1901, there were in operation on the line of the 
road 13 iron coke furnaces, with an estimated aggregate capacity of 
1,595 tons of pig-iron per day. Eight furnaces, aggregating 1,000 
tons of pig-iron per day, were out of blast at that date. 

The following industries have been established on the line of the 
road during the year: 



1 Iron Coke Furnace, 

1 Nail and Tack Mill, 

1 Foundry, 

1 Cotton Mill, 

1 Grain Elevator, 

6 Flour Mills, 

1 Fertilizer Plant, 
26 Saw Mills, 

5 Planing Mills, 

2 Wagon Works, 
5 Stave Mills, 

1 Heading Factory, 

1 Veneer Mill, 

1 Handle Factory, 

2 Furniture Factories, 
1 Tapestry Factory, 



1 Paper Box Factory, 
1 Match Factory, 
1 Olass Factory, 

1 Broom Factory, 

2 Box Factories, 
1 Bark Mill, 

1 Bark Extract Works, 

1 Barytes Mill, 

1 Butter-Diflh Factory, 

3 Ice Plants, 

1 Electric Light Plant, 

1 Pottery Works, 
5 Coal Operations, 

2 Iron Ore Mines, 

1 Manganese Ore Mine, 
1 Tobacco Factory. 



The improvement in the rate situation in the territory of the 
Trunk Lines, to which attention was called in our last report, has not 
been maintained. During the greater part of the year, rates on both 
west-bound and east-bound freights were in a demoralized condition. 
Bates in the territory of the Southern lines east of the Mississippi 
and south of the Ohio Bivers, have been well maintained dur^ the 
year. 

On June 5, 1901, Mr. N. Parker Shortridge was elelted a 
Director to fill the vacancy occasioned by the death of George C )ppell. 



Messrs. Price, Waterhouse & Company were re-elected 
stockholders to audit the books and accounts of the Company, 
certificate is attached to the balance sheet. 



>y the 
Their 
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The annexed report of the General Manager shows in detail the 
operations of the transportation department. The efiSeiency and 
economy with which these operations have been conducted, are highly 
creditable to the department, /it will be seen that the average load 
of revenue freight trains per train mile has been increased from 435_ 
tons for the preceding year, to 4_61.tons, or 6 per cent., and that the 
work performed shows an increase of 131,834,134 ton miles, or about 
4.8 per cent.; while the revenue freight train mileage was reduced 
65,361 miles, or 1.04 per cent. 

The officers and employees in all departments of the Company's 
service have faithfully discharged their duties during the year. 

By order of the Board. 

HENRY FINK, 

President. 
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DESCBimoir or Funded Debt or the NosroLK and Westebn Railway 

CouPAin, AS or Jttnb 30, 1901. 

(See Statement page 26.) 



GENERAL MORTGAGE 6 per cent, bonda, maturing Maj 1, 
1931. Interest May and Noyember. The General Mortgage 
Bonds are a lien upon the main line between Norfolk and 
Bristol, 408 miles, and the City Point and Saltville Branches, 
10^^ miles, in all, 427/^ miles; the outstanding bonds repre- 
sent an issue at the rate of $17,036 per mile $7,283,000 

NEW RIVER DIVISION FIRST MORTGAGE 6 per cent, 
bonds maturing April 1, 1932. Interest April and October. 
Issue limited to $2,000,000. A first lien upon the New River 
Division from Radford to Kyle, W. Va., 85.48 miles, branches 
to coal mines, 17.36 miles, the Cripple Creek Extension, 30.40 
miles, and branches to ore mines, 19.20 miles, aggregating 
152.93 miles; and upon all other hranohes and ecrtenaiona 
hereafter constructed under the privileges derived from the 
companies consolidated to form the New River Division. The 
bonds represent a first lien at the rate of $13,078 per mile. . . $2,000,000 

IMPROVEMENT AND EXTENSION MORTGAGE 6 per 
cent, bonds, maturing February 1, 1934. Interest February 
and August. Issue limited to $5,000,000. The bonds are a 
lien upon the main line, and City Point and Saltville 
Branches, subject to the lien of the General Mortgage. They 
are a second lien upon the New River Division and the 
branches and extensions thereof $5,000,000 

SCIOTO VALLEY AND NEW ENGLAND RAILROAD COM- 
PANY FIRST MORTGAGE 4 per cent, gold bonds, maturing 
November 1, 1989. Interest May and November. Under 
Supplemental Mortgage of July 22, 1890, the issue is limited 
to $5,000,000. The bonds are a first lien upon 128.6 miles of 
road extending from Columbus^ Ohio, to Coal Grove, Ohio. . . $5,000,000 

COLUMBUS CONNECTING AND TERMINAL RAILROAD 
COMPANY FIRST MORTGAGE 5 per cent, gold bonds, 
maturing January 1, 1922. Interest January and July. 
The bonds are a first lien upon the Columbus terminals, 
including real estate in Columbus, Ohio, costing $568,304, 
and 3.51 miles of railroad $600,000 

FIRST CONSOLIDATED MORTGAGE 4 per cent, gold 
bonds, maturing October 1, 1996. Interest April and October. 
The bonds issued (including $922,750 in the Company's treas- 
ury) , amount to $31,210,500 

Of the authorized issue of $62,500,000, there are reserved 
$22,098,889 to acquire or redeem outstanding prior liens amount- 
ing to $19,889,000. 
3,500,000 to purchase or pay car-trust obligations and other 
charges upon the property, for the creation of a reserve 
fund for special improvements^ and for other necessary 
pnrpotes. 
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6^690,611 (in addition to the $500,000 held as an advance under 
Art. One, Sec. 6 ) for new couBtruction and acquisitions 
and for betterments and improvements, such bonds to 
be issued under carefully guarded restrictions at an 
average rate not exceeding $1,000,000 per annum. 
The bonds are a first lien on about 833 miles of railroad, as 
follows: 

Norfolk Terminal Division 5 miles. 

Clinch Valley Division 114 

Lynchburg and Durham Division 116 

Roanoke and Southern Division 121 

Maryland and Washington Division 253 

Ohio Extension 207 

North Carolina Extension 18 

They are also a first lien on the terminals at Lambert's Point, 
Va., and on the Shops at Koanoke, Va., and are further secured by 
pledge of the capital stock of the Columbus Connecting and Ter- 
minal Railroad Company, of $3,409,200, of old Divisional Lien 
bonds and of $6,979,929.90 Equipment obligations of the Norfolk 
and Western Railroad Company. They are also a lien upon the 
railroad property of every nature, and the franchises of the Com- 
pany, subject to the lien of previous mortgages. 

Matubed, But Ukpbesented Bonds : 

SOUTHBIDB R. R. Co. CONSOUDATED MOBTGAGE THIBD PBE- 

FEBBXD Bond 

VmaiNiA & Tennessee R. R. Co. Enlabged Mobtoage Bonds . . . 



$1,000 
5,000 
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NOKPOLK AND WESTEBN RAILWAY CO. 

AOOOUNTINa DBPABTMENT. 

Roanoke, Va., August 16, 1901. 

HENBY PINK, Esq., President 

Sib: 

AccompaDying this, I beg to present statistical 
tables for the fiscal year ending June 30, 1901, compiled by the 
Accounting Department. These show in detail the earnings and 
expenses of the Company, and the extent of its operations in the 
transportation of passengers and freight. 

Eespectfully, 

M. C. JAMESON, 

Comptroller. 
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TABLE No. 6. 

Comparison of Monthly Earnings, Expenses and Net Earnings 
of the Norfolk and Western Railway for the year ending June 
SOy 1901 y compared with same period previous year. 



Eabnings : 

July 

August . . 
September . 
October 
November 
December 
January 
February . 
March . . . 
April .... 

May ; 

June .... 



Total 



£xpe:!vses (including Taxes) : 

July 

August 

September 

October 

November 

December 

January 

February 

March 

April 

May 

June 



Total 



Net Eabntitqs; 
July 

August : 

Septeqiber 

October 

November 

December 

January 

February 

March 

April , 

May 

June 



YEAR ENDING 
JUNE 30, 1001 



$1,242,936 28 
1,368,047 06 
1,327,877 17 
1,414,820 10 
1^91,364 33 
1,366,929 09 
1,340,474 04 
1,236,003 25 
1,301,619 23 
1,249,406 87 
1,343,976 66 
1,212,889 78 



$16,786,441 86 



$770,874 68 
809.183 26 
780,364 00 
797,970 12 
770,872 34 
764,471 32 
787,674 36 
746,878 74 
836,247 60 
804,999 82 
833,062 77 
733,870 19 



,446,469 09 



$472,061 70 
668,863 81 
638,613 17 
616,868 98 
620,491 99 
601,467 77 
662,709 68 
489,124 61 
656,371 63 
444,407 06 
510,922 89 
479,019 69 



YEAR ENDING 
JUNE 30, 1000. 



$1,062,183 77 

1.144.369 21 

1.222.370 06 
1,204,947 56 
1,174,762 78 
1,137,772 02 
1,201,366 15 
1,060,014 93 
1,172,136 48 
1,128,614 05 
1,281,690 65 
1,310,888 27 



$14,091,004 93 



$684,598 37 
701,767 62 
698,626 42 
713,471 17 
718,949 69 
632,388 45 
690,943 66 
675,136 39 
725,516 95 
719,939 55 
776,038 73 
764,828 89 

$8,601,095 68 



$367,685 40 
442,611 69 
623,843 64 
491,476 39 
455,803 19 
505,383 67 
510,421 60 
384,878 64 
446,619 63 
408,674 50 
606,651 92 
546,059 38 



Total ! $6,n.?0,nS2 77 



$5,589,909 25 
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TABLE No. 7. 

Clarification of Freight carried on the Norfolk and Western Railway 
for the year ending June SO, 1901, as compared with same period 
previous year (net tons). 



GLAB8E8. 



PBODUOTS or AOSIOULTXTBE. 

Grain 

Flour 

Other mill products 

Hay, straw and forage 

Tobaooo 

OoUon 

Fruit and regetables 

Peanuts 

Miscellaneous 

PBDDUOTS of the F0BB8T. 

Lumber, logs, ties, telegraph 

poles and staves 

Bark 

Cord wood 

Charcoal 

Other products of the forest 
Animals Aim FuoouciB of 



Live stock and live penHry. 

Dressed meats (fresh meat 
only) 

Other packing house pro- 
ducts — ^lard,bacon, canned 
meats, butter, egg* ^^'^ 
cheese 

Dressed poultry, game and 
teh (not salted) 

W«ol 

Hides and leatlier 

MisoellaoBOUS ^^j. 

Pboduots em vme Mnm, 
Quabbus and Fuxnages. 

Anthracite coal 

BHapiinous eoal 

Coke 

XroD ore* •••«•••••••••••• 

lianganese ore 

Zinc ore and spelter 

Marble and stone (except 
limestone) 



Plaster (land plaster, not 

building) 

Salt 

Other products of mines . • . 



1900-1901. 



286,024 
106,176 
66,S15 
08,620 
02,016 
10,995 
62,850 
22,210 
3,930 



915,358 

69,024 

36,593 

1,006 

6,223 



53,170 
9,377 

49,441 

3,054 

2,778 

22,89fi 

861 



41,075 

4,890,817 

1,986,816 

026,570 

3,150 

15,527 

43,911 
337,699 

8,372 

28,739 

113,672 



1899-1900. 



JINGBKASE OB DEGBBA8B 
or 1900-1901. 



280,229 
100,582 
51,022 
70,843 
07^8 
17,358 
75,071 
19,098 
4,824 



851^00 63,040 
56,690 I 12,334 
30,550 




1,169 
6,262 



51,204 
5,810 

54,006 

1,056 

4,302 

22,024 

Mtt7 



57,504 

4,477,532 

1,512,045 

856,172 

4,302 

18,887 

72,885 
386399 

10,844 

26,975 

135,168 



T 



827 



Decrease. 



1,876 
3,567 



1,098 



412,785 



2,764 



406 



5,572 

863 

12,721 

894 



2,967 
39 



4,f57 

1,019 
166 

16^29 

126,229 

229,593 

1,162 

3,360 

28,074 
40,300 

2,472 

21,490 
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TABLE No. 7 .—(Continued). 

Classification of Freight carried on the Norfolk and Western Railway 
for the year ending June SO, 1901, as compared with same period 
previous year \net tons). 



CLASSES. 



Manufaotubes and Mis- 
cellaneous. 

Petroleum and its products. 

Oils, paints, etc. .......... 

Sugar 

Naval stores, including boat 
oars , . 

Iron — ^pig and. bloom 

Pig lead, shot and. bar lea4. 

Iron and steel rails 

Other castings and machin- 
ery 

Bar and sheet metal 

Cement, brick, lime and 
building plaster'. 

Fertilizer, . . not. . .including 
land plaster 

Soda ash...*,.,^, 

Caustic soda 

Agricultural implements... 

Wagons, carriages, tools, etc. 

Wines, liquors and beers . . . 

Household goods and furni- 
* ture 

Groceries, molasses, coffee 
and fish (salted) 

Pry goods and carpets, in- 
ducing linoleum and oil 
cloth 

Merchandise. 

Boots and shoes 

Miscellaneous, and other 
\ commodities 



1900-1001. 



18,513 
25,744 
63,379 

454 

419,727 

1,309 

18,973 

107,519 
117,660 

173,872 

84,615 
17,395 
4,663 
8,469 
11,466 
18,350 

17,991 

82,223 



62,393 

101,756 

26,800 

82,287 



Totals 10,836,512 



1890-1900. 



18,497 
11,253 
48,094 

876 

43^,798 

.857 

i{9,258. 



131,727 
72,093 

81,P79. 

20,248 
4,742 
6,698 

10,704 

16,943 

17,766 
73,463 



.76,736 

111,984 

31,130 



increase OB dbcbease 
IN 1900-1901. 



Increase. 



16 

14^486 

5,285 



452 



45,467 
4,700 
3;536 

i,7'7V 
752 
1,407 

225 
8,760 



63,094 19,193 



Net increase for 'year end- 
ing June 30, 1901 




-- 1 



Decrease. 



422 
18,071 

10,286 

24,208 



2,853 
79 



18,343 

10,228 

4,330 



686,218 



53,291 



, ^ • • « ^> 



' . L 



' I 



•1 '; 



...I ; 



•■ '' 



•'••a 
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BEPORT 

OF THK 

GENERAL MANAGER. 
NORFOLK AND WESTERN RAILWAY CO. 



Roanoke, Ya., August 18, 1901. 

Mr. Henby Fink, 

President : 

Deab Sib : — ^I beg to submit herewith the following report of the 
operations of the Norfolk and Western Railway Company for the 
twelve months ending June 30, 1901 : 

Respectfully submitted, 

L. B. JOHNSON, 

Oeneral Manager. 

Gboss Eabnings : 

From freights $13,214,163 85 

^' passengers 2,046,454 75 

'' express 204,962 60 

'' mails 199,825 06 

" miscellaneous 120,035 60 

Total $15,786,441 86 

Opebating Expenses, Inoluding Taxes : 

For general expenses $728,480 67 

*' maintenance of way and struc- 
tures 1,975,393 43 

^* maintenance of equipment 2,324,226 28 

" conducting transportation 4,417,358 71 

Total $9,445,469 

Net earnings $6,339,982 

Ratio of expenses in earnings 69.84% 

Ratio of expenses to earnings (excluding taxes) .... 67.26% 
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Statement of Freight Earnings and- Expensed, 1900-1901. 



Earnings. 



From freight 

" miscellaneous sources 



Total 



Expenses. 



General expenses 

Maintenance of way and structures 
Maintenance of equipment. ..,,.. 
Conducting transportation 



Total 



Net earnings, 






FEB TRAIN 
PERlflLB 

(Cents). 



212:58 
1.60 



214.18 



9.48 
25.61 
33.62 
59.94 



128.65 



85.53 



PER TON 
PER MILB 

(Cents). 



k « 



.461. 
.004 



.465 



-02X 
.055 
.073 
.130 



.279 



.186 
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^Statement of Pau^nger Earnings and Expenses, 1900-1901. 



• ■ • 


PER TRAIN 
PBB MILl 

(Cents). 

94.28 

9.44 

9.21 

.95 

113.88 


PER PASSSKOSB 
PER KTT^EI, 

(Cents). 


Earnings. 
From Dassensrers 


2.381 


^' express 


.238 


*' United States mail 


.232 


" miscellaneous sources 


.024 






Total 


2.875 






Expenses. 
General exnenses 


• 

6.42 
17.68 
10.79 
31.85 


.162 


Maintenance of way and structures 

Maintenance of eouipment 


.446 
.273 


ConductinfiT transportation 


.804 






Total 


66.74 


1.685 






Net eamin&rs 


47.14 


1.190 







FBEIGHT BUSINESS. 





1899-1900. 


' 1900-1901. 




DBGBEASB. 


FKBOBITT- 






Al». 


Tons local freiglit. 
Tons through 


9,797/tOS 
986,613 


9,198,509 
990,003 


40,901 
12,390 




0.42 




1.20 






Totals 


10,783,221 


10,836,512 


53,291 




0.49 









TONNAaS lOLEAaB. 





1899-1900. 


1900-1901. 


IlfOBEASS. 


IXMBIAflB. 


PBORNT- 
AI3E. 


Local 


2,343,882,753 
388,653,873 


2,502,656,535 
861,714,225 


158,773,782 


'26,V39iM8 


6.77 


Throuirh 


6.98 








Totals 


2,732,586,620 


2,864,370,760 


131,834,134 




4.82 









FASSEKQEB BUSINESS. 





1 
1899-1900. 


1900-1901. 


IITOBEABB. 


1 


AGE. 


Fifsi class 


1,320,976 
796,208 


2,215,561 
34,814 


894,585 




67.72 


Second class 


761,394 


95.63 








Totals 


2,117,184 


2,250,375 


133,19] 


la. ..««.>•• 


6.29 




1*. .••••.*• 





PASSENOESS CABBIED. 



■ ■'■■I. . . 


1899-1900. 


1900-1901. 


INCBEASE. 


BB0BBA8E. 


twill HI* 
▲OB. 


Local 


2,095,287 
21,897 


2,222,578 
27,797 


127,291 
5,900 


•a... ••A... 


6.08 


l^MM^h 


la......... 


M.94 




!• ••••••••• 




ToUls 


2,117,184 
1 


2,250,375 


133,191 

1 


L • • • • 


6.29 



PASSKNOES 





1899-1900. 


1900-1901.- 


TSOaUJSK* 


HBCBBAfiB. 


^EBGKNT- 


LMSI ..... 1 r . . 


75,505,602 
4,220,883 


^0,984,428 
4,976,606 


5,388,g26 
756,723 

1 


!>••« ..aaa. 


7.13 


Thromrh 


k-. ........ 


17 90 








TotaU 


79,816,485 


85,961,034 


6,144 J49 


fc,,,, ...... 


7.70 
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COAL SHIPMENTS. : 






■ **«.. ■««» 4. 


1899-1900. 


. . ;. .■.■:- ;';:r ' 

1900-1901. , 


- d ■ . 


CABS. 


NET TONS. 


• • 

CARS. 


.ft ». 

NET TONS. 


From Pocahontas fields 

*' . Clinch VaiUey fields...: 
" Kenova fields 

: ** other Norfolk and West- 
ern Railway territory .. • . r • • 


17,810 
18,093 

863 


4,403,181 
402,645 
460,200 

18,129 


132,095 
20,677 
19,937 

:;835 


4,605,231" 
513,004 
659,01S 

18,392 


Total shipnuents from Norfolk 

and Western Eailway fields. 

Received from connecting lines 


179,238 
1,755 


1 

6,274,155 
. 46,124 


173,644 
2,126 


5,695,640 
61,510 


Grand Total........ 


180,993 


5,319,279 


176,670 


6,757,150 



1899-1900. 



DISTRTBirTlD"N. 



NET TONS. 



Tidewater shipments. 

Local consumers on line Norfolk and West- 
ern Railway 

To points on other roads 



Total Norfolk ajid Western Railway paying 

. ctfal 

Received from connecting lines 



■ " f T 



Total shipments paying coal 

Goal for use Norfolk and Western (free) . . . 



Grand total bituminous coal 
Shipments anthracite coal . . 



2^51,616 

768,347 
1,512,445 



4,432,408 
46,124 



'. t 



4,477,532 

841,747 



5,319,279 
57,504 



1900-1901; 



NET TONS. 



2,545,690 

693,810: 
1,589,406 



4,828,806 
61,510 



4,890,316 
866,834 



5,757,1[ 
41,0^ 



J,m.^ 



' I 



« 
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GOKE SHIPMENTS. 



« ■ 'I 

i .1 

! ' ;, 

I 


1899- 


-1900. 


1900-1901. 


• 1 

1 


CARS. 


NET TONS. 


CARS. 


NETTO>'S. 


From Pocahontas fields 

": Clinch Valley fields... 
" Connecting lines 


69,449 

2,203 

348 


1,450,816 

58,954 
7,189 


56,864 

5,814 

92 


1,236,043 

152,083 

2,021 


■ I 

iGxand" total 


72,000 


1,516,958 


62,770 


1,390,147 





DISTRIBUTION. 



Local Consumers on Line Norfolk and West- 

m 

: ern Eailwav 

To points on other roads 

Tidfewater shipments ; 



Total Norfolk and Western Railway paying 

coke 

Beceiyed from connecting lines 



Total shipments paying coke 

Coke for use Norfolk and Western Railway 
(free) 



Grand total 



1899-1900. 



NET TONS. 



771,493 

661,644 

72,070 



1,506,207 
6,838 



1,512,046 
4,913 



1,616,968 



1900-1901 



NET TONS. 



687,272 
690,139 
107,384 



1,384,795 
2,021 



1,386,816 
3,331 



1,390,147 
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TELEGRAPH. 

Bboonbtruotion. 

(Materials famished by Western Union Telegraph Go.) 
10 Miles new chestnut poles between Petersburg and Gitj Point 

Completed May 10, 1901. 
19.2 Miles new cross arms and cedar poles. North Eenova to Haver- 
hill. 



Additions. 

99 Miles block wire, East Williamson to Kenova. Completed 

November 3, 1900. 
53 Miles wire, Roanoke to Lynchburg. Completed February 6, 

1901. 
39.3 Miles wire, Kenova to Portsmouth. Completed May 20, 1901. 
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Miles of Main and Second Track Replaced by new 75 and SS-lb. 

Steel Bails. 



DIVISIONS. 



Norfolk. . . 
Badford... 
Pocahontas 
Scioto 



Totals 



75-lb. 



4.57 
24.11 



28.68 



85-lb. 



14.08 

7.81 

29.12 

20.26 



71.27 



Total. 



14.08 

7.81 

33.69 

44.37 



99.95 



Miles of Besawed 67-Z&. Bail used in Main Track, Bepladng 

Light and Worn-Out Bails, 



DIVISIONS. 



SheTiandoah 
Badford . . . 
Pocahontas 



Total 



Miles 67-lb. 
Besawed. 



7.06 

1.48 

23.81 



32.35 



Cubic Yards of Ballast put under Track. 



DIVISIONS. 


Slag. 


Cinder. 


Gravel. 


TotaL 


Norfolk 


21,99-i 
11,834 
23,697 


5,814 
10,375 

10,666 
3,410 


1,080 

22,18*4' 
18,620 


28,888 
22,209 


Shenandoah 


Badford 


23,697 
32,184 


Pocahontas 


Scioto. ••• •••• 


23,030 




Totalfl 


67,525 


29,599 

--rat* 


61,884 

1 


129,008 



61 



Cubic Yards of Materials used in Widening Banks. 



Norfolk . . . 
Shenandoah 
Badford . • . 
Pocahontas 
Scioto 



DIYISI0X8. 



Totals 



Earth. 



47,504 

128,362 

42,083 

31,340 

211,300 




Bock. 



1,966 

13,oU 

4,578 

6,500 



26,558 



Lineal Feet of Standard Fence Erected. 



DIVISIONS. 



Shenandoah 
Badford . . . 
Pocahontas 
Scioto 



Lineal Feet 



Total 



172,300 

156,829 

101,632 

70,388 



501,149 



62 
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Weight of Sleel Rails in Main and Second Track*. 



• 

WEIGHT PBB YARD. 


MAIN TRACK. 
MILES. 


SECOND TRACK. 
MILRR. 


TOTAL 
MILES. 


62 IbB 


9.62 

2.79 
423.64 
45.20 
420.09 
150. :i9 
385.30 




9.62 


64 •' 




2.79 


66 " 


3.87 


427.61 


60 *' 


46.20 


67 '' 


31.32 


451.41 


76 " 


150.29 


86 *' 


47.76 


433.06 






Totals 


1436.93 


82.95 


1619.88 







Miles of Main Trad Ballasted, 





PULL 
BALL ART, 


PARTIAL 
BALLAST. 


NO 

BALLAST. 


TOTAL. 


MQes 


624.80 


764.13 


148.00 


1436.93 



Miles of Track Full Ballasted During Year. 



Norfolk Division . . . 
Badford Division . . . 
Pocahontas Division 
Scioto Division 



Total 



10.60 miles with slag. 
8.84 '' " '' 

8.34 *' " gravel. 
7.10 " 



€€ 



ti 



34.78 miles. 
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Roadbed and Tunnel Work. 



i Norfolk Divisioii 



Norfolk Division 



I Norfolk Division, 



.Badford Division 



I 



Badford Division 



Scioto Division. 



Scioto Division 



Scioto Division, 



I 



Badford Division. 



Little Tom Tunnel. 



Ilolbrook Tunnel. 



Elkhom Tunnel 



M. P. 57.95— Norfolk Div. . . . 
M* P. 82.33— Norfolk Div. . . . 



East-bound grade reduced to 
0.2%, M. P. 173.0 to M. P. 
176.4, by raising track 6 ft 
East-bound grade reduced to 
0.2%, M. P. 182.3 to M. P. 
185.1, by raising track 7 ft 

Straightened main track by re- 
moval of reverse curve for 700 
ft, M. P. 194.5. 

From M. P. 309.5 to M. P. 310.6 
line straightened and east- 
bound grade reduced to 0.32%. 

Badford Connecting Branch was 
put into operation October 11, 
1900. 

West-bound grade reduced to 
0.2% from M. P. 534.8 to M. 
P. 535.2, between Oenoah and 
Coleman. 

West-bound grade reduced to 
0.18% from M. P. 557.5 to M. 
P. 558.3. Shoals, by lowering 
cut 7 ft 

West-bound grade reduced from 
1.1% to 0.5% from M. P. 657.5 
to M. P. 660.7, by lowering cut 
9 ft. between Davant and West 
Hopetown. 

Tunnel No. 4, west of Shawsville, 
which was 150 feet long, and 
Tunnel No. 12, near Wills, 
which was 90 feet long, have 
been converted into double- 
tracked cuts. 

355 feet of permanent brick arch 
constructed. 

260 feet of permanent brick arch 
constructei 

A ventilating plant has been in- 
stalled which furnishes 395,000 
cu. ft. of fresh air per minute 
through tunnel. 

Culvert 3' x 2' extended 8 ft and 
end walls built 

Culvert 2' z 2^ extended 18 ft 
and end walla built 
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Roadbed and Tunnel Work, 



M. P. 146.65— Shenandoah Div. 



M. P. 100.26— Norfolk Div. . • . Culvert 4' i 2' extended 4 ft 

M. P. 113.78- Norfolk Div Culvert 2' x 3' extended 6 ft. and 

end walls built. 
M. P. 145.39 — Shenandoah Div. | New double box culvert 3^' x6' x 

120' built. 
New double box culvert 3^' x 7' 
X 40' built. 
M. P. 40.15— Winslon-Salem I ' 

District : New box culvert 3' x 3' x 40' 

I built. 
M. P. 396.40 — ^Pocahontas Div . . ! Cattle pass put in with 12-ft. 

opening. 



Wharves, Docks, InterlocKng Plants, Buildings, Water Stations, etc. 



Tjamberfs Point. 



Lambert's Point 



Lambert's Point. 



Norfolk 



Norfolk 



A steel coal pier was constructed. 
It is 860 ft. long, 72 ft high, 
provided with 48 chutes for 
loading coal into large cargo 
vessels and 6 chutes for trans- 
ferring coal quickly into bunk- 
er hatches of steamers. It is 
specially adapted for unloading 
50-ton coal and coke cars into 
large vesvels that receive car- 
goes of coal and coke at Lam- 
Serfs Point. 

751,728 cubic yards of material 
have been dredged to secure a 
depth of 30 ft. at mean low 
tide. 

12 new coal chutes were added to 
Coal Piers Nos. 1 and 2, and a 
new electric belt conveyor was 
placed on Coal Pier No. 1. 

99,665 cu. yds. of material were 
dredged from slips and from 
around piers at Norfolk imd 
used for reclaiming a portl>n 
of Lake Mahone, near Norff 
passenger station. 

Extended Norfolk coal pier 60 ft. 
for loading coal directly fr|m 
cars into barges. 
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Wharv€$, Docks, Interlocking Plants, Buildings, Water Stations, etc. 



South Norfolk 

M. P. 8.27, Gteneral Agency. . . . 
Waverly, Norfolk Diyision 

Island Yard, Norfolk Division . . 
M. P. 198— Norfolk Division. . . 

M. P. 99 — ^Durham Division. . . 

M. P. 114 — ^Durham Division. . . 

i 

Shanandoah Division 

Boyce 

Mayodan 

Radford Division 

Roanoke 

Roanoke 

Montgomery 

Christiansbnrg 

Walton 

Pepper 

Brown 

Coe 

Wills 

East Radford 

Chilhowie 

Abingdon 

Pocahontas Division 

Blnefleld 

Bhiefield 

Orabam 



C^ombined passenger and freight 
station, 16' x 34', was erected. 

Telegraph office was erected. 

Interlocking plant remodeled for 
derails. 

Too] house erected. 

Shelter shed erected at James 
River. 

Shelter shed erected at Qnail 
Roost. 

Frame passenger station con- 
structed from old building. 

3 tool houses constructed. 

Station extended 17' x 28' and 
roadway and station grounds 
improved. 

Station extended 25 feet 

3 tool houses erected. 

Brick addition to foundry at 
Roanoke Shops, 71' x 155', was 
built. 

Brick oil house, 60' x 60', was 
erected at Roanoke Shops. 

Passenger station 16' x 14' was 
erected. 

Addition of 32 ft. was made to 
freight room. 

Tower and interlocking plant of 
40 levers was erected. 

Combined freight and passenger 
station, 24' x 61', was erected. 

Telegraph office erected. 

Telegraph office erected. 

Telegraph office erected. 

Track scales put in. 

Addition of 15 ft. was made to 
station. 

42-ft. track scales were con- 
structed. 

2 tool houses were erected. 

Paved space 10 ft. wide and 100 
ft. long for additional plat- 
form at passenger station. 

Track scale No. 2 replaced by 
100-ton track scale, 46 ft. long. 

Section foreman's house erected. 

1 



TS 



Wharvei, Docks, Interioehing Plants, BuU dings. Water Stations, etc. 



Flat Top Yard 

M. P. 376.8— Pocahontas Div. 
Maybeury 



Ennis 

Vivian 

Davy 

Thacker 

Thackcr 

East Williameon 



East Williamson. . . . 
East Williamson. . . . 



East Williamson < 
East Williamson, 
East Williamson. 
East Williamson. 

Doane 

Ironton 



Portsmonth 
Portsmouth 



Davis 

Delano 

Delano 

Valley Crossing 



Colnmbns 

Norfolk Division .... 

Norfolk Division 

Pocahontas Division. . 
Scioto Valley Division. 
Tucker 



Simmons 
Evergreen 



a ... a 



Section foreman's honse erected. 

Section foreman's house erected. 

Combined passenger and freight 
station, 24' x 61', erected. 

Section foreman's house erected. 

Store house erected. 

Section foreman's house erected. 

Combined passenger and freight 
station, 24' x 61', erected- 

Section foreman's house erected. 

Ten stalls brick roundhouse re- 
moved from Shenandoah and 
erected at Williamson 

Yard Master's office erected. 

Scale-house and scales con- 
structed. 

Store-house erected. 

Sand-house erected. 

Trainmen's house erected. 

Enginemen's hou^ erected. 

Telegraph house erected. 

Addition, 11' x 24', made to 
freight statioiL 

Telegraph office erected. 

New Tower house and pneumatic 
gates erected at Oallia St 
Telegraph office erected. 

Small addition made to station. 

Sand-house erected. 

Addition, 20' x 30', made to sta- 
tion. 

Sand-house and bin was erected. 

Single-arm semaphore erected at 
Bridge No.' 6. 

Two-arm semaphore erected at 
west end of double track. 

3 semaphores erected. 

4 semaphores erected. 
50,000-gallon tank and gasoline 

pumping plant put in and 

pump-house erected. 
New pump-house erected. 
Moved tank from M. P. 182.2 to 

Evergreen and erected new 

pump-house. Laid 2,832 ft 

4-in. cast-iron pipe. 
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Wharves, Dacha, Intarlaching Plants, Buildings, Water Stations, etc. 



M. P. 191— Norfolk Dir^ 



Island Yard 



Helena 



M. P. 230— Shenandoah IMt. . . 



lithia 



Pembroke 
Abingdon 



BeecT 1 ^and Junction 



Korth Pork 

Hemphill 

East Williamson 



Coal Grove. 
Delano . . . . 



Moved water station from M. P. 
192.4 to Concord. 

Overhead coaling and water sta- 
tion erected for taking coal and 
water from main-line tracks. 

25y000-gallon tank and pnmp- 
house erected^ and gasoline 
pumping plant pnt in. 

SOyOOO-gallon tank erected — 
Lemon^s. 

Laid 2,616 ft 4-in. cast-iron pipe 
to secnre increased water sup- 
ply. 

New pump-house erected. 

10-in. stand-pipe and 50^000-gal- 
lon tank erected. 

50^000-gallon t a n k, gasoline 
pumping plant and new pump- 
honse erected. 

10-in. stand-pipe erected. 

10-in. stand-pipe erected. 

50^000-gallon tank, gasoline 
pumping plant and new pump- 
house erected. 

50,000-gallon tank erected. 

50,000-gallon tank, new pump- 
house and deep well pump 
erected. 



STEUCTUEES PAINTED. 



Division. 


KINDS Og STBDOTUSXS. 


Buildings 


Tanks 


Bridges 


Total 


Norfolk 


68 
40 
14 
159 
99 


8 
9 
1 

.... 

7 


14 
6 
37 
S5 
30 


90 


Shenandoah 


55 


Badf ord 


52 


Pocahontas 


184 


Scioto 


136 


• 




Totals 


380 


25 


lis 


517 




▼o --'■ 



_\ 



w 



BBIDOE& 



XUMBBB. 



84 
59 

60 
91 
93 

97 
106 
347 

M. P. 

184.2 

440 
491 
554 
575 
591 
593 
612 

6ir 

618 
622 



LOOATION. 



Taylor's Bun. . 

Near Concord. 

Near Concord. 

Near Bonsack.. 

Near Bonsack.. 

Near Vinton.. 

Lick Bun 

9th Beaver 
Creek 

Washout 

Locker's Bun. . 

Grottoes 

Bobinson's ... 



• . . • 



Woodsdale 
M. P. 110. 
M. P. 111. 



Water Branch. 



Lamb's Trestle. 

Forma Zanta.. 

Hawksbill 
Boad 



WOODBN TBB8TLE8 AND BRIDGES RBPLAGED 
BT MASONRY AND XICBAKKMENT. 

17-ft. light iron girders replaced by 12-ft. 

arch oilvert and ejnbankment 
8-ft. light iron beams replaced by rail-top 

culvert and embankment. 
7-ft. light iron beams replaced by rail-top 

culvert and embankment. 
8-ft light iron beams replaced by rail-top 

culvert and embankment. 
9-ft. light iron beams replaced by rail-top 

culvert and embankment. 
14-ft wooden stringer replaced by rail-top 

culvert and embankment. 
25-ft light iron bridge replaced by 14-ft. 

arch culvert and embankment — six 

tracks. 
19-ft. wooden stringer replaced by 16-ft. 

arch culvert and embankment. 
90-ft wooden trestle at washout, replaced 

by 16-ft. arch culvert and embankment. 
229-ft. wooden trestle replaced by 12-ft. 

arch culvert and embankment. 
10-ft. stringer bridge replaced by rail-top 

culvert and embankment. 
230-ft wooden trestle replaced by 12-ft. 

arch culvert and embankment 
275-ft wooden trestle replaced by 16-ft. 

arch culvert and embankment. 
62-ft. wooden trestle replaced by 48-inch 

cast-iron pipe and embankment. 
65-ft wooden trestle replaced by 48-inch 

cast-iron pipe and embankment 
1,056-ft wooden trestle replaced by 20- 

ft. arch culvert and embankment 
240-f t. wooden trestle replaced by llouble 



3' X 5' box culvert and embankmc it. 



316-ft wooden trestle replaced by a 
box culvert and embankment 

512-ft. wooden trestle replaced by 
arch culvert and embankment 



rx4' 



84-ft 
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BRIDGES— Ooniinued. 



KXnOEB. 



LOCATION. 



623 

628 

630 
638 
645 
648 
651 
708 
814 
1008 
1043 

1046 
1064 
1082 
1118 
3122 
1313 

1315 

1316 

1317 



Hudson'p 



Possum 
Hollow 

Rileyville 



HalPs 



Near Manor... 
N'ear Manor. .. 



Near Manor... 



Grimes 



Pearisbnrg 

Kenova Trestle 
Storm's Creek. 



Hanging Kock. 
Lawson*8 Run.. 



Davis 



Hungry Hollow 

Hopetown .... 

Trestle No. 11, 
C. V 



Trestle No. 13, 
C. V 



Trestle No. 14, 
C. V 

Trestle No. 15, 
C. V 



90-ft. wooden trestle replaced by embank- 
ment and 30-incli cast-iron dniin pipe. 

254-ft. wooden trestle replaced by 16-ft. 

arch culvert and embankment. 
391-ft. wooden trestle replaced by 20-ft 

arch culvert and embankment 
193-ft. wooden trestle replaced by 24-£t. 

arch culvert and embankment. 
31-ft. stringer bridge replaced by rail-ix)p 

culvert and embankment. 
31-ft. stringer bridge replaced by rail-top 

culvert and embankment. 
45-ft. wooden trestle replaced by rail-top 

culvert and embankment. 
11-ft. stringer bridge replaced by rail-top 

culvert and embimkment. 
97-ft. wooden trestle replaced by 12-ft. 

arch culvert and embankment. 
525-ft. wooden trestle in approach re- 
placed by embankment. 
271-ft. wooden trestle replaced by 2 spans 

stone arch, 30 ft. cach^ and embank- 
ment. 
191-ft. wooden trestle replaced by 80-ft. 

arch culvert and embankment. 
215-ft. wooden trestle replaced by 16-ft. 

arch culvert and embankment 
127-ft. wooden trestle replaced by 16-ft. 

arch culvert and embankment ' 
320-ft. wooden trestle replaced by 10-ft. 

arch culvert and embankment. 
175-ft. wooden trestle replaced by lJ?-ft. 

arch culvert and embankment. 

312-ft. wooden trestle replaced by. JQ-ft. 
arch culvert and embankment. 



300-ft. wooden trestle replaced by l6-ft. 
arch culvert and embankment. 

688-ft. wooden trestle replaced by 12-ft. 
arch culvert and embankment. 

487-ft. wooden trestle replaced by 10-ft. 
arch culvert and embankment. 
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BBIDQES— ConitntMd. 



KUHBXB. 



1381 

I 
f 

1360 
1394 

1503 
1507 
1511 
1815 
1820 
1845 
1846 
1848 
1851 



1 



100 



526 

551 
562 

624 



LOOATIOK. 



Trestle No. 19, 
C. V 

Wysor's Branch 

TresUe No. 65, 
C. V 

Honaker'B 

Nun's 



Barren Spring. 



Mnrray's 



Dilbnan's 



Young's 



Giles Young's. 



Stanley . 
McGnflSn 



2d Glade 
Greek . 



'N'aked Creek.. 

Fishing Creek. 
Tosfs Creek... 

HawksbiU .... 



163-ft wooden trestle replaced by 12-ft 
arch culvert and embankment. 

332-ft. wooden trestle replaced by 4' x 4' 
box colTert and embankment 

35?-ft. wooden trestle replaced by 3' x 3' 

box culvert and embanicment. 
179-ft. wooden trestle replaced by 12-ft. 

arch culvert and embankment. 
163-ft wooden trestle replaced by 12-ft 

arch culvert and embauKment. 
44-f t. wooden trestle replaced by 4' x 6' 

box culvert and embankment. 
30-ft stringer bridge replaced by 4' x 5' 

box culvert and embanJnnent 
300-ft. wooden trestle replaced by 16-ft. 

arch culvert and embankment 
285-ft wooden trestle replaced by double 

36-inch cast-iron pipe and embankment. 
629-ft wooden trestle replaced by 10-ft 

arch culvert and embankment. 
540-ft wooden trestle replaced by 12-ft 

arch culvert and embankment 
376-ft. wooden trestle, replace by double 

36-inch cast-iron pipe and embankment 



WOODEN THESTLES AND BRIDGES BEPLAOED 
BY BTEEL STEUOTUBBS ON KASONBT. 

180-ft. wooden trestle replaced by 8 half 
thro girder spans 60' each, on new ma- 
sonry. 

l,3]6-ft wooden trestle replaced by 2 
spans 115-ft. deck lattice girder and 1 
span 35' deck girders on new masonry. 

885-ft. wooden trestle replaced by 8301ft 
steel viaduct and embankment F 

800-ft. wooden trestle replaced by 1 sJan 
50' deck girders on new masonry fid 
emb*inkment. 

460-ft wooden trestle replaced by 1 tfipn 
113' deck lattice girder, and 1 8panll6' 
deck girders on new masonry. 
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BRIBQES— Continued. 



NIJHBKB. LOOATIOK. 



666 



1008 



1047 



1096 
1144 

m 

1502 
1604 
1508 

1890 

1903 



10 
69 
71 
79 
202 
208 



Old ChapeL... 



Maple St.^ 
KenoTa • • • • 



Near Hanging 
Bock 



Big Beayer.... 

Mt. Vernon Av. 

if cAdam Boad. 
Farris-Jordan 
Horse Shoe Br 

Carter's Creek. 

3d St, Winston 



Swamp Outlet. 

Ivy Creek 

Big Otter 

12th Gkde. . . . 
6th Morgan Br. 
1st Morgan Br 



451-ft. wooden trestle replaced by 75' deck 
girders on new masonry and embank- 
ment. 

HO'it deck girders replacing temporary 
trestiing between present abutm^ts. 

130-ft. wooden trestle replaced by 35' half 
thro girders on new masonry and em- 
bankment. 

236-ft. wooden trestle replaced by 1 span 
90' half thro girders on new masonry 
and embankment. 

80-ft. wooden trestle replaced by 21' deck 
girders on new masonry and embank- 
ment. 

375-ft. wooden trestle replaced by 315' 
steel viaduct and embankment. 

413-ft. wooden trestle replaced by 360' 
steel viaduct and embankment 

88-f t. wooden trestle replaced by 34' deck 
girders on new masonry and embank- 
ment. 

1^213-11. wooden trestle replaced by 1 span 
65' half thro girders on new masonry 
and embankment 

287-ft. wooden trestle replace by 255' 
steel viaduct and embankment 

LIGHT IBON BRIDGES BEPLAOED BT HBAVIEB 
STEEL STBUOTUBBS. 

13-ft light iron beams replaced by steel 
beams. 

3 spans light deck Fink truss replaced by 
3 spans 100' each deck lattice girder. 

4 spans light deck Fink truss replaced by 4 
spans 102' deck lattice girder. 

One span 22' light plate girder replaced by 
heavier (3 tracks) on new masonry. 

One span 23' wooden stringer replaced by 
deck girders. 

One span 23' wooden stringer replaced by 
deck girders. 
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BBIDQEa— Continued. 



NUICBEB. 


1 

looahok. 


216 


Near Dublin. . 


240 


Pulaski Yard.. 


284 


Reed Creek. . . . 


290 


6th Tate 


291 


Bth Tate 


292 


4th Tate 


331 


let Hutton. . . . 


358 


3d Beaver 


354 


2d Beaver 


355 


l8t Beaver 


418 


j^ nee .. •» •*... 


* 

438 


Buffalo Creek.. 


448 


Midvale 


468 


Ist South River 


488 


Harrieton 


516 


Near Island 
Ford 


1068 

• 


Pond Place — 


1326 


5th Clinch 


1338 

• 


9th Clinch 


1845 


16th Clinch.. ^ 



One span stringers replaced by 16' steel 

beams; une new abutment 
One span stringers replaced by 22' deck 

girders. 
4 spans light deck pratt truss replaced by 

4 spans deck lattice girder 92' each. 
One span light Fink truss replaced by 1 

deck girder 43' on new masonry. 
One span light Fink truss replaced by 1 

deck girder 43' on new masonry. 
Two spans light deck Fink truss replaced 

by 2 spans deck girders 22' long each. 
One span wooden stringer replaced by 1 

span deck girders 23' on new masonry. 
Two spans light Fink truss replaced by 

2 spans deck girders 33' each. 
One span light Fink truss replaced by 1 

span deck girders 43'. 
One span light Fink truss replaced by 1 

span deck girders 52' on new abutment. 
One span wooden stringers replaced by 

24' deck girder on new masonry. 
Two spans light thro Pratt truss replaced 

by 2 spans 105' each^ thro lattice 

girders. 
One span wooden stringers replaced by 1 

span 24' deck girders on new masonry. 
One span light Pratt truss and five spans 

trussed wooden stringers replaced by 1 

span 80' half thro girders^ and five 

spans 23' deck girders. 
87-ft. wooden trestle replaced by one span 

21' deck girders on new masonry. 

31-ft. temporary trestling replaced by 31' 
deck girders; one new abutment 

One span stringers replaced by one span 
16' steel beams on new masonry 

Two spans deck Howe truss replaced by 2 
spans deck girders 52' each. 

One span deck Howe truss and 2 spans 
stringers replaced by 1 span deck gir- 
ders 49' and 2 spans 35' av. 

Two spans deck Howe truss replaced by 2 
spans deck girders 52' each. 
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BBIDQES— continued. 



NUMBBB. 


LOOATIOK. 








BRIDOBS THOBOUOHLY BTBENOTHBNBD. 


52 


High Bridge... 


21 spans 110' light deck Pratt truss rein- 
forced by new middle truss in each 


68 


Blackwater 


span. 




Creek 


Two spans light deck Pratt truss 96' each 
reinforced by middle truss in each span 
taken from Bridge lO. 

lOSCBLLANEOUS. 


5 


East Branch... 


Electrical turning and locking gear in- 
stalled for operating 200' draw span. 
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REPORT 



OP THE 



DIRECTORS OF THE NORFOLK AND WESTERN 

RAILWAY COMPANY 

For the Year Ending June 30TH, 1902. 



Philadelphia, September 3d, 1902. 

To the Shareholders of the Norfolk & Western Railway Company : 

The Board of Directors herewith submits its report of the 
operations of the Company for the year ending June 30th, 1902 : — 



' 



MILES OF ROAD OPERATED. 

The length of line in operation at the close of the fiscal year 
was 1685 miles, as follows: — 



Lambert's Point, Norfolk, to Co- 
lumbus, Ohio 

Branches 66.06 miles. 

Lynchburg to Durham 

Branches 3.48 

Roanoke to Hagerstown .... 

Branches 11.96 

Roanoke to Winston-Salem . . . 

Branches 20 

Radford Junction to Bristol . . 

Branches 12.59 

North Carolina Junction to Fries 

Branches 35.57 

Graham to Norton 

Branches 12.47 

Portsmouth Junction to Cincinnati 

AND IvORYDALE 

Columbus Connecting and Terminal 
Railroad 



Main Line. 

703.76 miles. 



it 



<< 



115.43 
238.11 
121 30 '* 
110.75 
43.49 
100.40 



li 



u 



<i 



142.33 



« 



Branches 



105.92 

3.51 

1,542.67 
142.33 



Total 1,685.00 



«i 



«i 



14 



«4 



<l 



Second Track : — 

Lambert's Point to Norfolk 

Norfolk and Southern Junction 

Lynchburg Island Yard 1.04 

Webster to Radford 53.60 

Oakvale to Vivian 37.54 

sciotoville to portsmouth junction .... 6.85 



3.87 miles. 
1.78 



i€ 



t( 



(< 



l( 
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Total second track 104.68 miles. 

Sidings 533.69 '' 



12.48 miles of new branches were constructed and 35.62 miles 
of additional sidings and 21.73 miles of new second track were 
put in operation during the year. 

The average mileage operated during the year was 1677 miles, 
as compared with 1660 during the previous year. 



GENERAL INCOME ACCOUNT 

For the Year Ending June ^oth^ igo2, and Comparison with Previous Year. 



EARNINGS. 



1902. 



1902. 



From passengers 
freight 
mail . . . 



(( 



(I 



express . . . 
miscellaneous 



$2,379,475 83 
1 14,594,280 59 
216,222 55' 
222,645 97i 
139.580 04, 



Total Earnings 

EXPENSES. 

Maintenance of way and struct- 
ures 

Maintenance of equipment . . 

Conducting transportation . . 

General expenses^ including 
taxes 



Operating Expenses 



Net Earnings from Opera- 
tion 

To which add : — 

Interest and dividends . . . . 



117,552,204 98 



1901. 



$2,134,590 34 



13,505,118 31 



INCREASE OR 
DECREASE. 



I. $244,885 49 

I. 1,089,162 28 

208,198 6811. 8,023 87 

210,486 17|I. 12,159 80 

120,675 25ll. 18,904 79 



$2,131,048 35 
2,334,585 92 
4,853,109 20 

817,484 02 



Total Income 

From which deduct : — 

Interest on funded debt . . . . 
Interest on Car Trust obliga- 
tions 

Rental of equipment 



Net Income 



$2,352,402 23 

5,375 00 
10,000 00 



$16,179,068 75 1. $1,373,136 23 



10,136,227 49 



$7,415,977 49 
74,894 45 



$7,490,871 94 



2,367,777 23 



$2,104,886 66 
2,363,934 80 
4,556,737 10 

760,198 17 



$9,785,766 73 



$6,393,312 02 
68,616 55 



I. $26,161 69 

D. 29,348 88 

I. 296,372 10 

I. 57.285 85 



$6,461,928 57 



I. $350,470 76 

I. $1,022,665 47 
I. 6,277 90 



I. $1,028,943 37 



$2,256,813 341. $95,588 89 
11,237 50 



D. 5,862 50 
I. 10,000 00 



$2,268,050 841. $99,726 39 



$5,123,09471 $4,193,877 7311. $929,216 98 



From this net income for the year ending June 30th, 1902 $5,123,094 71 

The following amounts have been deducted : — 

Dividends : 
On adjustment preferred shares : 

2 per cent., August 23d, 1901 $454,970 00 

2 per cent., February 21st, 1902 455,044 00 

$910,014 00 



On common shares : 

1 percent., December 19th, 1901 $644,692 00 

1 per cent., June 20th, 1902 644,692 00 



1,289,384 00 

Betterment Fund 2,500,000 00 

Discount on bonds sold, branch lines and spurs, donations 
to hospitals and Young Men's Christian Association, and 

advances to subsidiary companies 80,391 74 

Payment to the Pocahontas Coal and Coke Company on 
account of deficiency of interest, Norfolk and Western — 

Pocahontas Joint Bonds 161,229 89 

4,941,019 63 

Balance $182,075 08 

AmounttocreditofProfitandLoss, June 30th, 1901 2,633,471 12 

Balance to credit of Profit and Loss, June 30th, 1902 $2,815,546 20 

*■ For purposes of comparison, the results for tx>th years from the Cincinnati. Portsmouth and Virginia 
Railroad are mcluded in the above income account, as well as in the statistical mformation given in other 
parts of this report. 
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The operating expenses, including taxes amounting to $452,- 
715.39, were 57.75 per cent of the gross earnings, as against 60.48 
per cent, for the preceding year. Exclusive of taxes, the operating 
expenses were 55,17 per cent, of the gross earnings, as against 
57.89 per cent, for the preceding year. The gross earnings were 
(10,466 and the net earnings $4422 per mile of road operated. 

CAPITAL STOCK. 

The amount of capital stock authorized and issued consists 
of— 

660,000 shares of common stock .... $66,000,000 
230,000 shares of adjustment preferred 

stock 23,000.000 

Total $89,000,000 

During the year 43 shares of adjustment preferred stock 
which were in the treasury of the Company were given in ex- 
change for bonds of the old company which had not been de- 
posited under the plan of organization; and at the close of the 
year there were in the treasury of the Company $247,200 of 
adjustment preferred stock and $1,530,800 of common stock. 

FUNDED DEBT. 

The Trustee of the First Consolidated Mortgage delivered to 
your Company, under Section 5, Article I., of that mortgage, 
$2,000,000 of the bonds issuable thereunder; these bonds, to- 
gether with $900,000 of the bonds previously issued and in the 
treasury of the Company, $2,900,000 in all, were sold and the 
proceeds applied to partly reimburse the Company for the capital 
expenditures previously made. 

Of the First Consolidated Mortgage bonds in the treasury, 
$3000 were used in acquiring $5000 undeposited bonds of the old 
company. These transactions increased the outstanding funded 
debt by $2,903,000. Excluding $19,750 of First Consolidated 
Mortgage bonds remaining in the treasury, the funded debt 
outstanding June 30th, 1902, aggregated $53,079,750, and the 
annual interest charge thereon is $2,414,610. 
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FIRST CONSOLIDATED MORTGAGE. 

Under Article I., Section 5, of the First Consolidated Mortgage 
of October 22d, 1896, provision was made for $9,690,511 of bonds 
issuable to the amount of, but not exceeding, $1,000,000 each fiscal 
year, to be used for the construction or acquisition of branch lines, 
extensions, terminal properties, rolling stock, or other additional 
property, and for betterments and improvements ; of these bonds 
$6,000,000 have been sold from time to time. The surrender 
and abrogation of the right reserved under Article I., Sec- 
tion 4, to issue "prior lien" bonds, referred to in the last annual 
report, makes available for your Company's necessary purposes 
the further sum of $3,500,000 of bonds secured by that mortgage. 
Exclusive of the works of construction, additions, and improve- 
ments which have been paid for out of the " Betterment Fund " 
created out of surplus income, and also exclusive of the ex- 
penditures for the acquisition of the Cincinnati, Portsmouth and 
Virginia Railroad and the cash payment under the Equipment 
Trust of March 1st, 1902, the aggregate charges to capital accounts 
for such works to June 30th, 1902, were .... $7,773,413 47 
The sale of $6,000,000 bonds issued under Article I., 

Section 5, of the mortgage furnished .... 5,750,194 45 

Leaving as excess of property expenditures . . . $2,023,219 02 

This excess of cost of additional property and improvements 
over the proceeds of bonds sold under Article I., Section 5, has 
been advanced from your treasury and it may be reimbursed by 
the sale of bonds available under the mortgage provisions when 
such reimbursement is considered advisable. 

The unsold bonds issuable under Sections 4 and 5 of Article I. 
become available as follows : — 

On and after July 1st, 1902 $4,500,000 

1st, 1903 1,000,000 

1st, 1904 1,000,000 

1st, 1905 690,511 

$7,190,511 
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Reference was made in the last annual report to the acquisition 
by your Company of the Cincinnati, Portsmouth and Virginia Rail- 
road, the Cincinnati Connecting Belt Railroad, and the Hillsboro 
Branch, in all some 131.69 miles of railway, and, acting upon the 
authority given at your last annual meeting, this property was 
deeded to your Company and became a part of its system. A por- 
tion of this road, 6.85 miles in length, is parallel with your line, 
and with it forms a double track from Sciotoville to Portsmouth 
Junction, and is operated as a part of your main line ; but; from 
Portsmouth Junction, where the lines diverge, to Cincinnati, a dis- 
tance, including the Belt Line and the Hillsboro Branch, of 124.84 
miles, it is operated as the Cincinnati Division. The cost of this 
entire property, with the improvements made thereon west of 
Portsmouth Junction to June 30th, amounting to $2,120,427.66, 
has been paid for out of your treasury and is not covered by any 
existing mortgage. 

As will be explained more fully in another part of this report, 
your Company has undertaken the construction of a low grade 
line down the Big Sandy River, a distance of about 60 miles, and 
has also in contemplation, as referred to elsewhere, the construction 
of a loop line to permit of further developments in the Pocahontas 
Coal Field. 



CAR TRUST OBLIGATIONS. 

The following Car Trust obligations and bonds have been paid 
during the year: — 

Car Trust certificates of 1892 S57,000 

Car Trust bonds of 1893 55,000 

$112,000 



Leaving outstanding June 30th, 1902 : — 

Car Trust certificates of 1892 $30,000 

Car Trust bonds of 1893 40,000 

Equipment Mortgage bonds of 1888, due, but 

not presented 2,000 

$72,000 
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EQUIPMENT TRUST CERTIFICATES. 

Your Company's traffic and revenue have long been restricted 
by the lack of rolling stock, and, to provide for the traffic now offer- 
ing, Equipment Trust agreements were executed March 1st, 1902, 
covering the lease from the Virginia Company of 53 locomotives, 5000 
freight cars, 25 passenger coaches, 2 baggage and mail cars, and 4 
express cars, the whole costing $5,000,478, of which $1,500,000 
was paid upon the execution of the agreements and $3,500,000 is 
represented by 4 per cent, trust certificates issued by the Fidelity 
Trust Company of Philadelphia, payable in seven annual install- 
ments of $500,000 each, beginning September 1st, 1905. De- 
liveries of the new equipment begin in July. 



POCAHONTAS COAL AND COKE COMPANY. 

The past year was one of exceptional activity in the coal fields 
contiguous to your line ; lands were purchased, new mines opened, 
and more attention given to the coal territory tributary to your lines 
than ever before. This was especially the case in the Pocahontas 
Coal Field, and was doubtless due to the increasing demand for coal 
and coke consequent upon the continued growth of the iron and 
steel industry, as well as to the fact that the superior quality of Po- 
cahontas coal, not only for the manufacture of coke, but for making 
steam and for domestic purposes, is now generally recognized. 

The coal and coke traffic of your Company during the past year 
amounted to 7,056,721 tons, of which 5,572,642 tons were pro- 
duced from the Pocahontas Field. The Pocahontas Coal and Coke 
Company having purchased approximately 295,000 acres of the 
lands in the Pocahontas Field, your Directors deemed it necessary 
for the protection of the interests of your Company to purchase all 
the capital stock of the Pocahontas Coal and Coke Company 
(except qualifying shares held by the Directors of the company) 
and joined with that company in the issue of $20,000,000 4 per 
cent, purchase-money mortgage bonds, due December 1st, 1941, 
in settlement for the purchase by the Pocahontas Coal and Coke 
Company of its lands and interests in lands. 

It was agreed between your Company and the Pocahontas Coal 
and Coke Company that as between them and on their behalf the 
Pocahontas Company should pay the principal and interest to 
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become due upon the joint bonds, but this agreement does not affect 
the liability of the two companies, or either of them, to the holders 
of the bonds, the Railway Company and the Pocahontas Company 
being each jointly and severally liable thereon. 

Beginning with the year 1906, a sinking fund of 2 5^ cents per 
ton of coal mined is to be set aside and used by the Trustee in the 
redemption of the bonds at not exceeding 105 per cent, and the 
right is reserved to the Company at any interest period to call in 
and retire at 105 per cent, all or any portion of the outstanding 
bonds. 

The property belonging to the Pocahontas Coal and Coke 
Company comprises about four-fifths of the Pocahontas Coal Field 
and is about midway between the tidewater terminal of your rail- 
way at Norfolk, Va., and the Ohio termini of the Company at 
Cincinnati and Columbus ; and throughout the greater part of its 
area the No. 3, or Pocahontas, seam of coal is above the water 
level, persistent and uniform in character and thickness, and at a 
convenient height above the railway tracks, permitting self-draining 
mines of great extent and economical working. 

The Pocahontas Coal and Coke Company does not engage in 
the mining or buying or selling of coal or coke, its principal pur- 
pose being to make leases on royalties to operating companies ; 
and on leases now made the royalties are 10 cents per ton on coal 
and 15 cents per ton on coke. At the time of the acquisition of the 
property, about 34,350 acres of land were under lease to twenty-five 
mining companies in active operation ; and from these lands during 
the twelve months ending December 31st, 1901, there were pro- 
duced 2,645,682 gross tons of coal and 677,190 tons of coke ; and 
the royalties therefrom amounted to $358,575 ; in addition to which 
5447 acres were under lease to six mining companies who were 
engaged in opening mines and building ovens, but shipments 
from these leased lands did not begin until after January 1st, 
1902. 

On December 31st, 1901, a lease of 50,000 acres additional was 
made by the Pocahontas Coal and Coke Company to the Illinois 
Steel Company, to be assigned to the United States Coal and Coke 
Company, the coal and coke therefrom to be used in furnaces and 
works owned or controlled by the United States Steel Corpora- 
tion. This lease provides for the erection of not less than 1000 
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coke ovens on or before December 31st, 1902, an additional 1000 
ovens on or before December 31st, 1903, and a further additional 
1000 ovens on or before December 31st, 1904, and also provides 
for the payment of minimum royalties, and its performance by 
the lessees is guaranteed by the United States Steel Corporation. 

Until the plants contemplated in these new leases are completed 
and in operation, the net income of the Pocahontas Coal and Coke 
Company will be less than the interest on the joint bonds, but this 
temporary deficiency has been provided for through an agreement 
between your Company and the Pennsylvania Lines West of Pitts- 
burgh, by which these lines will co-operate with your Company in 
the transportation of coal and coke from the Pocahontas Field, 
furnishing their proportion of the cars required for such traffic and 
joining with your Company in loaning to the Pocahontas Company, 
without interest, in the proportion of two-thirds by your Company 
and one-third by the Pennsylvania Lines, such amounts as may be 
necessary to meet such deficiency, the amounts so advanced to be 
repaid pro rata when the net receipts exceed the amount required 
for interest payments and sinking fund. 

When these new mines are opened and ovens completed, the 
royalties received from the 89,797 acres of land now under lease 
will, it is believed, be more than sufficient to meet the interest on 
the bonds. 

The net income of the Pocahontas Coal and Coke Company 
for the six months ending June 30th, 1902, was $247,505. 

A balance sheet of the Pocahontas Coal and Coke Company 
is attached to this report. 

VIRGINIA COMPANY. 

The Virginia Company's capital stock (except qualifying shares 
held by the Directors) belongs to your Company. Its property 
valuations have been revised and its indebtedness to your Company 
for advances made for purchases of properties held and used in the 
interests of your Company has been canceled and eliminated from 
the accounts. 

A balance sheet of the Virginia Company is attached to this 
report. 
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CONSTRUCTION, EQUIPMENT, AND BETTER- 
MENTS. 

The work of improving the Company's property and increas- 
ing its transportation facilities has been continued, and the amounts 
expended for such purposes during the year aggregated $2,889,- 
457.24, of which $1,450,527.74 was charged to Property Accounts, 
and the remainder, $1,438,929.50, was charged to the Betterment 
Fund, as follows : — 



Real estate 

Rolling stock 

Stations, buildings, and shops . . 
Coal, water, and sand supply plants 
Branches and extensions ....... 

Second track (including tunneling) 

Fencing 

Ballasting 

Lining tunnels 

Sidings, passing sidings, and yards . 
Replacing bridges and trestles . . , 
Improving alignment and grade . , 

Flood protection 

Sundries 



Total 



Charged to | Charged against 
Property Acct. i Betterment Fund. 



1)1,407 

446,629 

22,577 

9,010 

226,963 

571,976 

24,866 

1,721 



91 
59 
02 
71 
18 
17 
10 
86 



93,811 
7,640 



04 i 
76 1 



43,923 



40 



r7,037 06 

131,757 86 

17,073 53 

18.256 62 

4,959 65 

18,587 83 

398 94 

1,105,168 91 

120,735 52 

1,745 90 

13,207 68 



11,450,527 74 ' $1,438,929 50 



In addition to the $1,438,929.50 expended for the additions and 
improvements to the Company's property and charged to the Bet- 
terment Fund, a further sum of $235,130 was expended and 
charged directly to operating expenses. 

The Betterment Fund, created out of surplus in- 
come, had to its credit June 30th, 1901 . . . $2,334,725 60 

There was credited to this Fund out of the surplus 

income of the year ending June 30th, 1902 . . 2,500,000 00 

Unexpended balance in " Flood Account " June 

30th, 1902, transferred to Betterment Fund, 14,485 72 



Charged against Betterment Fund, during the year . 



$4,849,211 32 
1,438,929 50 



Balance of Fund at close of year $3,410,281 82 
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TRAFFIC. 

2,630,615 passengers were carried during the year, an in- 
crease of 236,170, or 9.86 per cent., as compared with the previous 
year. 

The revenue from passengers was $2,379,475.83, an increase 
of $244,885.49, or 11.47 per cent, as compared with the previous 
year. 

95 per cent, of revenue from passengers was derived from 
local business. 

12,268,100 tons of freight were carried during the year, an 
increase of 924,036 tons, or 8.15 per cent., as compared with the 
previous year. 

The revenue from freight increased $1,089,162.28, or 8.06 per 
cent, as compared with the previous year. 

91 per cent of the total tonnage and 87.4 per cent, of the 
earnings from freight were derived from local business. 

Coal and coke shipments were affected by labor troubles in 
the coal fields beginning May 25th, causing a curtailment of ship- 
ments of both coal and coke, which continued to the close of the 
fiscal year, but this traffic amounted to 7,056,721 tons, or 57.5 per 
cent, of the total tonnage. 

Included in the above were 592,367 tons of coal shipped to 
foreign markets, a decrease of 185,410 tons as compared with 
the previous year, this decrease being due to the necessities of 
the home markets and the inability of your Company, owing to 
the lack of sufficient cars and engines, to transport the business 
offering. 
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The following statement shows the passenger and freight traffic 
for the years 1902 and 1901 : — 



Number of passengers . . . 

Passengers carried one mile . 

Passengers carried one mile — 
per mile of road 

Revenue from passengers . . 

Average rate per passenger 
per mile, cents 

Average haul per passenger, 
miles 

Total number tons of freight, 

Tons carried one mile . . . 

Tons carried one mile — per 
mile of road 

Revenue from freight .... 

Average rate per ton per 
mile, cents 

Average haul, miles .... 

Coal, tons 

Coke, tons 

Iron ore, tons 

Limestone, tons 

Pig iron, tons 

Grain, tons 

Lumber, tons 

All other articles, tons . . . 




2,630,615 
101,275,087 

60,391 
$2,379,475 83 

2.350 

38.50 
12,268,100 
3,151,911,924 

1,879,494 
$14,594,280 59 

0.463 

256.92 

5,571,068 

1,485,653 

868,058 

375,404 

458.202 

207,148 

1,101,841 

2,200,636 



1901. 



2,394,445 
89,787,184 

54,088 
$2,134,590 34 

2.377 

37.50 
11,344,064 
2,897,194,460 

1,745,298 
$13,505,118 31 

0.466 
255.39 

5,125,966 

1,390,815 
626,730 
337,599 
427,438 
288,812 
983,025 

2,163,679 



Increase. 



Decrett*. 



236,170 
11,487,903 

6,303 
$244,885 49 



027 



1.00 
924,036 
254,717,464 

134,196 
$1,069,162 28 



1.53 

445,102 
94,838 

241,328 
37,895 
30,764 

118,816 
36,957 



.003 



81, 



664 



REVENUE TRAIN MILEAGE, EARNINGS PER TRAIN 
MILE, AND TRAIN LOADS, 1902 AND 1901. 



Miles run by passenger trains 

Average number of passengers per train mile. 

Earnings per mile run by passenger trains, 
includmg niail and express, cents 

Earnings per mile run by passenger trains, 
exclusive of mail and express, cents . . . 

Miles run by freight trains 

Average number of tons of revenue freight 
per train mile 

Earnings per mile run by freight trains, 
cents 



1902. 



1901. 



Increase. 



2,442,552 2,371,545 
41.47 37.86 



115.40 



107.66 



97.43 90.01 

6,625,432 I 6,403,115 



476 



220.28 



452 



210.91 



70,707 
3.61 

7.74 

7.42 
222,317 

24 
9.37 



Note. — The revenue train mileag^e does not include mileage of helpers and switching engine 
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EQUIPMENT. 

The equipment has been maintained in good condition through- 
out the year, the charges for maintenance being $2^334,585.92. 
This includes $106,747 for replacing equipment destroyed or re- 
tired from service, and $470,000 charged for depreciation. 

2 sea-going tugs and 6 barges were sold during the year, and 
the proceeds will be used to acquire additional rolling stock. 

There were added to the equipment during the year: — 

20 locomotives, 
501 box cars, 
250 stock cars, 
340 D. B. gondolas, 
177 H. B. gondolas, 

10 cabin cars, 

1 steam wrecking crane, 

1 steam shovel, 

1 scale test weight car, 

the aggregate cost being $1,073,767.71, of which $446,629.59 was 
charged to Capital Account, and of the remainder, $620,101.06, 
charged to operating expenses, through the Equipment Renewal 
Fund, and $7,037.06 to Betterment Fund. 

There were also added 2 barges for use at Lambert's Point. 

With the Cincinnati, Portsmouth and Virginia Railroad the fol- 
lowing equipment was also acquired: — 

12 locomotives, 

11 passenger cars, 
294 freight cars, 

12 maintenance of way and cabin cars. 

At the close of the year the Company's equipment consisted of — 

70 passenger engines, 
397 freight engines, 
35 switching engines, 

502 

248 passenger cars, 
21,009 freight cars. 

521 maintenance of way and cabin cars, and 
7 harbor barges. 

At the close of the year there were in the shops undergoing 
repairs 45 engines, or 8.96 per cent. ; 12 passenger cars, or 4.8 per 
cent. ; and 546 freight cars, or 2.5 per cent. 
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GENERAL REMARKS. 

The sum of $2,500,000 was charged against income and credited 
to Betterment Fund, for the betterment and improvement of the 
Company's property. 

Tug Fork Branch ; The construction of this branch, some 
10 miles in length, which, when completed, will be one of the 
most important feeders to your line, was undertaken during the 
year, and on it will be located the coal and coke operations of the 
United States Coal and Coke Company. At the close of the year 
the Branch was nearly completed and the United States Company 
had large forces at work opening mines and constructing ovens. 

Iaeger and Southern Railway Company : At the time of the 
acquisition by your Company of its interests in the Pocahontas 
Coal Field, it also acquired the control of the property and fran- 
chises of the Iaeger and Southern Railway Company and of 
the South West Virginia Railroad Company, lines projected to 
penetrate the western portion of the Pocahontas Coal Field and of 
which about 6 miles were completed and in operation and some 
4 miles additional were graded. The line of railway as now pro- 
jected forms a junction with your main line at Iaeger Station, 
which is beyond the northern boundary of the Pocahontas Coal 
Field, follows the waters of the Dry Fork Branch of Tug River 
and its tributary, Horse Pen Creek, to its source, crosses the Flat 
Top Mountain, and thence to a connection with your line near the 
southern limit of the Pocahontas Field, the distance being about 50 
miles, the greater portion of which will be through the Pocahontas 
Coal Field. Upon and tributary to this line are some 27,000 
acres of coal land owned by the Berwind-White Coal Mining Com- 
pany, of Philadelphia, an equal area owned by the Farraday Coal 
and Coke Company, of Pittsburgh, and some 32,000 acres of 
the lands belonging to the Pocahontas Coal and Coke Com- 
pany, leased to the United States Coal and Coke Company. 
Surveys and negotiations preparatory to the construction of this 
important feeder to your line are now in progress. 

Kenova and Big Sandy Railroad and Naugatuck Branch: 
The industrial developments on your line, and especially in the 
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Pocahontas Coal Field, render it essential that increased facilities 
be provided. To meet the growth of your western traffic numerous 
long double passing sidings are being constructed between Vivian 
and Naugatuck, a distance of 93 miles, the alignment being im- 
proved by reducing curvature, and eventually these long sidings will 
be connected and form a second track. Between Naugatuck and 
Kenova the distance by your present line is 83 miles, included in 
which are some 15 miles of grade against the traffic. Instead of 
building a second track along the present line it has been decided 
to construct a new single-track line following the waters of the Big 
Sandy River from Naugatuck to Kenova, the distance by this line 
being some 60 miles. About 35 miles will be constructed as the 
Naugatuck Branch of your Company's Ohio Extension and the 
remainder will be constructed under the charter of the Kenova and 
Big Sandy Railroad Company. This new line will be used for the 
heavy west-bound traffic, the lighter east-bound traffic and empty 
cars using the old line. With this new line completed your 
Company will have a line from the Pocahontas, Tug River, and 
Thacker Coal Fields to Portsmouth, Ohio, a distance of about 230 
miles, v/ithout adverse grades. From Portsmouth to Columbus, 
Ohio, a distance of 100 miles, there will be no grades against 
the traffic exceeding 26 feet to the mile when the improve- 
ments to that portion of the line now in progress are completed. 
With these improvements and with suitable yard facilities at Ports- 
mouth, arrangements for which are now in progress, your Com- 
pany will be in a position to transport its heavy west-bound traffic 
in maximum train loads at a minimum of cost. 

Radford Southern Railroad and Mining Company: This 
railroad, projected to connect with your line at Radford and 
to extend in a southerly direction to limestone quarries and ore 
mines on the New and Little Rivers, has been graded and prepared 
for the rails for a distance of about 5 miles, and its control has 
been acquired by your Company. 

You are asked to vote upon the acquisition, by purchase, con- 
solidation, or merger, of the railroad property and franchises of the 
laeger and Southern Railway Company, of the South West Virginia 
Railroad Company, of the Kenova and Big Sandy Railroad Com- 
pany, and of the Radford Southern Railroad and Mining Company 
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(none of which properties are covered by any existing mortgage, 
except the last-named company, which has outstanding |56,000 
first mortgage bonds, all of which are owned by your Company) ; 
and to approve of the terms of such acquisition, as well as to ap- 
prove of the location and construction of the Naugatuck Branch, 
as above described. 

To provide for the increasing traffic to the East and South, the 
work of reducing curvature and grades and constructing second 
track has for several years past been in progress, and, at the close of 
thp year, out of a total distance of 145 miles between Vivian and the 
summit of the Blue Ridge, 90 miles of second track were completed 
and in operation and 20 miles under contract. When this is com- 
pleted there will remain a gap of 35 miles on which there are now 
some 5 miles of long double passing sidings which will in time be 
used as second track, reducing the length of second track still 
to be placed under construction to 30 miles. This remaining por- 
tion of the work is on the New River, and owing to rock cliffs, neces- 
sitating several tunnels, the work is expensive, but necessary, and 
should be prosecuted to completion within the next two years. The 
second track should also be continued eastward from the Blue 
Ridge. 

Substantial progress has been made in replacing wooden bridges 
and trestles with permanent structures, and when, within the next 
six months, the improvements now under way are completed, but 
little of this class of work, excepting upon your Cincinnati Division, 
will remain to be done upon the main divisions of your line. Good 
progress has also been made in straightening the line and reducing 
grades. Station facilities have been enlarged and improved, and a 
new and commodious passenger station is under construction at 
Bristol and a similar structure at Farmville has been authorized and 
will be undertaken without delay. 

The relaying of the main divisions of the line with 85-pound 
rail in substitution for rails of lighter weight has been proceeded 
with, and substantial progress has been made towards the comple- 
tion of the proper ballasting of the line. 

The repair shops at Roanoke have been enlarged and much new 
and improved machinery installed, and in general the physical condi- 
tion of your property has not only been fully maintained, but has 
been materially improved. 
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The continued improvement of your property has enabled the 
Transportation Department to maintain its creditable record of 
operating efficiency. The details of the operation of that Depart- 
ment, as well as of the improvements made during the year, are 
shown in the report of the Vice-President and General Manager 
appended hereto. 

Mr. Henry Fink, who served as President of the Company 
from October, 1896, having expressed a desire to be relieved of 
the exacting duties of his position, was, on March 5th, elected 
Chairman of the Board of Directors, Mr. F. J. Kimball at the same 
time retiring from that position and being elected President to 
succeed Mr. Fink. 

Mr. L. E. Johnson was appointed Vice-President in addition to 
his position as General Manager. 

Messrs. Price, Waterhouse & Co. having been re-elected by the 
stockholders at the last annual meeting to audit the books and 
accounts of the Company, their certificate is attached to the balance 
sheet. 

The officers and employees in all departments of the Company's 
service have faithfully discharged their duties during the year. 



By order of the Board, 



F. J. KIMBALL, 

President. 
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NORFOLK AND WESTERN RAILWAY COMPANY. 

Dk. General Balance Sheet, Jnne joth^ jgo2. 



Comptnson with 
June 30th, 1901. 



Cost of Road and Equipment: — 
Railroad franchises and other property-, ^28,104,642 28 
Rolling stock , 12,363.521 25 



I. $1,036,933 74 
[. 446,629 50 



Cincinnati, Portsmouth and Virginia 
Railroad, Cost of 



Equipment Trust, March 1st, 1902, 
Payment on account of rolling stock . 



!$140,468,163 53 ' 

i ! 

! 2,120,427 66 II. 2,120,427 66 

1,500,000 00 !l. 1,500,000 00 



Company's Securities in the Treas- ^ 
ury : — 

Adjustment preferred stock i 

Common stock j 

First consolidated mortgage bonds . I 



Investments in other companies 

Accounts Receivable:— 

Station agents 

Traffic balances 

United States Government . . . . 
Individuals and companies . . . . 



$247,200 00 

1,530,800 00 

19,750 00 



1,797,750 00 



D. 



D. 



1,494,985 00 iD. 



$344,136 92 

217,117 37 

54,151 28 

353,659 55 



D. 



I, 



Insurance paid in advance 
Material and supplies . . . 



Pocahontas Coal and Coke Company 
—cash advances for additional 
real estate 



Cash 



I, 



969,065 12 ^ 
12,921 25 Id. 

1.262.632 15 1 1. 



170,908 41 |r. 



4,300 00 
903,000 00 
916,797 50 

99,533 87 

91,246 45 

4,197 65 

35,671 36 

19,390 13 
204,544 52 

170,908 41 



1.412.095 99 'D. 346.424 49 



$151,208,949 11 1. $3,337,688 



k 



Wk have examined the books and accounts of the Norfolk and Western Railway C< 

PANY for THK year ENDING JUNE 3OTH, I902, AND CERTIFY THAT THE ABOVE BALANCE SHEET IS PROPEI 
DRAWN UP THEREFROM, SO AS TO SHOW THE TRUE FINANCIAL POSITION OF THE COMPANY. 

PRICE, WATERHOUSE & CO., 
New York, September 5th. 1902. AudUi 
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NORFOLK AND WESTERN RAILWAY COMPANY. 

General Balance Sheet, June jotli, igo2, Cr. 



$1,000 00 

5,000 00 
7,283,000 00 
2,000,000 00 



Capital Stock : — I 

Adjustnieiit preferred I $23,000,000 00 

Common I 66,000,000 00 

Funded Debt : — 

South Side Railroad Company consoli-j 
dated mortgage bond 

Virginia and Tennessee Railroad Com- 
pany enlarged mortgage bonds . . . i 

Norfolk and Western Railroad Co. : 
General mortgage 6 per cent, bonds . 

New River Division first mortgage 6 \ 
per cent, bonds 

Improvement and extension mort- c nr»n n^n nrk 
gage 6 per cent, bonds 5,000,000 00 

Scioto Valley and New England R. R. 
Co. first mortgage 4 per cent, bonds . 

Columbus Connecting and Terminal 
R. R. Co. 5 per cent, mortgage bond^ 

Norfolk and Western Railway Company 
first consolidated mortgage 4 per cent. ' 
coupon bonds 30,653,500 00 

Norfolk and Western Railway Company 
first consolidated mortgage 4 per cent. I 
registered bonds i 

Equipment Liens: — I 

Norfolk and Western Railroad Co : — 

Equipment mortgage bonds of 1888 . i 

Car Trust certificates of 1892 . . . .; 

Car Trust bonds of 1893 

Car Trust bonds due April 1st. 1902, 
not paid I 



$89,000,000 00 



5,000,000 00 I 

I 

600,000 00 I 



2,557,000 00 



$2,000 00 
30,000 00 
38,000 00 

2,000 00 



Interest on funded debt, accried 

Accounts Payable:— 

Pay rolls 

Audited vouchers 

Traffic balances 

Individuals and companies 



$587,874 94 

721,588 27 

83,741 33 

137,109 50 



Taxes accrued . . 

Betterment Fund 

Reserve Funds:— 
Equipment renewal 



Rail renewal 
Casualty . . 



$431,125 98 
39,859 59 
11,984 69 



Cross-tie renewal (Dr. balance) . 
Profit and Loss 



$482,970 26 
35,115 21 



53,099,500 00 



72,000 00 
634,794 83 



1,530,314 04 
198,657 17 

3,410,281 82 



447,855 05 
2,815,546 20 



$151,208,949 11 



Comparison with 
June 30th, 1901. 





D. 
D. 



1. 



I. 

I. 
I. 
D. 
I. 

I. 
I. 



D. 

r. 



$616,000 00 



1,384,000 00 



57,000 00 
57,000 00 

2,000 00 
33,398 18 

85,617 25 

141,633 02 

13,244 82 

58,158 26 

50.046 79 
853,767 84 

89,546 94 
17.093 79 
10,333 38 

3,883 14 
182,075 08 



I. 3,337,688 23 



NoTB.— The Norfolk and Western Railway Company and the Pocahontas Coal and Coke Company are 
jointly and severally liable for 920,000,000 4 per cent, bonds, but as between the two companies 
this debt is to be paid by the latter company and appears on its balance sheet. (See page 11.) 
For details of Equipment Trust of March 1st, 1902, see page 11. 
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Description of Funded Debt of the Norfolk and Western 
Railway Company as of June 30th, 1902. 

(See Statement, page 11.) 



GENERAL MORTGAGE OF THE NORFOLK AND WEST- 
ERN RAILROAD COMPANY 6 per cent, bonds, maturing 
May 1st, 1931. Interest May and November. The General 
Mortgage bonds are a lien upon the main line between Norfolk 
and Bristol, 408.38 miles, and the City Point and Saltville 
Branches, 19.33 miles, in all, 427.71 miles; the outstanding 
bonds represent an issue at the rate of |17,028 per mile . . . $7,283,000 

NEW RIVER DIVISION FIRST MORTGAGE OF THE 
NORFOLK AND WESTERN RAILROAD COMPANY 6 
per cent bonds, maturing April 1st, 1932. Interest April and 
October. Issue limited to §2,000,000. A first lien upon the 
New River Division from Radford Junction to Kyle, W. Va., 
85.22 miles, branches to coal mines, &c., 26.69 miles, the 
Cripple Creek Extension, 30.40 miles, and branches to ore 
mines, 23.08 miles, aggregating 165.39 miles; and upon all 
olher branches and exlensions hereafter constructed under the 
privileges derived from the companies consolidated to form 
the New River Division. The bonds represent a first lien at 
the rate of 112,093 per mile $2,000,000 

IMPROVEMENT AND EXTENSION MORTGAGE OF 
THE NORFOLK AND WESTERN RAILROAD COM- 
PANY 6 per cent, bonds, maturing February 1st, 1934. Inter- 
est February and August. Issue limited to $5,000,000. The 
bonds are a lien upon the main line, and City Point and Salt- 
ville Branches, subject to the lien of the General Mortgage. 
They are a second lien upon the New River Division and the 
branches and extensions thereof |5 000,000 

SCIOTO VALLEY AND NEW ENGLAND RAILROAD 
COMPANY FIRST MORTGAGE 4 per cent, gold bonds, 
maturing November 1st, 1989. Interest May and November. 
Under supplemental mortgage of July 22d, 1890, the issue is 
limited to 5^5,000,000. The bonds are a first lien upon 128.6 
miles of road extending from Columbus, Ohio, to Coal Grove, 
Ohio $5,000,000 

COLUMBUS CONNECTING AND TERMINAL RAIL- 
ROAD COMPANY FIRST MORTGAGE 5 per cent, gold 
bonds, maturing January 1st, 1922. Interest January and 
July. The bonds are a first lien upon the Columbus terminals 
including real estate in Columbus, Ohio, costing $568,304, and 
3.51 miles of railroad $600,000 



26 

FIRST CONSOLIDATED MORTGAGE 4 per cent, gold 
bonds, maturing October 1st, 1996. Interest April and October. 
The bonds issued (including $19,750 in the Company's treas- 
ury) amount to 133,210,500 

Of the authorized issue of $62,500,000, there are reserved 
$22,098,889 to acquire or redeem outstanding prior liens 

amounting to $19,889,000. 
3,500,000 to purchase or pay Car Trust obligations and 

other charges upon the property, for the 
creation of a reserve fund for special im- 
provements, and for other necessary pur- 
poses. 
3,690,611 for new construction and acquisitions and for bet- 
terments and improvements, such bonds to 
be issued under carefully guarded restric- 
tions at an average rate not exceeding $1,- 
000,000 per annum. 

The bonds are a first lien on about 846 miles of railroad, as 
follows : — 

Norfolk Terminal Division 6.30 miles. 

Clinch Valley Division 112.87 " 

Lynchburg and Durham Division 117.58 ** 

Roanoke and Southern Division 121.50 ** 

Maryland and Washington Division 250.07 *' 

Ohio Extension 212.01 *' 

North Carolina Extension 25.58 '* 

They are also a first lien on the terminals at Lambert's Point, 
Va., and on the shops at Roanoke, Va., and are further secured 
by pledge of the capital stock of the Columbus Connecting and 
Terminal Railroad Company, of $3,499,200, of old Divisional 
Lien bonds, and of $7,091,929.90 Equipment obligations of the 
Norfolk and Western Railroad Company. They are also a lien 
upon the railroad property of every nature, and the franchises 
of the Company, subject to the lien of previous mortgages. 

Matured, but Unpresented Bonds: — 

Southside Railroad Company Consolidated Mortgage Third 
Preferred Bond $1,000 

Virginia and Tennessee Railroad Company Enlarged Mort- 
gage Bonds 5,000 
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NORFOLK AND WESTERN RAILWAY COMPANY. 

ACCOUNTING DEPARTMENT. 

Roanoke y Va,, August 15th, igo2. 

F. J. KIMBALL, PrcsidcJit, 

Sir : 

Accompanying this, I beg to present statis- 
tical tables for the fiscal year ending June 30th, 1902, compiled 
by the Accounting Department. These show in detail the 
earnings and expenses of the Company, and the extent of its 
operations in the transportation of passengers and freight. 



Respectfully, 



M. C JAMESON, 

Complrolier, 
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9,156,887 
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9,166,341 
7,183,779 
7,707,869 
6,328,461 
5,209,118 
6,512,167 
7,109,739 
8,701,475 
9,908,179 


s 


i 


^ 


1 




1 


4 


3,179 
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Table No. 5. 

Comparison of Monthly Earnutgs, Expenses, and Net Earnings of 
the Norfolk and Western Railway for the year ending June 
30th, igo2, compared with same period previous year. 



Year endinsf 
June 30th, 1902. 



Earnings :— ^^ ^^„ ^^ ^„ 

July $1,337,607 32 

:August 1,437,511 59 

September , 1,456,313 37 

October I 1,632.059 09 

November ... .- J'!!I'2Ii ^2 

December J»??2'22Z ^ 

January J'5i®'S22 25 

Februan 1.282.779 32 

March !^. : : : H??'^^ 

April , ,571^817 87 

May 1,647,235 63 

June 1,374,736 77 



Year ending 
June 30th, 1901. 



$1,276,669 00 
1,403.807 93 
1,366,660 21 
1,455,766 68 
1,325,395 61 
1,398,401 36 
1,366.927 50 
1,259,658 37 
1,421,086 02 
1,280,728 65 
1,378,638 09 
1.245 329 33 



Total $17,552,204 98 | $16,179,068 75 



Expenses (including taxes) : — 
July $792,321 62 



August 
September 
October . 
November 
December 
January . 
February' 
March . . 
April . . 
May . . . 
June . . . 



815,203 09 
835.483 97 
866.392 04 
857,591 48 
765,785 25 
879,409 67 
777,842 86 
898,422 29 
893.545 32 
930.316 86 
823.913 04 



$797,635 42 
836,044 78 
815,703 18 
825,851 70 
798,432 80 
789,092 65 
813,349 89 
770.770 30 
862,575 55 
836,897 78 
865,061 35 
774,341 33 



Total $10,136,227 49 



$9,785,756 73 



Net Earnings :— 

July 

August .... 
September . . . 
October .... 
November . . . 
December . . . 
January .... 
February . . . 

March 

April 

May 

June 



$545,285 70 


$479,033 58 


622.308 50 


567.763 15 


620,829 40 


550 957 03 


765,667 05 


629.914 98 


590,380 01 


526.962 81 


594,902 03 


609,308 71 


637,210 36 


553,577 61 


504.936 46 


488,888 07 


588.442 93 


558,510 47 


678,272 55 


443,830 87 


716,918 77 


513,576 74 


550,823 73 


470.988 00 


$7,415,977 49 


$6,393,312 02 



For purposes of comparison the operations of the Cincinnati, Portsmouth 
and Virginia Railroad are included for the year ending June 30th, 1901. 
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Table No. 7. 

Classification of Freight carried on the Norfolk and Western Railway 
for the year ending June joth, igo2, as compared with same period 
previous year {net tons). 



CLASSES. 




Si Si 






.5 



i2 



r Grain 

Flour 

Other mill products 

Hay, straw, and forage .... 

Tobacco 

Cotton 

Fruit and vegetables 

Peanuts 

Miscellaneous 

' Lumber, logs, ties, telegraph 
poles, and staves 

Bark 

Cord wood 

Charcoal 

Other products of the forest . . 
' Live stock and live poultry . . 

Dressed meats (fresh meat only ), 

Other packing-house products, 
i. e.j lard, bacon, canned meats, 
butter, eggs, and cheese . . . 

Dressed poultry, game, and fish 
(not salted) 

Wool 

Hides and leather 

Miscellaneous 

^ Anthracite coal 

Bituminous coal 

Coke 

Iron ore 

Manganese ore 

Zinc ore and spelter 

Marble and stone (except lime- 
stone) 

Limestone 

Plaster (land plaster, not bldg.), 

Salt 

Other products of mines . . . 

Petroleum and its products . . 

Oils, paints, &c 

Sugar 

Naval stores, including boat oars, 

Iron— pig and bloom 

Pig lead, shot, and bar lead . . 

Iron and steel rails 

Other castings and machinery . 

Bar and sheet metal 

Cement, brick, lime, and build- 
ing plaster 

Fertilizer, not inc. land plaster. 

Soda ash 

Caustic soda 

Agricultural implements . . . 

Wagons, carriages, tools, &c. . 

Wines, liquors, and beers . . . 

Household goods and furniture. 

Groceries, molasses, coffee, and 
fish (salted) 

Dry goods and carpets, includ- 
ing linoleum and oil cloth . . 

Merchandise 

Boots and shoes 

Misc. and other commodities 



Si 
^ 8 



•^ c,- 






O, 



Q« 



I 



s 
« 



J3 



Totals 



Net inc. for year ending June 30th, 1902, 



1901-1902. 



1,101,841 
75,654 
36,909 
2.651 
12,770 
54,843 
10,341 



41,792 

1,489 

5,998 

27,741 

1,130 

32,755 

5,538,313 

1,485,653 

868.058 

2.612 

7,421 

159,429 

375,494 

7,575 

36,755 

100,627 

20,461 

19,049 

45,526 

568 

458,202 

1.322 

. 48,757 

136,980 

87,975 



178,435 
87,021 
23,549 
4,982 
10,058 
10,698 
22,954 
21,146 

92,360 

76,700 
119,824 

26,624 
125.196 



1900-1901. 



207,148 


288.812 


125.628 


107,553 


49,764 


57.234 


89,221 


99 495 


62,086 


64,369 


24 632 


17,681 


71,042 


63,223 


26,815 


22,210 


5,526 


3,930 



983,025 

70,030 

36.593 

2,069 

6.223 

58.745 

9,377 



49,441 

3,978 

2,870 

24,071 

861 

45,756 

5,080,211 

1,390.815 

626,730 

3,150 

15,527 

139,629 

337.599 

8 372 

28,739 

157,305 

19,997 

25,744 

54,781 

454 

427,438 

1,309 

20,124 

112,727 

119,173 

204,549 
87,852 
17,395 
4,663 
8,964 
11,938 
19,857 
19,215 

82,223 

62,393 

114,498 

26,800 

96,348 



12,268,100 i 11,344,064 



Inc. or Dec. In 1901-1902. 




Increase. 



18,075 



6,951 
7,819 
4,605 
1,596 

118,816 

5,624 

316 

582 

6,547 



3.128 

3,670 

269 

458,102 

94,838 

241,328 



19.800 
37,895 

8,016 

' 464 



114 

30,764 

13 

28,633 

24,253 



6,154 

319 

1,094 



3,097, 

1,931 ' 

i 

10,137 

14,307 
5,326 



fl ■ • • 



28,848 



Decrease. 



924,036 



81,664 

7,470 

10,274 

2,283 



3.902 



7,649 
2,489 



13,000 



538 
8,106 



797 
56,678 



6,695 
9,255 



31,198 

26,114 
831 



1,240 



176 



1,194,395 1 270,359 



For purposes of comparison the tonnage of the Cinciimati, Portsmouth and Vir- 
ginia Railroad is included for the year endmg June 30th, 1901. 



REPORT 



OP THE 



VICE-PRESIDENT AND GENERAL MANAGER 



OF THE 



Norfolk and Western Railway Company* 



Roanoke, Va., August 21st, 1902. 
F. J. KIMBALL, 

President: 

Dear Sir : — I beg to submit herewith the following report of 
the operations of the Norfolk and Western Railway Company for 
the twelve months ending June 30th, 1902. 

Respectfully submitted, 

L. E. JOHNSON, 
Vice-President and General Manager, 



Gross Earnings: — 
From freififhts 


$14,594,280 59 

2,379,475 83 

J^22,645 97 

216,222 55 

139,580 04 




** Dassen&rers 




** express 




** mails 




" miscellaneous 








Total 




$17,552,204 98 


Operating Expenses, Including Taxes :— 

For general expenses 

'* maintenance of way and structures . . 

'' maintenance of equipment 

*' conducting transportation 


$817,484 02 
2,131,048 35 
2,334,585 92 
4,853,109 20 




Total 




10,136,227 49 








Net eaminfifs 


$7,415,977 49 








Ratio of exDenses to eamin&rs 




57.75% 






/v 


Ratio of expenses to earnings (excluding taxes) 
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Conducting Transportation. 

The expenditures for conducting transportation aggregated 
$4,853,109.20, a sum larger by $296,372.10, or about 6.5 per cent., 
than the cost of conducting transportation during the preceding 
year. 

The increase in the conducting transportation expenses is due 
largely to an increase in amount of fuel consumed and wages paid 
engine and trainmen, incident to the large increase in business. 



Statement of Freight Earjiings and Expenses, igoi'-igo2. 



Earnings. 

From freight 

** miscellaneous sources . . . 

Total 

Expenses. 

General expenses 

Maintenance of way and structures 
Maintenance of equipment . . . . 
Conducting transportation . . . . 

Total 

Net earnings 



Per Train 
per Mile. 
(Cents.) 



220.28 
1.74 



222.02 



10.03 
25.81 
31.75 
61.36 



128.95 



93.07 



Per Ton 
per Mile. 
(Cents.) 



.463 
.004 



.467 



.021 
.054 
.067 
.129 



271 



196 
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Statement of Passenger Earnings and Expenses, igoi-igo2. 



Earnings. 

From passengers 

'* express 

'' United States mail 

" miscellaneous sources . . , 

Total 

Expenses. 

General expenses 

Maintenance of way and structures 
Maintenance of equipment . . . . 
Conducting transportation . . . . 

Total 

Net earnings 



Per Train 

per Mile. 

(Cents.) 



97.43 

9.12 

8.85 

.99 



116.39 



6.28 
17.24 

9.47 
32.24 



65.23 



51.16 



Per Passenger 
per Mile. 
(Cents.) 



2.350 
.220 
.213 
.024 



2.807 



.151 
.416 
.228 
.778 



1.573 



1.234 
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Freight Business. 





1901-1902.|l900-1901. 

1 


Increase. 


Decrease. 


Percentage. 


Tons local freight . . . 
** through freight . . 


1 
11,197,628 10,346,061 

1,070,472 998,003 


851,567 
72,469 


• • • ■ 

• • • • 


8.23 
7.26 


Totals 


12,268,100 


11,344,064 


924,036 


■ • • • 


8.15 



Tonnage Mileage. 





190M902. 


1900-1901. 


Increase. 


Decrease. 


Percentage. 


Local 

Through .... 


2,777,265,815 
374,646,109 


2,535,480,235 
361,714,225 


241,785,580 
12,931,884 


• • • • 

• • ■ • 


9.54 
3.58 


Totals . . . 


3,151,911,924 


2,897,194,460 


254,717,464 


• • • • 


8.79 



Passenger Business, 





1901-1902. 


1900-1901. 


Increase. 


Decrease. 


Percentage. 


First cla.ss 

Second class .... 


2,594,109 
36,506 


2,359,631 
34,814 


234,478 
1,692 




9.94 
4.86 


Totals .... 


2,630,615 


2,394,445 


236,170 




9.86 



Passengers Carried. 





1901-1902. 

2,603,186 
27,429 


1900-1901. 


Increase. 


Decrease. 


Percentage. 


Local 

Through 


2,366,648 
27,797 


236,538 


368 


9.99 
1.32 


Totals .... 


2,630,615 


2,394,445 


236,170 




9.86 



Passenger Mileage. 





1901-1902. 


1900-1901. 


Increase. 


Decrease. 


Percentage. 


Local 

Through 


96,223,271 
5,051,816 


84,810,578 
4,976,606 


11,412,693 
75,210 




13.46 
1.51 


Totals .... 


101,275,087 


89,787,184 


11,487,903 




12.70 



For purposes of comparison the operations of the Cincinnati, Portsmouth 
and Virginia Railroad are included for the year ending June 30th, 1901. 
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Coal Shipments. 



From Pocahontas Coal Fields 

Clinch Valley 

Tug River 

Thacker 

Kenova 

other Norfolk and Western ter- 
ritory . . . 



f c 
(( 
(I 
l( 
(( 



(( 
(< 
(I 
(( 



Total shipments from Norfolk and 
Western fields 

Received from connecting lines . . . 



1901-1902. 



Cars. 



130,055 

21,047 

4,763 

21,698 

2.360 



1,092 



181,015 
2.716 



Grand total 



183,731 



Distribution. 

Tidewater shipments 

Local consumers on line of Norfolk 1 
and Western Railway 1 

To other railroads and points on their i 
lines ! 



53,830 
32.290 



63,492 



Total Norfolk and Western paying I 
coal I 149,612 

Shipments from connecting lines . . j 2,716 



Total shipments bituminous paying 
coal 152,328 

Coal for use of Norfolk and Western ' 

Railway (free) | 31,403 



Grand total i 183,731 



Shipments of anthracite coal 



Net Tons. 



1900-1901. 



Cars. 



5,002,794 1 

538,615 I 

135,544 ' 

605.418 || 

67,631 I 

1' 
28,160 I 



130,597 

20,677 

1,498 

18,058 

1,879 

835 



6,378.162 |i 173.544 
74,537 tl 2,126 



6,452,699 175,670 



2,546,369 



968,602 



1.865.778 



5,380,749 
74.537 



5,455,286 l| 

997,413 jl 

1 

— ^— ^— ^^-^^^^^— , 1 - 

6,452,699 i 



32.755 ; 



Net Tons. 



4,560,089 
513,004 

45,142 
505,753 

53,260 



18,392 



5,695,640 
61,510 



5.757,150 



2,545.590 



693,810 



1.589.406 



4,828,806 
61,510 



4,890.316 
866,834 



5,757,150 



45.755 
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Coke Shipments, 



1901-1902. 



Cars. 



From Pbcahontas Coal Fields 
" Clinch Valley " 
Tug River 
connecting lines 



(I 



i( 



(< 



Net Tons. 



54,878 

10,646 

97 

700 



1,210,459 

261,983 

2,073 

14,469 



1900-1901. 



Cars. 



Grand total 



66 321 1.488.984 



56,864 
5,814 

92 



62,770 



Net Tons. 

1,236,043 
152,083 



2,021 



1,390,147 



Distribution. 

Tidewater shipments 

i.ocal consumers on line of Norfolk 
and Western Railway 

To other railroads and points on their 
lines 



Total Norfolk and Western paying 
coke 

Shipments from connecting lines . . 



Total shipments paying coke . . . , 

Coke for use of Norfolk and Western 
Railway Company (free) 

Grand total 



3,903 



36.167 



25.363 



65.433 
700 



66.133 



188 



66.321 



92,461 
833,739 



544.199 



1,470,399 
14,469 



1.484.868 



4.116 



1.488.984 



107,384 
687,272 
590,139 



1,384,795 
2,021 



1,386,816 



3.331 



i 1,390,147 
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Engine Mileage. 



Years. 


Passenger. 


Freight. 


Shifting. 


Maintenance 
of Way. 


Total. 


1901-1902. . 
1900-1901 . . 


2,526,315 
2.437,711 


10,426,600 
8,529,931 


1,187,057 
1,020,615 


368,017 
326,380 


14,507,989 
12,314,637 


Increase . . 


88,604 


1,896,669 


166,442 


41,637 


2,193,352 


Decrease . . 






1 
1 





Train Mileage, 



Years. 


Passenger. Freight. 

1 


Maintenance 
of Way. 


Total. 


1901-1902 

1900-1901 


2,442,252 I 6,625,432 
2,371,545 6,403,115 


368,017 
326,380 


9,435,701 
9,101,040 


Increase 


70,707 1 222,317 


41,637 


334,661 


Decrease 


1 i 





Years. 



Car Mileage. 

Passenger. | Freight Loaded, i Freight Empty. 



1901-1902 I 12,351,658 

1900-1901 I 11,938,211 



Increase. 



413.447 



140,379,677 | 80,211,567 
135,020,194 > 82,050,599 



5,359,483 



Decrease 



1,839,032 



Total. 



232,942,902 
229,009,004 



3,933,898 



Freight Car Movement, 



Years. 



Direction. 



Loaded Cars. 



1901-1902 \ ^^^' ^"^ "^^^ bound 
^ West and south bound 



Total 



1900-1901 I \ ^^^ ^"^ "^'^^ ^'^""^ 
I <> West and south bound 



Total 



80,739,610—72.9% 



Empty Cars. 

7^,29,997,525— 27.1 J^ 
59,640,067—54.3% ' 50,214,042—45.7% 



140,379,677— 63.6% ; 80,211,567—36.4% 



83,480,444—77.1 % , 24,799,285—22.9 % 
51,539,750— 47.4%! 57,251,314— 52.6% 

135,020,194—62.2% i 82,050,599—37.8% 



Increase 



Decrease 



5,359,483— 4.0% 



Total Loaded and 
Empty Cars. 

110,737,135 
109,854,109 



220,591,244 



108,279,729 
108,791,064 



217,070,7J 



3,520,451 -: 



% 



1,839,032— 2.2% I 



For purposes of comparison the operations of the Cincinnati, Portsmouth and Virlinia 
Railroad are included for the year ending June 30th, 1901. 



47 



General Statistics. 



Passengers carried 

Passengers carried one mile 

Average haul of passengers (miles) 

Average amount received from each passenger 
(cents) 

Average amount each passenger per mile 
(cents) 

Miles run by passenger trains 

Miles run by passenger cars 

Average number passengers per train mile . . . 

Earnings per mile run by passenger trains (ex- 
cluding mail and express) — (cents) 

Earnings per mile run by passenger trains (in- 
cluding mail and express) — (cents) 

Tons of freight carried 

Tons of freight carried one mile 

Average haul of freight (miles) 

Miles run by freight trains 

Miles run by freight cars 

Average tons of revenue freight per train mile . 

Average tons of revenue freight in each loaded 
car 

Average cars per train 

Of which loaded 

Of which empty 

Earnings per mile run by freight trains (cents) . 

Average amount received from each ton of 
freight (cents) 

Average amount received per mile for each ton 
of freight ( mills) 

Expenses per mile run by freight trains (cents) . 

Expenses per ton per mile, including taxes 
(mills) 

Expenses per ton per mile, excluding taxes 
(mills) 



Year Ending June 30th. 




2,630,615 
101,275,087 
38.50 

go.49 



97.43 



1901. 



2,394,445 
89,787,184 
37.50 

89.15 



2.350 


2.377 


2,442,252 


2,371,545 


12,351,658 


11,938,211 


41.47 


37.86 



118.96 

4.630 
128.95 

2.710 

2.596 



90.01 



115.40 


107.66 


12,268,100 


11,344,064 


3,151,911,924 


2,897,194,460 


256.92 


255.39 


6,625,432 


6,403,115 


220,591,244 


217,070,793 


476 


452 


22.45 


21.46 


33.29 


33.90 


21.18 


21.09 


12.11 


12.81 


220.28 


210.91 



119.05 

4.661 
129.14 

2.854 

2.738 



For purposes of comparison the operations of the Cincinnati, Portsmouth 
and Virginia Railroad are included for the year ending June 30th, 1901. 
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Summary of Passenger and Freight Car Mileage. 



Year ending June 30th. 
1902. i 1901. 



Total. passenger car mileage on Norfolk and West- 
ern Railway 

Mileage of Norfolk and Western passenger cars on 
Norfolk and Western Railway 

Mileage of Norfolk and Western passenger cars on 
foreign lines 

Total mileage made by Norfolk and Western pas- 
senger cars 

Mileage of foreign passenger cars (including Pull- 
man) on Norfolk and Western 

Percentag:e of passenger car mileage made by for- 
eign cars 

Mileage of Norfolk and Western freight cars on 
Norfolk and Western Railway 

Mileage of Norfolk and Western freight cars on for- 
eign lines 

Total mileage made by Norfolk and Western Rail- 
way freight cars 

Mileage of foreign freight cars on Norfolk and West- 
ern Railway 

Percentage of freight car mileage made by foreign 
cars 

Mileage of Norfolk and Western box cars on Nor- 
folk and Western Railway 

Average number box cars in service on Norfolk 
and Western Railway 

Average daily mileage of box cars on Norfolk and 
Western Railway 

Mileage of Norfolk and Western coal cars on Nor- 
folk and Western Railway 

Average number coal cars in service on Norfolk and 
Western Railway 

Average daily mileage of coal cars on Norfolk and. 
Western Railway 

Total Norfolk and Western freight car mileage on 
Norfolk and Western in transportation of freight, 

Average number Norfolk and Western freight cars 
in service 

Average number Norfolk and Western freight cars 
in service on Norfolk and Western Railway . . 

Average daily mileage on Norfolk and Western 
Railway 



12,351,658 



9,880,365 



909,253 



10,789,618 



2,471,293 



20.7 



156,882,600 



58,339,673 



11,938,211 
9,235,311 



800.751 



10,036,062 



2.702 900 



22.6 



152,555,334 



52,219,909 



215,222,273 ' 204,775.243 

I 
62,015,878 1 64,515,459 



28.3 



29.7 



27,515,301 31,396,762 



2,031 



37.12 



98,467,772 
6,986 



38.62 



2,450 



36.12 



92,421,103 



6,615 



38.28 



150,775,459 147,107,347 



20.231 



11,670 



35.48 



19.288 



11,895 



33.88 



For purposes of comparison the operations of the Cincinnati, Portsmouth 
and Virginia Railroad are included for the year ending June 30th, 1901. 
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PASSENGER TRAFFIC. 



Passenger revenue 

Passengers carried 

Local passengers carried 

Through passengers carried 

Average haul of passengers (miles) 

Average amount received from each passenger (cents) 

Average amount received per passenger per mile 
(cents) 

Average number passengers per train mile 

Miles run by passenger engines 

Miles run by passenger trains 

Miles run by passenger cars 

Earnings per mile run by passenger trains (cents) 

Expenses per mile run by passenger trains (cents) . 

Net earnings per mile run by passenger trains (cents) 

Earnings per passenger per mile (cents) 

Expenses per passenger per mile (cents) 

Net earnings per passenger per mile (cents) . . . . 



Increase or Decrease 
as compared with 
• previous year. 



I. $244,885 49 
236,170 
236,538 
368 
1 
1.4 



I. 

I. 

D. 

I. 

I. 

D. 



D. 
D. 
I. 



0.027 
3.61 
88,604 
70,707 
413,447 
7.85 
1.27 
6.58 
0.60 
0.115 
0.055 



Percentage. 



11.47 
9.86 
9.99 
1.32 
2.67 
1.57 

1.14 
9.54 
3.63 
2.98 
3.46 
7.23 
199 
14.76 
2.09 
6.81 
4.66 



FREIGHT TRAFFIC. 



Freight revenue 

Tons of freight carried 

Tons of local freight carried 

Tons through freight carried 

Average haul of freight (miles) 

Average amount received from each ton of freight 
(cents) 

Average amount received per mile each ton freight 
(mills) 

Average number revenue tons per train mile .... 

Miles run by freight engines 

Miles run by freight trains 

Miles run by freight cars 

Earnings per mile run by freight trains (cents) . . . 

Expenses per mile run by freight trains fcents) . . . 

Net earnings per mile run by freight trains (cents) . 

Earnings per ton per mile (mills) 

Expenses per ton per mile (mills) 

Net earnings per ton per mile (mills) 



Increase or Decrease 

as compared with 

previous year. 



I. $1,089,162 28 
I. 924,036 
I. 851,567 
I. 72,469 
I. 1.53 



D. 



D. 



D. 

I. 

D. 

D. 

I. 



0.09 

0.031 
24 

1,896,669 
222,317 

3,520,451 
9.55 
0.19 
9.74 
0.029 
0.144 
0.115 



Percentage. 



8.C6 
8.15 
8.23 
7.26 
0.60 

0.08 

0.67 
5.31 

22.24 
3.47 
1.62 
4.49 
0.15 

11.69 
6.18 
5.05 
6.24 



For purposes of comparison the operations of the Cincinnati, Portsmouth 
and Virginia Railroad are included for the year ending June 30th, 1901. 
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The following industries 
the road during the year : — 

2 furniture factories, 

4 ice plants, 

4 tobacco factories, 

2 peanut factories, 

3 tanneries, 
2 foundries, 
7 flour mills, 

1 paint factory, 
1 bark mill, 
1 knitting mill, 
1 spoke factory, 

1 iron mine, 
12 coal mines, 

2 rim and spoke works, 
1 sheet mill, 

1 shoe heel factory, 
1 kaolin plant, 
1 com mill, 



have been established on the line of 

1 cotton-seed oil manufactory, 
22 saw mills, 
1 silk mill, 

1 wood-working plant, 
4 brick plants, 
1 planing mill, 
1 steam cracker bakery, 
4 stave and heading mills, 
1 locust pin mill, 
1 canning factory, 
1 manufactory of builders' supplies, 
1 barytes mill, 
1 steel works, 
1 cement works, 
1 chair stock factory, 
1 tobacco storage plant, 

1 shuttle block factory, 

2 coal and wood yards. 



At the close of the year there were 79 coal and coke companies 
in operation on the line of road ; 7610 coke ovens were completed 
and 871 under construction, exclusive of those contracted for by 
the United States Coal and Coke Company. In addition to these 
there are 8 operations in the Thacker and Tug River Districts 
about ready for operation. 

On June 30th, 1902, there were in operation on the line of the 
road 14 iron coke furnaces, with an estimated aggregate capacity 
of 1695 tons of pig iron per day ; 7 furnaces, aggregating 770 
tons of pig iron per day, were out of blast at that date. 
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TELEGRAPH. 

Construction and Reconstruction. 
(Materials furnished by Western Union Telegraph Company.) 

1.2 miles new chestnut poles between Cooper and BramwelL 

Completed October 31st, 1901. 
30.8 miles new cedar poles between Kenova and Portsmouth. 

Completed October 11th, 1901. 
5.5 miles of pole line and 11 miles of wire between Fries Junction 

and Fries. Completed January 29th, 1902. 
3.5 miles of pole line and wire between Chestnut Yard and Blair. 

Completed December 13th, 1901. 

Wire Renewals and Additions. 

20.1 miles block wire, Bluefield to Bluestone and Morgan to 
Vivian Yard. Completed January 9th, 1902. 

43 miles of wire, East Radford to Roanoke. Completed Feb- 
ruary 22d, 1902. 

Nine block instruments installed. 

A line of poles and one wire between Portsmouth and Idlewild, 
Ohio, was purchased from the Cincinnati and Eastern Telegraph 
Company, February 1st, 1902. 

During the year a quadruplex circuit was installed between 
Roanoke and Crewe, one side of which is worked into a single 
wire, Crewe to Norfolk, and the other side used for Roanoke 
and Crewe business, thereby providing separate circuits from 
Roanoke to Crewe and Norfolk. 
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MAINTENANCE OF WAY DEPARTMENT. 

Maintenance of Way and Structures. 

During the year improvements have been made in the condition 
of roadway, track, and bridges. 

The expenditures on this account aggregated $2,131,048.35, or 
about $1271 per mile of road, as compared with $1266 per mile 
of road for the preceding year. 

85.19 miles of main track have been relaid with 85-pound steel 
rails, 9.25 miles with 75-pound steel rails, and 38.41 miles of re- 
sawed 85-pound and 67-pound rails were used in replacing lighter 
rails. 

48.19 miles of track were fully ballasted. 

9,339 lineal feet of wooden trestles and bridges were replaced 
by masonry and embankments. 

15,609 lineal feet of wooden trestles and bridges were replaced 
by steel structures and masonry. 

931 lineal feet of light iron bridges were replaced by heavy steel 
bridges. 

74 lineal feet of light iron bridges were replaced by masonry 
and embankments. 

219 feet of Little Tom Tunnel, on the Clinch Valley District, 
was lined with brick, completing the arching of this tunnel. 

357 feet of Kiser Tunnel, on Clinch Valley District, was also 
lined with brick. 

Tunnel No. 3, east of Shawsville, has been double-tracked and 
reduced in length from 370 feet to 257 feet, and tunnel No. 11, 
near Glen Lyn, which was 155 feet long, has been converted into a 
double-tracked open cut. 

Grades have been improved between Evergreen and Appo- 
mattox for 5.6 miles, removing bad dips ; also between Appo- 
mattox and Spout Springs for 2.8 miles, reducing eastbound grade 
to .2 per cent. 

East of Piketon west-bound grade was reduced for 1.2 miles to 
.5 per cent, and a reduction to same rate was made for 2 miles 
between Waverly and Omega. 

At two points near Three Locks both line and grades were 
improved. 

Additions were made to 4 of the shop buildings at Roanoke 
and to the machinery. 

Numerous additions were made to depots and station facilities. 
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Main and Second Track replaced by New Rail of Heavier Section. 





DIVISIONS. 


Miles 
1 75-pound. 


Miles 
8 5 -pound. 


Total 
Miles. 


Norfolk 


23.57 

9.44 

32.14 

20.04 


23.57 


Radford i . . . . 


9.44 


Pocahontas - 1 


3214 


Scioto 




• 1 ... . 

1 Q M 


29 29 


1 




Total . . . 




1 9 2«i 


85.19 


94.44 







Miles of Resawed Rail used in Main Track ^ replacing Worn-out 

Rail and Light Rail, 



DIVISIONS. 


Miles 85-pound 
Resawed. 


Miles 67-pound 
Resawed. 


Norfolk 


1.91 




Shenandoah 


2.05 


Radford . . . / 




.71 


Pocahontas 


33.74 






Total 


1.91 


36.50 







Cubic yards of Ballast put under Track, 



DIVISIONS. 



Norfolk . . 
Shenandoah 
Radford . . 
Pocahontas . 
Scioto . .. . 



Total 



Slag. 



28,093 
9114 

74,984 
1.800 



Cinder. 



Gravel. 



12,977 
13,572 



6,500 



3,492 



33,153 
71.000 




Total. 



44,562 
22,686 
74,984 
34,953 
77.500 



107,645 I 254,685 
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Cubic Yards of Materials used in Widening Banks. 





DIViStONS. 


Earth. 


Rock. 


Norfolk 


81,517 

122,022 

43,250 

93,039 

242,000 




Shenandoah 


6,405 


Radford 


14,243 


Pocahontas 


21,668 


Scioto 


8,000 






Total 


581,828 


50,316 








Lineal Feet of Standard Fence Erected. 






DIVISIONS. 


Lineal Feet. 


Norfolk . - 


30,538 


Shenandoah 




177,192 


Radford . . 




163,941 


Pocahontas 




79,179 


Scioto . . . 




85,813 




t 


Total 


536,663 
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1.34 
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4.39 

.68 
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Weight of Steel Rails in Main and Second Tracks. 



Weight Per Yard. 


Main Track, 
Miles. 


Second Traci(, 
Miles. 


Total Miles. 


52 pounds 

54 " 


9.62 
2.79 

479.41 
45.49 

360.68 
3.60 

169.39 

470.49 


10.72 
31.32 

62.64 


9.62 
2.79 


56 '' 


490.13 


60 «* 


45.49 


67 " 


392.00 


70 •* 


3.60 


75 •* 


169.39 


85 " 


533.13 






a 

Total 


1,541.47 


104.68 


1,646.15 







Miles of Main Track Ballasted. 



Miles 



Full Ballast. 



Partial Ballast. 



572.99 



820.48 



No Ballast. 



148.00 



Total. 



1,541.47 



Miles of Track Full Ballasted During Year,, 



Norfolk Division 17.98 miles with slag. 

Pocahontas Division 1.76 miles with slag. 

Pocahontas Division 19.88 miles with gravel. 

Scioto Valley Division 8.57 miles with gravel. 

Total 48ji9 
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Roadbed and Tunnel Work. 



Norfolk Division 
Norfolk Division 

Norfolk Division 



M. P. 237, Norfolk Division. . . . 

Durham District 

M. P. 61 and 62, W-S District, 
M. P. 62 and 63, W-S DUtxict, 
Roanoke 

Radford Division 



Radford Division 



Radford Div^ Foster Falls — 



Grayson 



Little Tom Tunnel 

Riser Tunnel 

M. P. 432, PocahonUs Div 
Vivian 

Scioto Division 

Scioto Division 

Scioto Division 

Scioto Division 

Clare, Cincinnati District. 



6450 ft. 6-in. drain tile put in to drain wet cuts. 
Improved grade M. P. 169^ to M. P. 175.4, track 

raised 7 ft., taking out bad dips. 
Improved grade M. P. 182.3 to M. P. 185.1 ; track 

raised 7 ft, reducing g^rade cast bound to 0-2 

per cent. 
New double box culvert, 3 f t. x 4 ft. x 80 ft., built 

in place of small one. 
Built head walls to 11 cast-iron drain pipes. 
Raised 2160 ft. track 4 ft. to take out dip. 
Raised B50 ft. track 4 ft to take out dip. 
1400 ft. T. C. pipe and settling basin put in for 

proper drainage at West Roanoke Roundhouse. 
Tunnel No. 3, east of Shawsville, which was 370 

ft. long, was double tracked and reduced to 257 

ft. Tunnel No. 11, near Glen Lyn, which was 

155 ft long, was converted into double-tracked 

cut 
At M. P. 265, near Salem, 1400 ft track was raised 

3 ft. to take out dip. 

M. P. 23, two box culverts, 4 ft. x 4 ft., con- 
structed. 
M. P. 38, open culvert replaced by a stone culvert 

4 ft X 4 ft. M. P. 39, two open culverts re- 
placed by a stone culvert 4 ft. x 6 ft., and one 
replaced by stone culvert 4 f t x 4 ft M. P. 40, 
one open culvert replaced by stone culvert 4 ft. 
X 4 ft. 

219 ft. of permanent brick arch constructed, com- 
pleting the lining of this tunnel. 
357 ft of permanent brick arch constructed. 
Culvert 2 ft. X 2 ft. x 30 ft was built. 
Retaining wall 440 ft. long built at Vivian Yard 

as protection against flood. 
West-bound grade reduced from 0.8 per cent, to 

0.5 per cent, from M. P. 628.7 to M. P. 629.9. 
West-bound grade reduced between Waverly and 

Omega from a maximum 0.7 per cent, to 0.5 

cent., M. P. 638 to M. P. 640. 
At M. P. 649.8, bridge 1117, line and grade 

improved. 
At M. P. 650.6, bridge 1118, line and grade wj 

improved. 
Grade raised at P., C, C. & St. L. crossing. 
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Wharves, Docks, Interlocking Plants, Buildings, Water Stations^ &c. 



Lambert's Point 

I.ainbert'8 Point 

Lambert's Point 

Lambert's Point 
South Norfolk . . 

Suffolk 

Norfolk IMyision 

Petersburg 

City Point 



Dwight . . . 
Wakefield 

Blackstone 
Farmyille 



Tnggle . 
Prospect 

Prospect 



Elam 

James 

James 

James 

NathaUe ... 
Houston .... 
WillardsviUe 
Durham .... 
Durham 



Crewe . 

Bedford 
Bedford 



Ironyille 



Berryville . 
White Post 
Luray 



Shenandoah 



A duplicate hoisting engine was installed at coal 

pier No. 3. 
Electric light plant was installed for light at coal 

pier No. 3, 
Pneumatic crossing gates installed at Lovitt Ave- 
nue. 
50,000-gallon tank erected in place of 25,000. 
Addition of 16 ft. x 20 ft. was made to station. 
Station platform extended 100 feet. 
12 semaphores erected. 
Coaling station erected. 
Turntable from Basic repaired and placed at City 

Point. 
Coaling station and sand house erected. 
Interlocking plant of modern design was erected 

in place of old one. 
Passenger station, 25 ft. x 76 ft., was erected. 
Brick addition, 30 ft. x 40 ft., made to freight 

station. 
Shelter shed erected. 
Rearranged station building to provide a waiting 

room. 
50,000 gallon water tank, pump house erected, and 

laid 1900 ft. 6-in. cast-iron pipe. 
Block office erected. 
Section foreman's house erected. 
Tool house erected. 
Sand house erected. 

Addition, 20 ft. x 30 ft., made to station. 
Station extended 16 feet. 
Shelter shed erected. 
Coaling station erected. 
Turntable from Williamson strengthened and 

erected at Durham. 
Standard capacity 60 ft. turntable erected in place 

of light one. 
Block office erected. 
Brick platform, 8 ft. x 390 ft., was laid at passenger 

station. 
50,000-gallon tank erected in place of 26,000 gal- 
lon. 
Station extended 8 feet. 
Addition, 16 ft. x 30 ft, made to station. 
46-ft. track scales, formerly used at Bluefierd, were 

repaired and erected at Luray. 
Track scales were removed from Shenandoah Ore 
Branch to freight station. 
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Wharves, &c. — Continued. 



Port Republic 
Bade 



Buena Vista 
Buchanan .. 



Rocky Mount 
Prilliman . . . 
Ridgeway . . . 



Price ... 
Price ... 
Avalon . 
Roanoke 

Roanoke 

Roanoke 

Roanoke 

Roanoke 

Roanoke 

Roanoke 

Roanoke 



Vicken 

Vickers 

Radford Division 

Walton 

Clarks 

Crocketts 

Atkins 

Glade Spring . . . 



Abingdon 
Bristol .. 



N. C. Branch, M. P. 9 

Fries 



A dwelling removed from Shenandoah and erected 
at Port Republic 

Standard capacity 60-ft turntable erected in place 
of light one. 

Sand house, 12 ft. x 24 ft., erected. 

Addition of 13i<^ feet was made to waiting rooms of 
station. 

Station extended 8 feet. 

Shelter shed, 10 ft. x 20 ft., erected. 

Coal wharf erected from ma*^erials removed from 
coal wharf at Low. 

Station extended 26 feet 

Semaphores erected. 

Shelter shed, 10 ft. x 20 ft., erected. 

Brick building, 60 ft. x 94 ft., for storage of records, 
was erected. 

Brick addition, 72 ft. x 204 ft., was made to ma- 
chine shop. 

Brick addition, 28 ft. x 99 ft, was made to smith 
shop. 

Brick boiler house, 50 ft. x 65 ft., was erected at 
Roanoke Shops. 

Brick tool room, 35 ft. x 50 ft., was erected at 
Roanoke Shops. 

Covered platform, 19 ft x 200 ft., erected at store- 
house, Roanoke Shops. 

An oil house was erected at West Roanoke, to re- 
place small building. 

50,000-gallon tank was erected at West Roanoke, in 
place of 25,000 gallon. 

Tool house erected. 

Combined freight and passenger station erected. 

4 semaphores erected. 

Overhead coaling station erected. 

50,000-gallon tank erected in place of small tank. 

50,000-gallon tank erected in place of small tank. 

50,000-gallon tank erected in place of small tank. 

50,000-gallon tank erected in place of small tank 
and 10-inch standpipe erected. 

Addition of 22 ft x 30 ft was made to passenger 
station and a brick platform constructed. 

Turntable, heavy pattern, removed from Lenore |nd 
erected at Bristol. 

Shelter shed erected. 

Combined passenger and freight station, 24 ftjx 
61 ft., was erected. 
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IVAarzfes, &c. — Continued. 



Blair 



Blair . 
Blair . 
Pepper 



Co'waii . . 
Belspring 



Pearisburg . 
Narro-ws . . . 

WiUs 

M. P. 352.7. 
North Fork 



Pocahontas Division 

Burke 

Coaldale 



Elkhoin Tunnel 



Ennis . . . 
Matewan 
Keystone 



Mora 

Vivian . . . 
Huger ... 

Davy 

Roderfield 



Raw! 

East Williamson 

East Williamson 

East Williamson 
East Williamson 

Toms Creek 

Norton 

Naugatuck 



Hale 



Double stock pens were erected. 

Turntable from Crewe was repaired and erected at 
Fries. 

Combined passenger and freight station, 24 ft. x 
61 ft., was erected. 

Stock pens were erected. 

Turntable from Chestnut Yard was erected at Blair. 

Dwelling house removed from East Radford and 
erected at Pepper. 

Stock pens erected. 

Station building removed from old location on High 
Grade to new location. 

Section house was extended 30 feet. 

Freight room extended 20 feet. 

Shelter shed, 6 ft. x 8 ft, was erected. 

Section hands' house erected. 

Passenger and freight station, 24 ft. x 61 ft., was 
erected. 

4 semaphores erected. 

Telegraph office erected. 

Boiler house extended, and a boiler added to ven- 
tilating plant of Elkhom Tunnel. 

3300 feet 4-inch cast-iron pipe was laid through tun- 
nel to secure permanent water supply. 

Telegraph office erected. 

Addition of 20 ft. x 24 ft. was made to station. 

Passenger and freight station, 24 ft. x 61 ft., was 
erected. 

50,000-gallon tank erected. 

Section foreman's house erected. 

Telegraph office erected. 

Well, 70 feet deep, was driven at station. 

Well, 80 feet deep, was driven for furnishing drink- 
ing water to station. 

Telegraph office erected. 

Young Men's Christian Association building, three- 
story frame, 41 ft. x 48 ft., was erected. 

Standard capacity 60-foot turntable erected in place 
of light one. 

Addition of 10 feet made to yardmaster's office. 

Extended freight room 20 feet and platform 65 feet. 

Sand house erected. 

Scale house erected. 

Passenger and freight station, 24 ft. x 61 ft, was 
erected. 

Section hands* house erected. 
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Wharves, &€, — Continued. 



Dingess ' Stock pens, 20 ft. x 40 ft, erected. 

Breeden , Water tank and pump house moved from M. P. 

I 505.87 and erected at Breeden. 
Wilsondale Water tank and pump house moved from Doane 

I and erected at Wilsondale. 

Etna I Block office was extended 10 feet. 

Ironton i Track scales 36 feet long erected in place of light 

I ones. 

Ironton ' Extended station platform 10 ft x 50 ft. 

Doty Telegraph office and semaphore moved from Davis 

and erected at Doty. 

Portsmouth Moved 80-ton Howe track scales, 38 feet long, from 

C, P. & V. track and erected at Portsmouth 

, freight station. 
Hunt Telegraph office and semaphore moved from Sar- 

I gents and erected at Hunt. 

Clifford Station was extended. 

Columbus Sand house erected. 

Columbus Ice house erected. 

Columbus , Deep 8-inch cased well was driven 105 feet at west 

end Joyce Avenue yard. 

Cincinnati District 10 semaphores erected. 

McDermott An old water tank was erected. 

Arion Station was converted into a shelter shed and moved 

' to north side track. 

Newport Standard station was erected in place of small one 

destroyed by fire. 

Clare Interlocking plant put in at junction P., C, C & 

St. L. 
Idlewild Standard station was erected from materials re- 

I moved from Chillicothe Street Station, Ports- 
mouth. 
Idlewild I 8-inch standpipe and 6-inch connection and meter 

I were installed. 

Cincinnati A coal wharf for local delivery of Pocahontas coal, 

with storage capacity of 3000 tons, erected. 
Cincinnati ... Old coal wharf was rebuilt for use of Thacker Coal 

I Company. 



Structures Painted, 



DIVISION. 


Buildings. 

59 
102 
76 
82 
11 


KIND OF STRUCTURES 


1 


Tanks. 

7 
3 
4 
2 
4 

20 


Bridges. 


Total. 


Norfolk 

Shenandoah 


16 
27 
34 
21 
28 


82 
132 


Radford 


114 


Pocahontas 

Scioto 


105 
43 


Totals 


330 


126 


476 
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Bridges, 



No. 



Location. 



61 , Concord Grade 



91 



Bonaack 



93 ; Bonaack 

I 

97 Bonsack 

I 

98 Vinton . 
151-A' Roanoke 



209 New River 



215 New River 



223 Dublin 
227 Dublin 

236 Pulaski 



335 Abingdon 
422 Buchanan 



482 Crimora 



553 Lone Jack 



571 Denniston Junction 



590 Durham 



592 Durham 



605 Grove Hill , 

I 
611 Ingham .., 

635 Bentonville 

I 
637 i Bentonville 



684 Shenandoah Junction . . . 



Light Woo<len Trestlesi Stringers, and Light Bridges Replaced 
by Masonry and Embankment. 

One span 13-foot stringers replaced by rail-top cul- 
vert 

One span 8.foot light beams replaced by rail-top 
culvert. 

One span 9- foot light beams replaced by rail-top 
culvert. 

One span 14-foot stringers replaced by rail-top cul- 
vert. 

One span 16-foot stringers filled up and abandoned. 

One span 12-foot stringers replaced by rail-top cul- 
vert 

One span 18-foot stringers replaced by 12-foot arch 
culvert and embankment. 

One span 21 -foot stringers replaced by double rail- 
top culvert 

29-foot stringers replaced by rail-top culvert. 

One span 18-foot stringers replaced by rail-top cul- 
vert. 

2»-foot span light girders replaced by 12-foot arch 
culvert and embankment. 

29-foot span light girders replaced by 22-foot arch 
culvert and embankment. 

630-foot wooden trestle replaced by 20-foot arch 
culvert and embankment. 

10-foot stringer replaced by triple 20-inch cast-iron 
pipe and fill. 

586-foot trestle replaced by 16-foot arch culvert and 
embankment 

64-foot trestle replaced by 48-inch cast-iron pipe and 
fill. 

75-foot trestle replaced by double 48-inch cast-iron 
pipe and fill. 

100-foot trestle replaced by double 48-inch cast-iron 
pipe and fill. 

195-foot trestle replaced by 16-foot arch culvert and 
embankment 

503-foot trestle replaced by 50-foot arch culvert and 
embankment. 

194- foot trestle replaced by20-foot arch culvert and 
embankment. 

120-foot trestle replaced by 10-foot arch culvert and 
embankment. 

12-foot stringers replaced by rail-top culvert 



68 



Bridges, — Cofitinued, 



No. 



687 

700 
704 

1051 
1052 
1053 
1056 
1057 



Location. 



Shepherdstown 
Antietam 



1065 ' Portsmouth 

1067 Portsmouth 
1069 Portsmouth 

1071 Portsmouth 



1080 Davis 



1088 Clifford . 
1097 Piketon 

1306 BaUey . 
I 

1307 Bailey . 

1308 BaUey . 
1311 Tip Top 
1314 Tip Top 
1329 Maxwell 

1391 I St. Paul 

I 

1392 , St. Paul 



Shenandoah Junction . . . 



Franklin Furnace 

Franklin Furnace 

Franklin Furnace 

Franklin Furnace 

Wheelersburg 



Light Wooden Trestlesi StringerSi and Light Bridges Replaced 
by Masonry and Embanicment. 



1523 

1526 
1527 
1528 



Ivanhoe 

Grayson 
Grayson 
Grayson 



61 -foot trestle replaced by 10-foot arch culvert and 

fill. 
12-foot stringers replaced by rail-top culvert. 
345- foot trestle replaced by 16-foot arch culvert and 

embankment. 
14- foot stringers replaced by rail-top culvert 
24-foot stringers replaced by rail-top culvert. 
14-foot stringers replaced by rail-top culvert. 
16-foot stringers replaced by rail-top culvert. 
64-fpot trestle replaced by 10-foot arch culvert. 
139-foot trestle replaced by 16-foot arch and em- 
bankment. 
48-foot trestle replaced by fill. 
60-foot trestle replaced by double 42-inch cast-iron 

pipe and fill. 
45-foot trestle replaced by 36-inch cast-iron pipe 

and fill. 
47-foot trestle replaced by 48-inch cast-iron* pipe and 

fill. ' 

10- foot stringers replaced by rail-top culvert 
48-foot trestle replaced by 12-foot arch culvert and 

fill. 
300.foot trestle replaced by 12- foot arch culvert and 

embankment. 
200-foot trestle replaced by 12- foot arch culvert and 

embankment 
237- foot trestle replaced by 10-foot arch culvert and 

embankment. 
288- foot trestle replaced by 10- foot arch culvert and 

embankment. 
587-foot trestle replaced by 12-foot arch culvert and 

embankment 
488- foot trestle replaced by 12-foot arch culvert and 

embankment. 
430-foot trestle replaced by 42-inch cast-iron pipe 

and embankment 
280-foot trestle replaced by box culvert and 

bankment. 
175- foot trestle replaced by 12-foot arch culvert aid 

embankment. 
8-foot stringers replaced by rail-top culvert. 
7-foot stringers replaced by rail-top culvert. 
8-foot stringers replaced by rail- top culvert 
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Bridges, — Continued. 



Ne. 



1529- A 
1825 

1827 

1829 
1831 

1832 

1839 

1847 

1864 

1868 

1873 

1882 

1892 

1894 

1896 



Location. 



3 



16 



28 



Grayson 

Rocky Mount 

Rocky Mount 

Rocky Mount 
Rocky Mount 

Rocky Mount 

Waidsboro . . . 

Ferrum 

BaMet 

Basset 

MartinsYiUe . 

Madison 

Pine Hall ... 

Cahill 

Walnut Cove 



Brambleton Canal 
Bridge, Norfolk 



Brambleton Canal 
Bridge, Norfolk 



Seaboard Air Line Cross- 
ing , 



Light Wooden Trestiesi Stringersi and Light Bridges Replaced 
by Masonry and Embani(ment. 



Petersburg Yard 



10- foot stringers replaced by rail-top culvert. 

345-foot trestle replaced by 42-inch cast-iron pipe 
and embankment. 

345- foot trestle replaced by double-box culvert and 
embankment. 

34- foot trestle replaced by rail-top culvert, 

193-foot trestle replaced by box culvert and em- 
bankment. 

240- foot trestle replaced by 16-foot arch culvert and 
embankment. 

268- foot trestle replaced by 6-foot arch culvert and 
embankment. 

360- foot trestle replaced by 12-foot arch culvert and 
embankment. 

148- foot trestle replaced by box culvert and em- 
bankment. 

50-foot trestle replaced by 48-inch cast-iron pipe 
and fill. 

298-foot trestle replaced by 8-foot arch culvert and 
embankment. 

86-foot trestle replaced by box culvSrt and em- 
bankment. 

112- foot trestle replaced by 10-foot arch culvert and 
embankment. 

163-foot trestle replaced by 10- foot arch culvert and 
embankment. 

162- foot trestle replaced by 10-foot arch culvert and 
embankment. 

Wooden Trestles, Stringers, and Light Iron Bridges Replaced 
by Steel Structures on Masonry. 

One span 32-foot light girders and 96-foot pile 
trestle replaced by 62-foot girders on new ma- 
sonry. 

One span 54-foot light girders and 161-foot pile 
trestle replaced by 91 -foot girders (D. T.J on new 
masonry. 

One span 28-foot light iron girders replaced by 

heavy steel girders. 
One span 13-foot stringers replaced by steel beams 

(five tracks). 
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Bridges. — Continued. 



No. 



61 

75 
76 
78 
80 

83 



Location. 



Southern By. Cxossing.. 



Montvale .. 
Montvale .. 
Blue Ridge 
Blue Ridge 



Bonsack 



84 Bonaack 

I 

87 Bonsack 

I 

94 Bonsack 

96 Bonsack 

101 Vinton . 

102 Vinton . 
106 Roanoke 



211 New River 
221 Dublin .... 
239 Pulaski .., 



293 Crockett . 

294 Crockett . 

I 

423 Buchanan 
425 I Arcadia . 



429 Natural Bridge 



431 



432 



451 



470 



473 



Buffalo Forge 
Buffalo Forge 



Vesuvius 



Ljmdhurst 



Basic 



Wooden Trestles, Stringers, and Light Iron Bridges Replaced 
by Steel Structures on Masonry. 

One span 51-foot light girders replaced by heavy 
steel. 

One span 18- foot stringers replaced by steel beams. 

One span 17-foot stringers replaced by steel beams. 

One span 17-foot stringers replaced by steel beams- 
One span 23-foot light girders replaced by heavy 
steel. 

One span 16-foot stringers replaced by heavy steel 
beams. 

Two spans 49-foot light girders replaced by heavy 
steel D. T. 

Two spans 55-foot light girders replaced by heavy 
steel D. T. 

One span 18- foot stringers replaced by steel beams. 

One span 16-foot stringers replaced by steel beams. 

One span 20-foot stringers replaced by steel girders. 

One span 15- foot stringers replaced by steel girders. 

One span 24-foot and two spans 48-foot light gird- 
ers replaced by heavy steel. 

One span 20-foot stringers replaced by steel girders. 

One span 11 -foot stringers replaced by steel beams. 

Five spans 25-foot light girders replaced by heavy 
steel. 

One span Fink truss, 43-foot, replaced by steel 
girders on new masonry. 

One span Fink truss, 24-foot, replaced by steel gird- 
ers on new masonry. 

50-foot stringers replaced by 45-foot girders on new 
masonry. 

One span 105-foot light Pratt truss replaced by 
steel-riveted truss. 

405-foot trestle replaced by two spans 120-foot deck- 
riveted truss on new masonry and embankment. 

18-foot stringers replaced by 20- foot girders on new 
masonry. 

46-foot stringers replaced by 40-foot girders on new 
masonry. 

One span 80- foot deck Pratt truss replaced by ri^ 
eted truss on new masonry. 

One span 105- foot light Pratt truss replaced by stee| 
riveted truss. 

345-foot trestle replaced by 15-foot steel beams oi 
new masonry and embankment. 
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Bridges, — Contifw id. 



No. 



476 
490 
493 
506 



Location. 



Basic . . . 
Harxiston 
Grottoes . 



Port Republic 



524 Elkton 



552 , Diirmid 

568 Cluster Springs 



594 Durham 

I 
626 Luray .. 



647 Manor 

653 Front Royal 
657 Front Royal 
658 , Front Royal 
703 Antietam . . 



1050 , Haverhill . . . . 

1058 Wheelersburg 

! 

1059 SciotoviUe . . . 



1066 SciotOTille 

1086' Lucasville 

I 

I 

1089 I CUfford . . . 



1091 Wakefield, Ohio 



1095 



Sargents 



Wooden Trestles, Stringers, and Light Iron Bridges Replaced 
by Steel Structures on Masonry. 

62-foot trestle replaced by 30-foot steel girders on 

new masonry and embankment. 
31 -foot stringers replaced by 16- foot steel beams on 

new masonry and fill. 
45-foot trestle replaced by 28-foot girders on new 

masonry and fill. 
63-foot trestle replaced by 30-foot steel girders on 

new masonry and fill. 
315-foot trestle replaced by one span 19-foot and 

three spans 36-foot girder on new masonry. 
502- foot trestle replaced by 485-foot steel viaduct. 
400-foot trestle replaced by 50-foot girders on new 

masonry and embankment. 
850- foot trestle replaced by one span girders, 35-foot, 

on new masonry and embankment. 
15- foot stringer replaced by beams on new ma- 
sonry. 
45- foot trestle replaced by 20-foot girders on new 

masonry. 
45-foot trestle replaced by 20-foot girders on new 

masonry. 
75-foot trestle replaced by 35-foot girders on new 

masonry. 
77-foot trestle replaced by 35-foot girders on new 

masonry. 
181 -foot trestle replaced by 30-foot girders on new 

masonry and fill. 
64-foot trestle replaced by one span 40-foot girders 

on new masonry and fill. 
599-foot trestle replaced by 133-foot steel-riveted 

truss on new masonry and embankment. 
94-foot trestle replaced by 43-foot girders on new 

masonry. 
48-foot trestle replaced by 18-foot girders on new 

masonry. 
48-foot trestle replaced by 25-foot girders on new 

masonry. 
111-foot trestle replaced by one span 60- foot girders 

on new masonry. 
111-foot trestle replaced by one span 55- foot girders 

on new masonry. 
129-foot trestle replaced by 50-foot girders on new 

masonry. 
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Bridges. — Continued. 



No. 



1099 
1104 
1111 
1117 



Location. 



Piketon 



Glen Jean 
Higbys ... 



Three Locks 



1123 Hopetown 



1133 
1140 
1161 



HayesYiUe . 
Lockboume 
Cooper .... 



1162 Cooper .. 

1163 Cooper .. 
1165^ Bramwell 

1166 I Simmons 

i 
1211 I Simmons 



1262 , North Fork 



1263 North Fork 



1320 Five Oaks 



1395 



Virginia City 



1396 Virginia City . 

1397 Virginia City . 

1398 Virginia City . 
1601 N. C. Junction 
1505 Draper , 



1506 
1819 



Draper 

Boone's Mill 



Wooden Trestles, Stringers, and Light Iron Bridges Replaced 
by Steel Structures on Masonry. 



48- foot trestle replaced by 20-foot girders on new 

masonry. 
1376-foot trestle replaced by 941 -foot steel viaduct 

and embankment. 
97- foot trestle replaced by 40-foot girders on new 

masonry. 
241 -foot trestle replaced by 35-foot girders on new 

masonry. 
121 -foot trestle replaced by 50-foot girders on new 

masonry. 
240- foot trestle replaced by 65-foot girders on new 

masonry and fill. 
368-foot trestle replaced by two spans girders, 65- 
foot, on new masonry and fill. 
257- foot trestle replaced by two spans girder, 71 

feet each, and embankment 
158-foot trestle replaced by two spans girder, 61 feet 

each. 
154- foot trestle replaced by two spans girder, 71 

feet each. 
136-foot trestle replaced by two spans girder, 65 

feet each. 
186- foot trestle replaced by two spans girder, 65 

feet each. 
221 -foot trestle replaced by three spans girder, 61 

feet each. 
72-foot trestle replaced by 65-foot girders on new 

masonry. 
96-foot trestle replaced by 60-foot iron span on new 

masonry. 
337-foot trestle replaced by 286-foot steel viaduct 

and embankment. 
520-foot trestle replaced by 466-foot steel viaduct 

and embankment. 
657-foot trestle replaced by 634-foot steel viaduct. 
494-foot trestle replaced by 468-foot steel viaduct. 
645-foot trestle replaced by 600-foot steel viaduct 
478 feet of trestle replaced by 462-foot steel viadAt 
425-foot trestle replaced by 375-foot steel viad ct 

and embankment. 
450-foot trestle replaced by 405-foot steel viadi :t 
420-foot trestle replaced by 390-foot steel viadv t 
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No. 



1849 
1850 
1861 

1870 



Location. 



1901 



Bridges, — Continued. 



Sockj Hoimt . 

Fcrmin 

Feimin 

Buset 

MartiiunriUe .. 

Pine HaU 

Winiton-Salem 



Wooden Trettlest Stringore, and Light Iron Bridges Replaced 
by Steel Structures on Masonry. 



75-foot trestle replaced by one span 35.{oot girders 

on new masonry. 
435-foot trestle replaced by 400-foot viaduct 
315-foot trestle replaced by 270-foot viaduct. 
62-foot trestle replaced by 25-foot girders on new 

masonry and fill. 
62-foot trestle replaced by 25.foot girders on new 

masonry and fill. 
1210-foot trestle replaced by 45- foot girder on new 

masonry and embankment. 
74-foot trestle replaced by 50-foot girders on new 

masonry. 



Miscellaneous. 

Bridges 1611 and 1612 on Little Reed Island Branch were connected by a 
waterway and abandoned 

Temporary trestles at washouts, Mile Post 118 plus 3420, Mile Post 119 
plus 2640, and Mile Post 129 plus 5130, on the Shenandoah Division, were re- 
placed by permanent culverts and embankment. 
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MOTIVE POWER DEPARTMENT. 

Maintenance of Equipment. 

During the year ending June 30th, 1902, the shops at Roanoke 
have had additional facilities added in the way of boiler and elec- 
trical plant, including electric cranes, and the various other shops 
have been supplied with additional tools, which expenditure was 
authorized and the material purchased and is now installed. These 
improvements represent a total expenditure of $100,000. 

Our equipment as compared with previous year shows the fol- 
lowing improvement in efficiency : — 

Increase in tractive power of engines, 944,304 pounds ; 

Increase in seating capacity of passenger cars, 344 seats; 

Increase in tonnage capacity of freight cars, 53,045 tons, or 
106,090,000 pounds. 

The statement entitled '* Cost of Repairs, Fuel, and Stores per 
100 miles," &c., shows a cost in 1902 amounting to $739,023.72, 
as against cost amounting to $805,944.03 in 1901, a decrease 
of $66,920.31, representing a decrease in the average per 100 
miles amounting to 94 cents. Similar statement for fuel consumed 
shows a cost of $769,924.94 in 1902 as against $668,670.28 in 
1901, an increase of $101,234.66, representing an average of 31 
cents per 100 miles as compared with 1901 in the cost of fuel, such 
increase being mainly attributable to addition of 24 heavy type 
engines to our equipment as well as to the large quantity of indif- 
ferent coal furnished us throughout that year, which failed in 
steaming qualities. 

The item of stores show that it cost in 1902 $42,273.28, as 
against $38,230.91 in 1901, an increase of $4042.37, representing 
an average of 1 cent per 100 miles, due to fluctuation in cost of 
material going to make up these items.. 

The net decrease shown in .the cost of these items as a whole 
in 1902 as compared with 1901 amounts to 62 cents per 100 miles. 
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Average number of Cars hauled per train mtle^ pounds of Coal per car per 

mile^ and average Cost per car per mile. 



DIVISIONS. 



Norfolk . . . 



Durham . . . 



-Shenandoah . 



Radford . . . 



Pocahontas . . 



Scioto Valley . 



Period 



PASSENGER. 



I _ . - Average 
I Pounds of Cost per Car 
Cars. Coal per Car j,|,^, 

I P«^""«' ' In Cents. 



Entire line . . 




Increase 



Decrease 



19.3 
14.1 



(1902 
11901 



5.1 
5.2 



16.6 
15.0 



1.6 



0.1 



14.7 


1.2 


13.6 


1.2 


19.1 


1.5 


17.1 


1.0 


17.2 


1.5 


14.1 ' 


1.4 


14.5 


1.3 


14.8 


1.3 


19.8 1 


2.1 


20.4 , 


2.2 



1.5 
1.3 



1.4 
1.4 



FREIGHT. 



Loaded. 


CARS. 

1 
Empty. 

14.2 


Total. 
37.1 


Pounds of 

Coal per Car 

per Mile. 

1 


1 

Average 
Cost per Car 
per Mile. 
In Cents. 


22.9 


6.7 


0.5 


22.8 


15.1 


37.9 


6.1 


0.5 


12.9 


8.1 


21.0 


10.2 


1.1 


12.4 


8.8 


21.2 


! 9.7 


1.0 


18.8 


7.1 


25.9 


9.6 


0.8 


17.8 


7.9 


25.7 


8.9 


0.8 


22.0 


14.0 


36.0 


8.3 


0.6 


21.8 


14.8 


36.6 


7.2 


0.6 


18.1 


10.6 


28.7 


12.7 


0.9 


18.8 


11.3 


30.1 


12.2 


1.0 


22.7 


12.6 


35.3 


7.1 


0.5 


25.0 


13.4 
12.1 


38.4 
33.3 


5.5 


0.5 


21.2 


8.3 


0.6 


21.5 


13.0 


34.5 


7.4 


0.6 






0.9 












0.3 


0.9 


1.2 ... . 
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For purposes of comparison the operations of the Cincinnati, Portsmouth and 
Virginia Railroad are included for the year ending June 30th, 1901. 
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